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19. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to sceceleration under paragraphs 13 and 17
unlesa applicable law provides otherwise), The notice shall specify: (a) the defanit; (b) the action required to cure the
default; (c) 2 date, not less than 30 days fram the date the notice in given to Borrower, by which the default must be cured;
and (d) that failure (0 cure the default on or before the date speclfied In the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicia) proceeding and sale of the Property, The notice shall further
Inform Borrower of the right to reinstate afier accelerntion and the right to assert (n the foreclosure proceeding the non-
exiatence of a default or any other defense of Borrower to acceleration and foreclosure, If the defaunlt is not cured oh or
befare the date specified in the notlce, Lender at its option may reguire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shadl be entitled to collect sll expenses Incurred in pursuing the remedies provided in this puragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possesslon, Upon ucceleration under parngraph 19 or abandenment of 1he Property and at any time
prior 1o the expiration of any period of redemption follawing judicial sale, Lender (in person, by agent or by judicinlly
appuinted receiver) shal) be entitied to enter upon, take possession of and manage the Property und 1o collect the rents of
the Property including those past due. Any renis collected by Lender or the receiver shall be upplied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, prentiums on
recciver's bonds and reasonabie altorneys' fees, and then so the sums secured by 1his Security Instrument,

21, Release. Upon paymens of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrawer shal) pay any recordation costs,

22, Waive! of Homestead, Barrower waives all right of homestead exemption in the Property,

23, Ridors *~ this Security Instrument. Il one or more riders are executed by Borrower and recorded together with
this Security Instruiaent, the covenants and agreements of each such rider shall be incorperated into and shall amend and
supplement the covinanis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check apg'.coble box(es)]

{3 Adjustable ‘f2ie Nider {7} Condominium Rider [] 2~4 Fumily Rider

(] Gradunted Paymiere Pider "] Planned Unit Development Rider
(] Other(s) [specifyl

BY SIGNING BELOW, Borrowe, lccepts and agrees to the terms and covenants containted in this Security

Instirument and in any rider{s) execuled Ly Borrower and recorded with it,
M%/%VQZ/L/\ ...... (Seal)

""I\i':['f:'ﬁ'éi’z’f"é’ ‘Marcotce "~ Borrower

...... ﬂﬂ[M T (Seal)

CRathryn A "Marcotte —Borrower
{Space Batow Thia lina Far Acknowledgment)

&
oo
o
=]
&L
(og]
o
oy

“OFFICIAL SEAL"
ANITA M. KOVACS
NOTARY PUBLIC, STATE OF ILLINOIS
Illinois MY COMMISSION EXPIRES 3/29/92

COUNTY OF ’
o

The foregoing instrument was acknowledged before me this

BY covrnnenennss Andta M. Rovacs e .

) (person{s) acknowledging)

My Commiq'.lg;: ires: 3/29/92

FICTAL SEAL" "y d |
NOTAR' AES ot A : (SEAL)

Baati3
MY COMittavnncn s saess 5{,';'97384 7%

This instrument was prepared by
G
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If Lender required mortgage insurance as a condition of making the lcan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordance with Borrower’s and Lender's written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total 1nking of the Property, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then doe, with any excess paid 10 Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

IT the Property is nbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an sward oraattle p elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender izautkorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or
ta the sums securad Yy this Securily Instrumenst, whether or not then due,

Unless Lenacranid Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date =i tiic manthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10, Borrower P«af Psieased; Forbearance By Lender Nat & Walver, Extension of the time for payment or
modificntion of amortizaticn . the sums secured by this Securily Instrument granted by Lender 10 any successor in
interest of Borrower shall not Zperate to release the lisbility of the original Borrower or Borrower’s successors in inlerest,
Lender shall not be required tc/ commence proceedings against any successor in interest or refuse 1o extend fime for
payment or atherwise modifly smo “ization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower ar Borrower'satocessors in interest, Any forbearsnce by Lender in exercising any right or remedy
shall not be o waiver of or preclude the xcrise of any right or remedy.

13, Successors snd Assigna Bouud; Joiat and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shail bind and benef « the successors ind assigns of Lender end Borrower, subject to the provisions
of parngraph 17, Borrower's covenants and ayreerients shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) it co-signing this Security Instrument only to martgage, grant and convey
that Borrower's interest in the Property under the 1érnss »f this Security Instrument; (b} is not personally obligaied (o pay
the sums secured by this Security Insirument; and {3 aerees that Lender and any other Borrower may agree 10 extend,
maodily, forbear or make any accommodalions with rejard to the rerms of this Security Insirument or the Note withous
that Borrower's consent.

12, Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally imerpreted so that the interest or other foun charges collecied ar to be collected in
connection with the loan exceed the permitted limits, then: (uy uny such loan charge shall be redueced by the nmount
necessary to reguce the charge to the permitted limit; und (b) any ruris already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose to/muke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund educes principal, the reduction will be (reated ns
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble accoriding to ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by (his Security insirzment and may invoke any remedies
permitied by paragraph 19. [f Lender exercises this option, Lender shall take the stips snecified in the second parngraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumentannilioe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naiice shaill be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notict 10 Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenosr vnen given as provided
in this paragraph,

15, Gaoverning Law; Severability, This Security Instrument shall be poverned by federal law.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Gtns.rument or the
Note conflicts with applicable law, such capflict shall not affect other provisions of this Security Instrumdiit pr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trensfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums o
secured by this Security Instrument, However, this option shel) not be exercised by Lender if exercise is prohibited by -
federal Jaw as of the date of this Security Instrument,. S

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fram the date the notice is delivered or mailed within which Barrower must pay all sums secured bym
this Security Instrument. If Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any o
remedics permitted by this Security Instrument without further notice or demand on Borrower. S

18. Borrewer’s Right to Reinstate. If Barrower meets certain conditions, Barrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (ur such other peried as
applicable law may specily for reinstatement) before sale of the Property pursuant to auy power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securiry Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atterneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall nat apply in the case of accelerstion undey paragraphs 13 or 17,




