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ADJUSTABLE REVOLVING CREDIT MORTGAGE

@

THIS MORTGAGE s date as of . Saprombay 20 (g 88 and is between,
RALPH 1, ALIFN AND MARY JANE ALLEN, HTS WIFR
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WITNESSETH:

//ﬁ 4 e

Mortgagor ftis exeented an Adjustahie Revolving Credst Notedated tie sarue dote s shis Motigage payahte to the
Order of Morg gee [the "Note”], in e principal smount ot $ . 20,000,000 {the "Line of Cindit),
Payments of priteipal and eterest on e Note shali be dice and payable monthily begiasing an thie Hteenth day of

ctober 15 0 19 BB and continuing on the tteenth day of cach ionth iherealtey, and the entire
un;miri balace ol prive '|ml and interest shall be dae and payahle PAVED {5 ) yeans whien e date OF Ui Murtdaie.
interest an the Note £l be caleubated on w daily unpaid prineipal Balanes nd the Nove ot the e dnonim bierest
rate equasl o ONEL Clro, oo L% per antun i exeenss o te Varlable Rate indes Glebined helow) hnterest
after Delauly, (defined helow o M.unrm of the Nate, whether by aeceleeation or thienwbse, whall he caleutited Gt the
per anpum tterest e equak o ONFC (L) N oper aniin i exeess ol the Variable Rite Indea,
Mortgagor has the ngh to precay all or any portion af te dipaid balanee of the Nate at any tme, withoul peialty.

Tos secure paymend of the deniness evidenced by e Note and the Liabidities (detined holow), inclodisg any
and all renewdls anc extenslony of todaote, Mongagor does by these presents CONVEY, WARRANT and MORTGAGE
unto Martgages, all of %}czr!&nuur’s estate riaht, Ue and interese in the real estole situated, fying arid boeing in the
Caunty of L I RO o an state af Hlinods, legally desevibed as follows:
Jok 8 in Block 4 In O Mvclr*mn‘ [ !‘ Uiata Gardens off Saction 17, "Towmshlp 26 North, ‘
Ranaa 13, East of vho Thivd Princioa) Meocidban, in Comk County, T)linetis,

/' 28-17-105-008
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SONIK COUTY, L LD
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1338 SER 30 AM 10 12 ghh968 ¢

which is referred o herein as the “Premidses”, togethey with ol improvermenrs, buildings, renements, hereditaments,
appurtenances, gas, oil. minerals, casements located i, on over or ander the Premises, and all types and kKinds of
furniture, Jixtures, apparstus, machinery and equipment, inchibing without linitauon, all of the foregoing used 1o
supply heat, gas, air conditioning, water, light, power, relrigeration or ventilation (whether by single umits or centrilly
contolledi and ol sereens, window stiedes, storm doors and windows, floor coverngs, awniogs, stoves, anel water
heaters, whether now o or in the Premises or hereafter erected, matalled o placed oneoran the Presases, ol sether
or not physically attaghied to the Premises The foregaing itews are and shall be decaaed b padd ol e Premses and o
portion of the security for the Liabilities,

The Note evidences o “revolving credit” as defined i Hhnoms Kevised Statares Chapter 170 Parageaph 6405 D he
Lien of this Mortgage secures payment of any existing indehbtedness and future dadvances made pursaant tathe Note,
10 11 same extent as if stueh future advances were mdade on the dale of the exccution of this Mongage, withoutregard
to whether or ot there is any advance imade at the time this Mortgage is execated and vathout regard to whethier or not
there is any indebiedness outstending < the tme any advance ts made.

Further, Mortgagor does hereby pledge and assign to Mortgages, a'l leases, written or verhal, rents, assues and
profits of the Premises, including without fimitation, all renns, issues, profits, revenes, royalties, bonnses, rights, and
benefits due, payable or aceruing, and dil deposits of money as advance rent for security, under any and atf present and
future leases of the Premises, tagether with the right, hut tiot the obligation, o collect receive, demand, sue for and
recover the same when due or payable. Morigagee by aceeptance of this Morgage agrees, as a personal covenart
applicable to Morngagor only, and not ¢s o linitation oy condition hereof and ner available to anyone athier than
Martgagor, that until a Default shall occur or an event shall ocear, which under the terms hereofl shall give 16 the
Mortgagee the right 1o foreclose this Mongage, Mortgagor may collecl, receive and enfay such svatls
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10. waithsl.lmlimumeQ( 1sitE(IfQ lAlﬁ- I'LQLQI ’, r{m I.:).lgu.)lrust dueed, grant by

AMortgagor of an encumbrance ol any kind, conveyance, transler ol occupancy ar possession, contract 10 sell, or
transfer of the Premises, or any part thereof, o1 sale or transfer of ownership of any beneficial interest or power of
F direction in a lang trust which holds title 1o the Premises, shall be made without the prior weitten consent of

- .

Mortgagec.
11, Liabilitios” means any and alf fiabilities, obligations end indebtedness or Morgagor or any other maker of

the Note to Mortgagee Tar payment ol any and all amounts due under the Note ar this Mortgage, whether herelofore,
now owing of hereafter arising or owing, due or payabie, howsaever ereqted, arising or evidenced, whether direct oy
indirect, absolute o7 contingent, primary or secondary, joinl or several, whether existing or arising, tegether with
attorney s and paralegals’ tees relating to the Mortgageds rights, remedies and security interests hereunder, including
advising the Mortgagee or drafting any document [oy the Mortgagee atany time Notwithstanding the foregoing or any
provisions of the Note, the Liabifities secured by s Mortgage shall not excecd the principal amouni of the Note,
plus interest thereon, any dishursements made for the payment of taxes, special assessmaents, or insurance on the
property subject to this Mortgage, with interest on such dishursements, ond i permitted by Law, dishursemaents made
by Mortgagee which are authorized hereander and attorneys” tees, costs and expenses relating (o the enforcement of
the Note and this Mortgage, plus inferest as provided herein
P2, cvanable Rate [ndex” means highest Prime Rate of the {olowing Banks: Citicorp, First National Bank ol
! Chicago or Chase Manhdttan as their Prime Commercial Rate” on the fifteenth day ol cach month. Any change in the
Variable Rate Ingex will be applicable (o all the outstanding indebtedness ander the Note whether from any past or
future prencipacade vanees stade vmder the Note
13, When thedndebtedness secured hereby shall become due whether by aceeleration or otherwise, Mmtgageo

shiall have the right Zo reclose the Hien of this Mongage. lneny suitto toreclose the Jien ol this Mortgage, there shall
be allowed and incluaes s an additional indebtedness in the judgement ol Toreclosure st expenditures and expenses
shichumay be patd orineced by aronbehalf of Morgagee For attorpeys” i piralegals' fees appraisers’ Lees, outloys
for documentary and expest evilence stenographers’ charges, pubhication costs and costs of procaring ol abstracts of
title, ttle searches and exaieations, tde insurance policies, Torrens Certibicates, tax and lien searches, and similay
datd and assurances with respecitadtle os Mortgagee may deeni to be reasonably necessary either to prosecute for the
fareclasure suit ar (o evidence to bidders ot any foreelosuree Sale. Al of the Joregoing lems, swhich may be exponded
after entry of dw foreclosure Judgeacag may be estimated by the Mortgagee. Al expenditures and expenses
meptioned in this paragraph, when nicuresdaar paid by Mortgagee sholl become additional indebtodness socuroed

hereby and shall be inuoediately due and payables wath interese therean oo sate eqaivalent o the post matarity

rerest rate set Lorthon the Note This paragiiasnshall also apply to any expenditures or expenses incuarred oy paid by

Mortgagee or on hehall of Morgagee m conneesemwith (ay any proceedug, inclading without linptation, prolute and

bBankruptey procecdings, to which Mortgagee shal¥os g porty, vither as pleintidl claimant or detendant, by reason of

this Mortgagte or any ailebtedness secured herehyD Grithy any preparation tor the commencement ol any sait for the

torectosore af this Muartgage atter accrual ol the right toZoreslose whethor or not sctuably commaenced or preparation

tor the commencement of any st (o collect apan ar cadaree the proveaons ol the Nole o any ansbuament el

secures the Note alter Detanl, whether or not actually cdmpaneed, or (0} any preparation for the delense ol any

threatened sull or procesding which amght aifect the Premeies or the seennty hiereol, whether or not actoally

commenced

b Upin or atany tiane after the Wing ol o complaint (o torecizse this Mortgage, the court brwhichsult in fded
iy appoint o recever of the Premises. The recelvers appointineat oy ne pade ekthenr hetore o atter sole, without
natice, without regard 1o the solvency or msobvency ol NMortgagor at the e of application Tor the iecelver and
withoat regard (o the then value of the Prenases orwhether the Pregases shiall hoshen oceonpned asva homaeestioad or ned
Mortgagee nuy e appointed as the receiver suchrecerver shall have power (@G0t ect the rents, tssoes ahed prafie, !
the Promises during the pendency of the foreclosure sulbandin vase o sole anoe dluiency, dunng the tatl statutoey
prrod of redemption, it any, whether there be redemption or not as sell as dunsng wosfasther tines whicn Mortpagor,
exeent for the intervention of the receiver, waubld e enttded ta collect the rents, eosoeh daivbarolits Sae e ey er shall
also hve all other posvers which ey be nocessary or are wsual Far the protection, posaessian conimnl, mnageinent
and opezatton ol ihe Premises The conrtinwineh the toreclosure sare s fhed ey from e 5 nme authonze to apaply
the net tncote tn the recevers hands i payment inoswhote o b partod Lhe Jndebteduess secustdaierely, o sergred i
by any pudgement foreclosing this Morigage, o5 any tay, spectal pssessment or other len or eposedndtoe which
Le ar become supimor to the divn hereol o ob the puadgement, ond the debicioney podgement agans Suopagor or oty
pRdtatiton of the Note in case ol o tareclosure sale and deficneny

15 Nevavhon lor the enforcement of the lien orobany provision of this Mortgape shalb he subjectioiny defense
whiclhy would tnor be good and avarlable to the poangy Tinerposing the same mn an action at Low upon the Nate

to Mortgapee shall have the right toanspect the Bromises ot ol reasonabile ome an aceess thereto shal) be
permitted lar that purpose.

V7 This Morglage and afl provisions hereol, shall extend o aned e bondingt apon Martgagor i ol persons o
patrties claiining by, wivler or through Morpagor the word “Mortgapor™ when nsed heeein shall also e hede a1
persons or parties fiable tor the payment of the mdebtedness secanad hereby or any pant thereol, whether or ol suech
persons or parties shedl bave execated e Note or toas Mortgages ool Mortgagonr shatl e jonaly and sevorally
abligated hierevnder The singular shall imelode the plunel, the pharal shall mean the singular ared the gse of any ke
Shadl b apphicable to all geaders The sord “Muortagee” mcludes the successors and assigng ol Mottgagee

18 This Mottgage has been matde, eseented amd debivered o Mortgagee i Stidiothian, fhnois and shafl be
constraed e ceordance soth the laws of the State ol HHhimors, AWhorever possible. cach pravision of thys Alorggage shall
be interpreted in such manner as to he ettective and valwd ander applicable law. Hany provisions ol this Mortgage are
protbited by or determned to e mvalid under apphicable law, such provisions shall be ieffective to the extent ol
such prohibinens oninvahdity, without invalidating the vemainder of such provisions or the remaining provisions of

18560184

this Morigage.
19, Morngages agrees to release the lien of this Mongage and pay all expenses, including recording fees and

otherwise, to release the lien of this Montgage, if the Mortgagor renders payment in full of ol Hiabilities secured by this

Morigage
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