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MORTGAGE $17.00

THIS MORTGAGE ("Sccurity Instrument") is givenon  SEPT 20,
19 gg . Themorgugoris ROBERT E SPENK , A BACHELOR AND NANCY J EAKER , A SPINSTER
("'Borrower™). This Security Instrioment is given 1o

ARLINGTON HEICHTS FEDERAL SAVINGS AND LOAN ASSOCIATION « which is organized nnd existing
under the lows of TPE UNITED STATES OF AMERICA Juulwhu::ggtcwns Lender)
N HEIOHTS, ILLINOIS 60005 ‘ :

230&%§Efg&g§§g%Lfﬁz&%ggh“&ghgﬁ TEIGH’I‘Y SEVEN" THOUSAND SIX HUNDRED AND 00/100.

Dollurs (U.S5. § 87 ,600.00 ). This debt is evidenceed by Borrower's note
dated the same date as this Secvaty Instrument ("Note™), which provides for monthly payments, with the full debi, if not
paid carlier, dueand puynble ot /21,2018 . This Security Instrument
secures to Lender: (a) the repiyment ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of allathecsums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoinance of Borrower's covenunls nnd agreements under this Seeurity Instrument and

the Note. For this purpose, Borrower docs berehy mortgage, grant and convey (o Lender the following described property

located in COOK County, lllinois:

LEGAL DISCRIPTION
PARCEL 1

UNIT NO. 707 1IN THE RIVERWALK CONDOMINIUM. AJ DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 16 THRQUGH 26, BOTH INCLUSIVE; ALL OF THE F©4ST AND WEST ALLEY LYING SOUTH OF
AND ADJOINING LOTS 19 AND 22, NORTH OF AND ADJOINIMG LOTS 20 AND 21, BEASTERLY OF
THE EASTERLY LINE OF DES PLAINES AVENUE AND WESTERLY /OF THE WESTERLY LINE OF
CHICAGO AVENUE; ALL OF THE NORTH AND SQOUTH ALLEY LYIwG EASTERLY OF AND ADJOINING
LOTS 16 THROUGH 19, BOTH INCLUSIVE, WESTERLY OF AND ADJOINING LOTS 22 THROUGH 26,
BOTH INCLUSIVE, SOUTHERLY OF THE NORTHERLY LINE OF SAID L0YS 16 AND 25 EXTENDED
AND NORTH OF THE SOUTH LINE OF SAID LOTS 19 AND 22 EXTENDEL,

ALL IN LEE'S SUBDIVISION OF LOTS 10, 11, 12 AND 13 OF HODGE'S :u2pIVISION IN
SECTIONS 15 AND 17, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS -CAHTRIT ™A™ TO

THE DECLARATION OF CONDOMINIUM QWNERSHIP MADE BY FIRST NATIONAL BANK O) DES
PLAINES, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 23, 1980 AND KNCUN #S TRUST(R
NUMBER 98112996 RECORDED IN THE OFFICE COF THE RECORDER OF DEEDS OF COCK /COUNTY, (D
ILLINOIS ON JUNE 24, 1988 AS DOCUMENT WUMBER 88-279,710, TOGETHER WITH A e
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH I GaID Wy
DECLARATION, AS AMENDED FROM TIME TC TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY Lo
CHANGCE IN ACCORDANCE WITH AMENDMENTS TO SAID DECLARATION AS SAME ARE FILED OF L
RECORD, PURSUANT TO SAID DECLARATION AND TOGETHER WITH ADDITIONAL COMMON ELEHENTS‘J%
AS SUCH AMENDMENTS TO SAID DECLARATION ARE FILED OF RECORD IN THE PERCENTAGES SET v
FORTH IN SUCH AMENDMENTS TO SAID DECLARATION, WHICH PERCENTAGES SHALL

AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF SUCH AMENDED
DECLARATION AS THOUGH CONVEYED THEREBY.

PARCEL 2
THE EXCLUSIVE RIGHT TO USE OF GARAGE SPACE NO. G-46 AND STORAGE SPACE NO., S- 31 ’
A LIMITED COMMON ELEMENT.

Mortgagor alsc hereby grants to the mortgagee its successors and assigns, as rights and
easements appurtenant to the above described real estate, the righta and ecasements for
the benefit of said property set forth in the Declaration of Condomium aforesaid.

This wortgage is subject to all rights, eaaements, covenants, conditlons, reatrictions
and reservations contained in said Declaration the same as though the provisionsa of

) sald Declaration were rrgcited and stipulated at length herein.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Tos Byocther Cidl
Form 1870 Greol Lakes Busnoss Form, Inc.
Natonary 4.000-183-0008 » In Me b 4. BOO-J80-RBAD
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1S, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in thin Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shull specify: () the defauls; (b) the action required to cure the
default; {c) a date, not less than 33 days from the date the notice iz given to Borrower, by which the default must he cured;
and (d) that fallure to cure the default on or hefore the date specified In the notice may resplt in acceleratlon of the sums
securcd by this Security Instcument, foreclosure by judicla) procceding and sale of the Property, The netice shall further
Inform Borrower of the right 1o reinstate after acceleration and the right to assert In the fareclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleratjon ond foreclosure, If the defsult is not cured on or
before the date specified in the notice, Lender at its option may require immedinte panyment in full of al) sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Insirument by judicial proceeding.
Lender shall be entitded to collect a)) expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender In Possession. Upon acceleration under paragraph 19 or sbandenment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by ugent or by judicially
appointed receiver) shall be entitled to enter upaon, take possession of and manuge the Properiy and to collect the rents of
the Property including those past due. Any rents cotlected by Lender or 1 he receiver shall be applied first to panyment of the
costs of management of the Praperty and collection of rents, including, bui not limited to, receiver’s fees, premiums on
receiver's bonds nnd reasonable atlorneys’ fees, and then 1o 1he sums secured by this Security Instrument.

21, Release, Upan payment of all sums secured by this Security Imstrument, Lender shall release 1his Securiy
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

12, Walver of Homestead. Borraower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument, If one or mare riders are execuied by Borrower and recorded 1ogether with
this Security Iny ruinent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cuvenants and agreements of this Security Instrument as iff the rider(s) were a part of this Security
Insirument. [Chec! arnlicable box(es))

- [ Adjustabl: F.ete Rider BiCondominium Rider J 2-4 Family Rider —
3 Graduated Payrien Rider [X] Planned Unit Development Rider
, @ 9]
[C) Other(s) [specify) [® »)
s
BY SIGNING BELOW, Borroyer accepts and agrees to the terms and covenants contained in this Security g
Instrument and in any rider(s) executed Ly Sarrower and recorded with i, oD
# 9
4]
eI
; ﬁ"‘ / i “;".L : :“;,‘:,_,‘j
J"l:’,":” -“,.-.}/
. . 1 v "(\.n"‘\\}\lL
O ‘ , e TS -, (Seal)
FiNTy wl [ N DR A A £
.......................................................................... v (Serl}

PN S ' SN

%\C \r? PR TS P —Borrower

STATE OF ILLINOIS, am ,C, Couaty ss2

I, , & Notary Pabl.ein and (or said county and siaie,

the undersigned

do hereby certify tha! poppRT £ SPENK , A BACHELOR AND NANCY J EALER., A SPINSTER

, persanally known 1o me to be the same persongs) v hose name(s) ARE

subseribed to the foregoing insirument, appeired before me this day in person, and acknow!idied 1hat ¢ he ¥

signed and delivered the said instrument as their free and voluniary act, Jor the uses ard.gpurposes therein
set forth. % A}z
Given under my hand and official seal, this Z (ﬂ day of ;ﬁ - . 19 8& .
1] “
My Commission expires: f-1-4 OFFIciaL Se
NOTARY P A ME} asr
AT Semmission B, 0 f

This instirument was prepared by:

. .ROSALIND. B, .ODONNELL, . V.P. LENDING
(Name)}

- ARLINGTON. HEICHTS, . ILLINOIS

{Address)
1
b
xS ~: g 48 AT - ma TITEITC S TS J
S Tibed TCedl E8LartE, v -3
easements appurtenant to the above desc ondomium aforesaid.

the benefit of said property set forth in the Declaration of C

conditions, restricrions

. avenants
This mortgage is subject to all rights, easements, ¢ ’ visions of

h the pro
id Declaration the same as thoug
gervations contained in sa 2
::gdr;eclaration were recited and stipulated at length herein
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I Lender required morigage insurance as a condition of making the loun secured by this Security Instrumen,
Horrower shal) pny the premiums required ro mainiain the insurance in effect until such 1ime as the requirement for the
insurance terminates in accordance with Borsowes's and Lender’s written agreement or applicable law.

8, Inspection, Lender or its agem may make reasonable entries upon snd inspections of the Praperty. Lender
shall give Rorrower notice at the rime of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnuation, ‘The proceeds of any award or claim lor damages, direct or eansequential, in connection with
any condemnation or other wking of any part of the Properiy, ar for conveyance in lieu of condemnmtion, are hereby
assigoed and shall be paid 1o Lender.,

In the event of o tolal taking of the Property, the proveeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of 1the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds iuhiplied by the following fraction: (a) the tatal amount of the swms secured immedintely
before the mking, divided by (b) 1he fmir market value of the Property immediatety before the tnking. Any balance shall be
naid 1o Horrower,

[f the Property is abundoned by Borrawer, or if, afier notice by Lender to Borrower that the condemnor oflers to
make an anwnrd orsettle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender isdanharized 10 callect und apply the proceeds, al its option, either 1o restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due,

Unless Lengerand Borrawer atherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due dule o the monthly payments referred ta in paragraphs tand 2 or change the amoum of such paymenis.

10, Norrower Yot Releused; Forhearnnee By Lender Not o Waiver,  Extension of the time for payment ar
muoditlention of amonizaosn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Dorrower shall ot eperate to release the liabikity of 1he origing) Borrower or Borrower's successors in interesi.
Lender shall not be required 10 commence proceedings against any successar in interest or refuse 10 extend rime for
payment or otherwise magdify aracriization of the sums secured by this Security Instrument by reason of any demand mnde
by the origina) Borrower or Borrower's.successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the ex reoise of any right or remedy.

11, Successors and Assigns Bovsd; Joint and Several Liahitity; Cao-signers,  The covensnts and agreements of
this Security Instrument shall bind nnd benef'c 1hye successors and assigns of Lender and Borrower, subject to the provisians
of purugruph 17, Borrower's cavenants and s greements shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not exceute the Note: Gy s cossigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tisz1zems of this Seeurity Instrument; () is not personally obligaied 10 pay
the sums secured hy (his Security Instrument; and () Zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reizard to the erms of this Security Instrument or the Note without
that Dorrawer’s consent.

12, Loan Charges. 1T 1he lonn secured by this Sezurity Instrument 18 subiect 10 a law which sets maximum joan
charges, and thut law is finally interpreted so that the iniercat or other Joun charges collected or to be coliecied in
connection with the joan exceed the permitted limirs, then: ¢n) 7ay such loan charge shall be reduced by the amoun)
necessary to reduce the charge 1o the permitted limit; and (b) anp s2ims already collected from Borrower which exceeded
permitted imits will be refunded 10 Borrower, Lender may choose/ta make this refund by reducing the principal owed
under Ihe Note or by making n direet puyment to Borrower. If a refund réduces principal, the reduction will be treated as a
purtinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I epaciment or expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld aceording 1o its terms, Lender, a1 i1s option,
muay require immediate payment in full of all sums secured by this Securily fasfrument and may invoke any remedies
permitied by paragriaph 19. 1f Lender exercises this option, Lender shall 1ake the siepsispecified in the secand paragraph of
paragraph 17,

14, Naotices, Any notice to Dorrower pravided for in this Security Instrumentasallbe given by delivering it or by
mailing it by first class mail unless applicuble law requires use of another method, Tle natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic? to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by naticr i Borrower. Any notice
provided for in 1his Seeurity Insirument shall be deemed ta have been given 1o Borrower or Lencer woen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal 1asv 2ad the law of the
jurisdictian in which the Property is leented. In the evenn that any provision or clause of this Security Yasirument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrumenior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiutient and the
Note nre declared to be severable,

16, Barrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transierred and Borrower is not a nstural
person) withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by
lecleral law as of the date of this Sccurity Instrument, .

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days lrom the date the nosice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
resmedies permiitted by (his Security Instrument withaut further notice or demand on Borrower,

18. Borrawer’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those canditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but nos Jimied 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue uachanged. Upan reinstatement by
Borrower, 1his Security Insirument and the obligations secured hereby shall remain fully effective as if no ucceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day ol SEPTEMBER , 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument'") of the same date, given by the undersigned (1the “Borrower™) (o secure Borrower™s Note to

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION {the ' Lender)
of the sante date and covering the Property described in the Security Instrument and localed at:
555 RIVER ROAD #707, DES PLAINES, ILLINOIS 60016

[Proparty Adtdross)
‘The Property includes, but is not limited to, a parcel of land improved with o dwelling, together with other such pareels and
certain common areas and facilities, as described in

DECLARATIONS OF COVENANTS, RESTRICTIONS AND EASEMENTS

(the "Declaration”). The Property is a purt of n planned unit development known as
THE RIVERWALX CONDOMINIUM

[Mamn of Planned Uit Dovelopiment]
(the “PUD"). The Property nlso includes Borrower's interest in the humeowners assoginlion or equivilent entity owning or

managirg the common arens and fucilities of the PUT (the "Owners Associntion™) nncl the uses, benelits wnd proceeds of

Borrower's trterest.

PUD COYENANTS. [n nddition to the covenants and ageeements made in the Security Instrument, Borrower and
Lender further savenant and ngree as follows:

A. BPUD Unligations, Borrower shall perform all of Borrower's obligations under the PUID's Constituent
Documents. The “Conztituent Documents' are the @ () Declaration; (i) articles of incorporation, trust instrument or uny
equivalent documeni whizh crentes the Owners Association; und (iiiyany by- Jaws or other rules or regudations of the Qwners
Association. Borrower shull promptly pay, when due, all dues and assessments imposed pursunnd o the Constituent
Documents.

B. Hazard Insurance /sodong ns the Owners Associntion maintnins, with o genernlly accepted insurnnee carrier, a
“master’” or “blankel” policy insuiing the Property which is satisfuctory to Lender and which provides insuranee coverage
in the amounts, for the periods,a.dagninst the hazards Lender requires, including five and hazards included within the term
rextended covernge, '’ then:

(i) Lender wnives the prasigion in Unitorm Covenant 2 for the monthly payment 1o Lender of oneaawellth of
the yeaely premium installments for hazard aneance on the Property; and

(i) Borrower's obligation undar Uniform Covenant S to maintain hazord insarnnee coverage on the Praperty is
deemed sntisfied to the extent that the requirea vaverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice o any hipse in required hnzard insuranee covernge provided by the thaster
ar blanket policy.

In the event of o distribution of hazard insuiaice proceeds in leo of restoration or repair following a loss to the
Property or to common nrens nnd facilities of the PUD, ary pioceeds payable to Dorrower ure hereby nssigned and shall be
paid to Lender, Lender shaft apply the proceeds to the seas secured by thie Security Instrament, witle iy excess pad to
Borrower.

C. Public Liabllity Insurance. Borrower shall take such astions as may be rensonable 1o insure that the Owners
Association maintains n public lability insurange policy acceptabld s/ igrm, amount, and extent ol'coverage to Lender.

D. Condemnation, The proceeds ol nny award or claim for dozaeges, direcl or consequentinl, payable to Borrower in
connection with any condemnation or other taking of all or any purt of the Braperty or the commuon areas and Facilities of the
PUD, or for any conveyance in lieu of condemnation, ure hereby assigaed angdeshinll be paid to fender, Such proceaeds shatl
be upplied by Lender to the sums secured by the Security Instrument as proviGed i Lnitorm Covenunt 9.

E. Lender’s Prior Consent, Boerower shall not, except after noticesto/cender and with Lender's prine writien
consenl, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonmurt o7 termination required by lawan the
case of substuntial destruction by fire or other casualty ur in the cuse of o taking by condethntion or eminent domain;

iy any amendment to any provision of the *Constitsent Docwnents' if the ployision is for the express benetit
of Lender;

(i) termination of professional managemoen and assumption of selfounagemen’ of the Cwners Association;
or

(iv) any action which would have the effeet of rendering the public linbiity insurnned covetige mmntained by
the Owners Association unacceptable to Lender.

F. Remedies, If Dorrower does not pay PUDN dues and assessnients when due, then Lender tnaepiy themn Ang
amounts disbursed by Lender under this puragraph I shall become additional debt of Borrawer securcel Yy the Seounity
Instrument. Unless Borrower and Lender agree to other terms of puyment, these simounts shadl bear interest fromy the date of
disbursement at the Note rate and shall be payable, with interest, npon notice fram Lender to Borrower requesting puymel.

BY SIGNING BELOW, Borrower necepts and ngrees to the teems and provisions contained in this [’UI Y Wides
PERMANENT TAX NUMBERS: 2
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CONDOMINIUM RIDER 11-330830-1

THIS CONDOMINIUM RIDER is made this 20TH day of SEPTEMBER , 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same dnte given by the undersigned {the " Borrower’') to secure Borrower's Note to

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION (the "“Lender™)
of the same date and cuvering the Property described in the Security Instrument and localed at:

555 RIVER ROAD #707, DES PLAINES, ILLINDIS 60016
{Property Avdreas)

‘The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
THE RIVERWALK CONDOMINIUM

[Hame ol Condominium Project)
(the “Condominium Project’"). If the owners nssocintion or other entity which acts for the Condominium Project (the
“"Owners Associntion'™) holds title to property for the benefit or use of ils members or shareholders, the Property also
includes Borrower's interest inn the Owners Association and the uscs, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVYENANTS, In addition to the covenants nnd agreements made in the Security Instrument,
Borrower and L nazr further covenant nnd agree ns follows:

A, Condominium Obligations, Borrower shall perform all of Borrower's obligations under th¢ Condominium
Project’s Constiteén?-Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominivnm Project; (if) by-laws; (iii) code of regulntions; and (iv) other equivalent documents. Borrower shall
promptly pay, when dvé, o'l dues and assessments imposed pursunnt to the Constitient Documents,

B. Hazard Insuraice. So long as the Owners Associntion maintrins, with a geaerally accepted insurance carrier, o
*muster” ar “blanket" policy i the Condominium Project which is sutisfuctory to Lender and which provides insurance
coverage in the amounts, for 1ie pcriods. and against the hazards Lender requires, including fire and hazards included
within the term “extended coverz e, *then:

(i) Lender waives the provisian in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hozarZ insurance on the Property; and

(ii) Horrower's obligation unde=Uniform Covenant 5 1o maintain hazard insurinee coveruge on the Property
is deemed satisited to the extent that the reqired coverage is provided by the Owners Associntion policy,

Borrower shutl give Lender prompl naticsafany lnpse in required hnzard insurance coverage.

In the event of a distribution of hazard izserance proceeds in licu of restoration or repair following o loss to the
Property, whether to the unit or to common elenien’s, 4ny proceeds payable to Barrower arc hereby assigned and shalt be
paid to Lender for application to the suims secured by (osSecurity Instrument, with any excess puid to Borrower,

C, Public Linbllity Insurance. Borrower shall takssuch actions as muy be rensonable 1o insure thid the Owners
Associntion maintaing o public liability insurance policy niceptuble in form, nmount, and extent of coverage to Lender,

D. Cordemnation, The proceeds of any nward or cladesfor dumages, direct or consequentinl, payable to Borrower in
connection with nny condemnation or other tuking of nl) or anv/pnr of the Property, whether of the unit or of the common
clemenis, or for any conveyance in licu of condemnalion, nre herely assigned and shall be paid to Lender. Such proceeds
shall be apphlicd by Lender to the sums secured by the Sceurily Insteimont ns provided in Uniform Covenant 9. %

E. Lender's Prior Conscent, Borrower shall not, encept after/ontice to Lender and with Lender's prior written
consent, either partition or sublivide the l'ropt.rly or consent {o:

(i} the abandonmeid or termination of the Condominium Prejoat, except for abindonment or 1erminntion e
required by Inw in the cuse of substontind destruction by fire ar other casualt? or .nthe case of o taking by condemnntion or
eminent domain;

{ii) any amendment ta any provision of the Constituent Documents siUie provision is for the express benefit of %
Lender:

(i) terminntion of professionnl manngement and nssumption of self-meageraent of the Owners Associntion;
or

{iv) any action which wonld have the effeet of rendering the public linbility tosurance coverage maintained hy
the Owners Associntion unaeceptable to Lender.

F. Remedies, IT Borrower does not pay condominium dues and nssessments when due, bz Ziender may pny them,
Any amounts disbursed by Lender under this paragraph F shnll become additional debt of Borrowse sisured by the Security
Instroment. Unless Borrower nnd Lender ngree ta other terms of payment, these umounis shall benrdnier=st from the dade of
disbursement ot the Note rute pnd shall be payable, with interest, upon notice from Lender to Dorrower regnesting payment.,

By SIGNING BELOW, Borrower accepls and agrees (o Vhe terms und provisions contained in this Condominiinm Rider.
PERMANENT TAN NUMBERS:

09-16-300-025
09-16-~300-026 &2 e
09-16-300-027 L % egleal)

09-16~300-028 RonrRT
09-16-~300-090
A

uideal)

NANCY 1.

.............................................................. w&‘;sau

Scal)

e “S ¢
. Frowas

MULTISTATE CONDOMINIUM RIDER-—sSingla Family—FNMA/FHLMC UMIFORM INSTRUMENY Form 3140 12/83

Form 16232 (avo




PIiA PMENTIRNER 11-330830-)
< A= Tt BV

T )

THIS PLANNED UNIT DEVELOPMENT RIDER is mnade this 2011 dayof SEPTEMBER , 19 88
and is incorporaled into and shall be deenied 10 amend nnd supplement the Morigage, Deed of Trust or Security Deed (the
“Securily Instrument”) of the same date, given by the undersigned (the “Borrower™) 1o secure Borrower's Note Lo

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCTATION {the “Lender’’)
of the same date and covering the Properiy described in the Security Instrument and located at:

555 RIVER ROAD #707, DES PLAINES, ILLINDIS 60016
{Property Adgdraess)

The Property includes, but is not limited 1o, a parce] of land improved with a dwelling, 10gcther with other such parcels and
certain common arcas and facilities, as described in

DECLARATIONS OF COVENANTS, RESTRICTIONS AND EASEMENTS

(the “Declaration’). The Property is a part of a planned unit development known as
THE RIVERWALK CONDOMINIUM

{Name of Plapned Umt Cevelopmant]
(the “PUD'). The Property also includes Borrower’s interest in the hameowners nssociation or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Associution™) and the uses, bencfits and proceeds of
Borrower's interest.

PUD CavENANTS, In addition to the covenanis and agreemients made in the Security Instrument, Borrower and
Lender further ~avenant and agree as ollows:

A. PUD Ollgations. Borrower shall perfurm all of Borrawer's obligations under the PUD's Conslituent
Documents. The “Crastituent Documents” are 1he : (i) Declaration; (it} articles of incorporation, trust instrument or any
equivalent document witich creates the Owners Associntion; and (iif) any by-laws or other rules or regulations of the Owners
Association. Borrowes sbull_promptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance/ S0 long as the Owners Association maintains, with a generally nceepted insurance carrier, u
“master*’ or "'blanket” policy irsu/ing the Property which is satisfuctory 1o Lender and which provides insurnnce coverage
in the amounts, for the periods, 22,4 against the hazards Lender requires, ineluding fire snd hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenmnt 2 for the monihly payment (o Lender of one-twelfth of
the yearly premium installments for hazard iisusance on the Property; and

(it) Borrower's obligation under Umform Covenant 5 to maintain hazasd insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticco7uny lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurinhce proceeds in licu of restorntion or repair foillowing o loss to the
Property or to common areas and lucilities of the PUD, any proceeds payable o Dorrower are bereby assigned und shntl be
paid to Lender. Lender shall apply the proceeds to the suis secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shali take suckactions as may be reasonnble to insure that the Owners
Associntion maintains o public Hability insuranee policy acceptable’ 7 sarm, wenownd, and extent of coverage to Lender,

D. Condemnation, The procceds of nny award or claim for duritrges, dircet or consequentisl, payable to Borrower in
conpeclion with uny condemnation or other tnking of alt or wny part of tne/Braperty or the commaon areas and facilities of the
PUD, or for any conveyance in leu ol condemnmtion, are hereby assigned andsiall be paid 10 Lender. Such proceeds shall
be applicd by Lender to the sums securcd by the Security fnstrument as providsd in Liniform Covenunt 9.

E., Lender's Prior Consent. Borrower shall not, except after notive todoader and with Lender's prior written
consent, either partition or subdivide the Praperty or consent (o

(i) the abandonment or tlermination of the PUTY, except for stmadommeny nraenmination required by law in the
case of substantial destruction by fire or other easualty vrin the case of o tking by condonmaaon or eminent domain;

(i) any smendment 1o any provision of the “Constittient Docurnents” if 1he provision is for the express benetiy
of Lender;

(i) termination of professional manngement and assumption of self-management of the Owners Associalion;
or

(iv) any nction which would have the effect of rendering the public lability insurance coverage maintained by
the Owners Associntion unacceptuble to Lender.

F., Remedles. [T Borrower does not pay PUD dues and ussessents when due, then Lender misy iy them. Any
amounts dishursed by Lender under this parograph F shall become ndditional debt of Borrower seeiired by the Seeurity
Instrument. Unless Borrower and Lender agree to other terms of puyment, these simounts shal) bear interest from the date of
disbursement nt the Note vate and shall be payable, with interest, upon notice from Lender (o Dorrower requesting payment,

By SIGNING BELOW, Borrower ascepts nnd agrees to the terms nnd provisions cantained in this PUD Rider,
-

PERMANENT TAX NUMDERS: / g - /(

09-16-300.025 ! .
09-16-300-026 L Lol . ,,.«/.«« ‘ Seul)
09-16-300-027 / F. SPENK
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09-16-300.028
09-16-300-090

......................................................................... .&Eg:ﬂ?
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