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LOAN NO. (51805944

MORTGAGE

THIS MO TGAGE (“Seeurity Instrument™) is given on SEPTEMBER 26, 1988 . The mortgagor is
STEVEN S WILDMAN AND SUSAN I, WILDMAM, HIS WIFE (“HBorrower"),

This Security Instumant is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the lnws of the Lpited States of Americn, and whose address is 6700 W, North Avenue, Chicago, Hlinois 60635

("Lender™). Borrower 2wes Lender the pricipal sum of
ONE HIRIJR.ED LRIY DHCUSAND AND NO /100 == Dollars

(U.S. 130,000.00 This debt is evidenced by Borrower's note dated the snme date as this Security

Imc&& (iNOEQ'?[ which pr: Jw des for monthly payments, with the full debt, if not paid earlier, Jue and payable on,
' 1 his Security Instrument secures to Lender: (n) the repnymenit of the debt evidenced

by the Note, with interest, and all renewils, extensions nnd modifications; (b) the payment of sll other sums, with interest,-
advanced under paragraph 7 to protest e security of this Security Instrument; and (¢) the petformance of Borrower’s
covenants and agreements uader this Seorsiy Instrument and the Note. For this purpose, Borrower does hereby -
mortgage, grant and convey to Lender the following described property tocated in QOOK
County, IHinois: :

LOT 52 IN BLIETZ WILLIAMSBURG V.L%AGE BEING A SUBDIVISION OF

PART OF THE EAST 1/2 OF THE $.W: i/4 OF SECTION 14,TOWNSHIP

41 NORTIH, RANGE 13 EAST OF THE THIPL rRINCIPAL MERIDIAN, IN

CQOOK COUNTY, ILLINOIS.

PaI.N.10-14-304-020-0000

which has the address of 52 WILLIAMSBURG RD EVANSTON IL 60203
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, roynltics, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
herenfter a part of the property. Al replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in Lhis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and bas the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property agninst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatians by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS-—Singis Family—FNMA/FHLMC UNIFOAM INSTRUMENT 3014 12/83
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B. Inspection, lender orits agent may make reasonable entries upon and inspections of the Properoy, Lender shalt
give Borrower notice at the time of or prior to an inspecltion specilviag reasonable cause far the inspeetion,

4, Condempation, The proceeds of any award or cliim for damiges, direct or conseduential, in contection with sny
condemnation or ather Waking of any part of the Property, or for convevanee in licu af condemmntion, are hereby assigned
and shall be paid to Lender,

In the event of o total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any exeess paid ta Horrower, Inthe event of a partial taking ot the Property,
uniess Borrower and Lender otherwise agree in writing, the sums seeured by this Seeurity bnstrument shiad) be reduced by
the amount af the proceeds mudtiplicd by the foltowing fraction: () the total amaunt of the swmes secured immediately
before the tking, divided by th) the Toiv market value of the Property inunediately betore the taking, Any balanee shall be
paid to Borrower,

Il the Property is abandoned by borrower, orif, alter notice hy Lender to Boarcawer that the condemnar offers to
make an award ~esettle a claim for dumages, Borrower fails to respond to Lender within 10 days aiter the dote the notice
is given, Lenderizauthorized to collectind npply the pracecds, it s option, cither to restoration or repiir ol the Property
or 1o the sums sceared hy this Security Instrument, whether or not then due,

Unless Lender 4no Borrower otherwise agree in writing, any application of proceeds to principalshadl notextend or
postpone the due date’'ol e monthly payments relerred (o in paragraphs 1and 2 or chithge the amount of sueh piiyiments,

10, Borrower NG fostensed; Forbearance By Lender Not a Walver,  Lxtension ol the time Tor payment ar
modification of amortizalion of the sums seeured by this Sceunty Instrument granted by Lender to any successor in
interest of Borrower shiall noroprate wa retease the linbility of the origindd Borrower or Borrower's successors in interest.
Lender shall not be reguired to commence proceedings agninst any successor ininterest or refuse to extend time for
payment or otherwise modifyauaartization of the sums segured by this Security Tastrmment by renson of any demind
made by the original Borrower or Borrower's successors ininterest, Any furbearance by Lender i exercising any right or
remedy shall not be a waiver of or priciide the exercise of any right or remedy,

11. Successors wnd Assigns Boandg; Joist and Sever! LinbHity; Co-Signers, The covenants and agreements of this
Security Instraument shall bind and benelitfne suceessors and assigns of Lender and Borrower, subjeet to the provisions of
paragraph 17, Borrower’s covenants and agreepsanes shatl be joint and several, Any Borrower who cossigns this Security
Instrument but does not execute the Nate: (a)0s eo-signing tris Sceurity hnstrument oy to morigage, grant end convey
that Borrower's interest in the Property under theterms of this Security Ensteument (b is not personally obligated to pay
the sums secured by this Security Instraments anaroeaagrees that Lender and any other Borrowey siay agree o extend,
madify, forbear oy make any sccommuodations with regard to the terms of this Security Tostrument ar the Note withom
that Horrower's consent.

12. Loap Charges, 10 the loan secured by this Scecurity Instroment is subject to g law which sets maximum loan
charges, and that law is [inally interpreted so that the interetor other toan charges collected or to be collected in
conpection with the loan exeeed the permitied limits, thuns G2 ey sueh lonn charge shall be reduced by the smount
necessary to reduce the charge to the permitted limids and (b) anyavaas aleeady collected from Borrower which exceeded
permitied limits wili be relunded to Borrower, Lender nray choose 10 sanke this celund by veducing the principal owed
under the Note or by making a dircet pavment to Borrower, I relund re/duces principad the reduction witl be trented asa
partial prepayment without any prepavment charge under the Note

13. Leglstation Affecting Lenders®s Rights. IV enactmem or expivation 4 upplicable laws bas the effect of rendering
any provision of the Note or this Sccurity fustriment unenforeeable according 1O s tlerms, Lender, nt its aption, may
require immediate paymentio fell ol all sums secured by this Security Instranver ael inny invoke any remedics permitted
by paragraph F9 [0 Lender exercises this option, Lender shall take the step speeiticd in the seeond paragraph ol
paragriph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument Shall‘ne given by delivering it or by
mailing it by first class mail unless applicable ow requires use ol another method. The QGotice shall be directed to the
Property Address or any other address Borrower designites by notice to Lender. Any novice tndender shall be given by
first class mail to Lender's address stated heretn orany otheraddress Lender desighates by notice to Borrower. Any natice
provided lor in this Sceurity Instrument shall be deenied (o have been given to Borroweracd sader when given as
provided in this paragraph,

15, Governing Law; Severability. '['his Sccanty Instrument shall be poverned by federal fo'w amd the law ol the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security d pstenment or the
Note conflicts with applicable law, such conllict shithl not affect other provisions ol this Security Instrun/en! ar the Note
which cian be given efficct without the comticting provision. To thisend the provisions of this Seeurity Instrament and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Sceurity Insirument,

17. Transfer of the Property or a Benelicial Interest in Boreower, W all arany part ofthe Property orany interestin
it is seld or transferred (or if a beaeficial interest in Bourrower is sold or transferred and Borvower is not a naturat person)
without Lender's prior written consent, TLender may, at its option, require immediate payineat in full of al! sums seevred
by this Security Instrument. Jlowever, this option shill not be exercised by Lender ifexercise is prohibited by lederal law
as of the date of this Security Instrmmen,

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide i period
al not less than 30 days from the date the notice s delivered or maited within which Borrower must pay all sums secured by
this Security [nstrument. IT Borrower fuils to pay these sums prior to the expiration of this period. Lender moy invoke any
remedies permitied by this Security Instrament without Turther notice or demaumd on Borrower,

18. Borrower’s Right to Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to bhave
enforcement of this Security Ipstrument discomtinued al nny time prior to the carlier of: (1) 5 diys {or such other period as
applicable luw may specify for reinstatement) before side of the Property pursiiint Lo pny power of sple contained in this
Security Instrument; ar (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then wauld be due under shis Security Instrument and the Note had ne aceeleration
accurred; (b) cures any default of any other covenants or agreements; (€) pays nll expenses incurred in enforeing this
Sccurity Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Sccurity Instrument and the obligations secured herebhy shall remain Ny effective as il no steeeieration
had occurred. However, this right 1o reinstate shall not apply in the case of nceeleration under parngraphs 13 or 17,
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LOAN RIDEH

I

LOAN NO.
OATE 051805944

SEPTEMBER 26, 1988

THIS RIDER is incorporated Into a certain Sacurity Instrumont dated of even dale herewith given by the
undersigned (the "Borrower") 1o St. Paul Federal Bank For Savings (the “Londar") to secure & mortgagoe
indebtedness; said Security Instrument encumbers real property commonly described as:

52 WILLIAMSBURG RD, EVANSTON IL 60203

(PROPERTY ADDRESS)

1.) Borrower and Lender agrae that petwithstanding anything contained in Unitorm Covanant 21 of tho
Security tnstrument, Lender is horeby suthorized tocharge n ransonable teo for tho preparation and dolivory of

a relense deed.

2.) Borrower and Lender agrae thal if the Fedaral National Morlgnge Association or the Fodora! Homo Loan
Mortgage Corporation buy all or some of the Lende r's tights undor the Securlly Instrument, this Rider whi no

Jonger have any force or offect.

IN WITNESS WHEREOF, BORROWER has oxccuted this RIDER.
(-
Y4 / Zﬁ' L e A
STEVEN S WILN

/
\*/f led X ....Z/’((,,Z’ it L
SUSAN L WILDMAN Borrower

£3orrow0r

2384 MOV B4
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LOAN NOg51 805544
DATE  SEPTEMBER 26, 1988

This Rider is Incorporated Into and shalt be deomed to amend and suppioment the Mortgage, Deed of
Trust, or Deed 1o Secure Debl (the "Security Instrument”) ol tho same date given by the undersigned (the
“Borrower™) to secure Borrower's Note to 5T. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender or “Noto
Holder") of the same date herowith (the "Mole®) and covering the Property described in the Security Instrument
and located at:

52 WILLIAMSBUR:G RD, EVANSTON II, 60203
(Property  Acddross)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES iIN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING ON CHANGES IN THE INTEREST RATE.

Modificationz. _!n addition to the covenahls andd agrecments made In the Securlty Instrument, Borrower and
Lender funther (co/snant and agree as lollows:

INTEREST RATE w0 MONTHLY PAYMENT CHANGES

Boginning on the date of the Noto,
_____ - .. untii tho tirst Chango Dato.
This rate of intarest Is called he Buydown lnlerasl Rata. gf‘h% 8:.13(!0%«1 Interest Rile Is a reduction ol tho
Initlal Interest Rate and is made oy the Lender in oxchange for the payment of a "huydown" feg from the

—— ey o o g ' e e e 105

Borrower to the Lender in an amount aqual (o ZERO percent d
the principal amunt of the Nota. " Tha Notp Interast rato may be changed on tha tst day of the month
beginning ef——————-0OCIBER 1, L9)9~————m————— and on that day of the month overy 12 months

thargafter.  Each dalo on which tho rive’ ol intorost may change Is called a Change Date.

Changes In the Interest rata are governed by ~hanges In an inforast rate indox caled the "Index". Tho
index Is the Federal Home Loan Bank Board Mdnthly Nallonal Median Annuallzed Cost of Funds for FSLIC-
insured savings and loan assoclations.

To sat the now interost rate boforo cach interost Chaned Dam the Noto Holdor wil first aidd i,

WO AND ONE HALP percentage to the Curront indox.
The Curram Irclex s the mast rocent Inddx Tigure a nllcthhs 5 Llnys prior to each Chonpe Datn. The Nolo

Holder wiil thon round the result of this addition to the nearostone-alghith of ana porcontage point {0.125%),
This rounded amount will ba the new Intorest ride unlll the noxl Chenge Dale provided that on the firsi Changoe
Dale tho now Intorest rato will not bo ineroased more thate .~ —ee YR

percentagea polnt* or docraased moro tha, JURO— prrcottage
pol an the ?nitl.ul tntorest Rato sal larth above (as dlstimalshed from th Buydown Inforest
Rato an(? prowdod fTurther that oo Hany subsoguont Changn Dato tho now ‘otaragt rato will not ho incrensod
or decrease<! by more than, TWO- pOrCOMEn HOINS (2,000 )

Al no tima during the term of the Note shall tho [mterest rate bo less thag san g por annum noe mote
than 12 500 % Rar aniuem.

The first 12 monthly payments due urkior tho Note will pack’ Ba dn tho amount of
Baginning with the ——— paymom,

the amotint of ﬁrla'%%n‘hﬁ payments wil bn_ determined In accordance with !hg‘ grhms ot 1he Nota and wil
always be sulficlent 1o ropay tho unpaid principal Balanca in full, In substantlally oqual paymong by the linal
payment dato.

By signing this, Borrowor agroas to all ol tho above.

/ z:/ éb / (Sonl)

s'rwm £ wImLDMAN -Borrowor
)/{/K.,///é%.q*‘\ \-7//‘~ <z ﬁg&d e (Seal)
BUSAN L WILDMAN *Borrowor

2425 MAR B8 (ARM 2N MAT{UUYDOWN]
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{Fixed FAmte Conversion and Assumption Options)

LOAN NO. 051805944
DATE SEFTEMBER 26, 1588

THIS ADDENDUM TC ADJUSTABLE RATE LOAN RIDER is Incorporaled into and shall be deemed to
amend and supplement the Adjustable Rale Loan Rider(the “Rikdar”) to the Mortgage, Deed of Trust or Security
Deed{the "Security Instrument®), each dated the same date as this Addendum and given by the undersigned(the
*Borrower”) to secure Borrower’'s Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum {the "Note"),
covering the property described In the Securlty Instrument and located at:

52 WILLIAMSBURG RD, EVANSTON IL, 60203
(Propenrty Adarass)

ADDITIONAL COVENANTS. In additlon to the covenants and agreemenlis made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A, FIXED AT .REST RATE OPTION
The Note pruvides for the Borrower's oplion to convart {rom an adjustable Interest rate 1o a fixed interest

rate, as follcws:

1, Option t¢ Conivert 1o Fixed Rate
| have a Convarsiin Oplion which | can exercise at any time unless | am In defauit or this Section
A1 or Section /3. 0dlow will not permit me to do so. The “Converslon Optlon® Is my option to
convert the Interest /2*a | am raquired to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be'ef’aciive on the firsl day of any month when a payment Is due provided
| have given the notice se! forth below, The date on which the conversion will be sifective is called

the “Conversion Date".

if 1| want to exercise the Converdior, Optlon, | must first meet centain conditions. Those conditions
are that:{(a) | must ¢give the Note Holdir notice that | am doing so at loast 15 days before the next
Converslon Date;(b) on the Conversic.~Date, | am not in default under tho Note or the Security
Instrument;  (c) by the Conversion Date, !~must pay the Note Holder a conversion feo squal 10

=IO PERCENT {2.0%)--——-otithe unpakl principal | am oxpoclad to owe on that
Conversion Date plus U.S. = S —~{d)-by the Conver-

sion Date, H an appralsal report is required %y, Gaction A3 below, the Note Holder has received
the repont and | have paid the appraisal fes ana 2av.amount necessary to reduce unpald principal;
and (e) | must sign and give the Note Helder any‘decivments the Note Holder require to elect the

conversion,

Calculation of Fixed Rate
My new, fixed Interest rate will be equal to the Federal Homa Loan Morigage Corporation's required
net yield for 30-year, fixed rale mortgages covered by 60-day »andatory dellvery commitments In
effect as of the date 15 days before tho Converslon Date, plus THREE EIGHTHS

. Al po timz shzll the Interest rate at con-
verslon be above o&ggeq:grlm‘nu(rg 3If this)roquirod net yleld is not aveiiable, the Note Holder will
determine my interest rate by using a comparable figure.

Reducticn of Principal Balance Before Conversion; Appralsal

If the unpald principal | am expected o owe on the Convarsion Date will ba greate. than the original
principal amount of my loan, the Note Holder may require an appraisal report or’ 20 value of the
property described in the Security Instrument. The approlsal report must be proparad By a qualifled
appralser chosen by the Mote Holdar. | will pay tha Nota Holder a reasonable foe foi tiis appralsal

report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater
than 85% of the appralsal repont's stated value of the property securing my loan. ) so, | cannot
exercise the Conversion Option uniess | pay the Note Holder an amount sufiicient 10 reduce
my unpald principal to an amount equal to 95% cof the siated wvalue of the properly,

Determination of New Payment Amount

If | choose to exercise the Conversion Option, the Nole Holder will detormine the amount of tho
monthly paymont that would be sufficient 1o ropay tho unpak! principal | am expected to owe on
the Conversion Date in ull by the final paymont date at my now fixed interoat rato In substantially
equal payments. The resuit ol this calculation will be tho now amount of my monthly payment,
Beglinning with my first monthly paymant aftor the Convorsion Date, | will pay the new amount as

my monthly payment untll the final payment cato,

2427 FEB 88




UNOFFICIAL COPY

B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows;

Transfer of the Property or & Beneficlal Interest in Borrower. If all or any part of the Property
or any Interast in it is sold or transferred (or ¥ a beneficlal interast In Borrower Ia soid or transferred
and Borrower is not a natura! peraon) without Lender’s prior written consent, Lender may, at s option,
require immediate payment In full of all sums secured by this Securlty instrumem. However, this
option shall not be exercised by Lender ¥ exercise Is prohibited by federal law as of the date of
this Security Instrument.

if Lendar exercises this option, Lender shall give Borrower notice of accsisration. Ths notice
shall provide a period of not less than 30 days from the date the notice Is delvered or malled within
which Borrower must pay all sums secured by this Security Instrument. if Bormower falls to puy
sums prior to the expiration of this period, Lender may Invoke any remedies permittad by this Sacurity
instrumet without further notice or demand on Borrower.

Notwithstandirg' the provisions of Uniform Covenant 17 of the Security Instrument, Lender shell walve
such option to accale ate and shall reisase Borrower from all obligations under the Security Instrument and
the Note provided tha?, priot 1o the saie or transfer, (a) Borrower is not in default of the terms and conditions
of the Securlty Instruraricand the Nole, (b) the credit of the person to whom the Property Is to be sold
or transferrecd (s satlafacity 29 Lender, (c} Lender is pakd Lender's then applicable assumption fee, (d) the
person to whom the propert; 's to be sold or transferred executes an assumption agreement acceptable
to Lender whereln such person i ees to assume all of the Borrower's obligations under the Security Instrument
and the Note.

BY SIGNING BELOW, Borrowe: accapts and agrees to the terms and covenants comtainad in this
Addendum To Adjustable Rate Loan Rder.

— -~

x T Z e L

Vo (Seal)
STEVEN S WILDMANBOfTOWer

-~ / 2 3 o
> X7 /4;2,4,‘.77./ Nl st — (Seal)
SUSAN L ‘w5.DMANBOITOWer




