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RECORD AND RETURN TO: o
CITY FEDERAL SAVINGS BANK \» an.
C/0 CITYFED MORTGAGE COMPANY ,ﬁ//y-
100 NORTHWEST POINT o
ELK GROVE VILLAGE, IL 60007

88449127

PREPARED BY: DONNA KUTZ

|Space Above This Line For Racording Data)
SIL1 LOAN NUMBER: 4738225

MORTGAGE EJ5ROWER: TROBST

THIS MORTGAGE ("Sccurity Instrument’) is given on gppPEMBER 28 , 1988
The morgugor is GREGORY L. PROBST AND FLORENTINA B. PROBST, HUSBAND AND
WIFE

("Borrower™), This Security lnstrument is given to City Federal Savings Bank, which is organized and existing under the
liws of the Unlted States of America, ond whose uddress is 105 BERLMONT DRIVE IN
SOMERSEL, JE[&SL‘Y 0887 EL

uldc arrower owes Lemder the principal sum of gNERED EIGHT THOUSAND AND
qq/loo. Dol nrs ( , 000, HhELDE This
dett 1S evidenced by Parrower's note duted the sume date as this Security Instrument (“'Note'), w fech provides for monthly
payments, with the Sl Zeb, if not paid carlier, due and puyable on 018 . This
Security Instrunient secare, fo Lender: {a} the repayment of the debt cvug:nul:f by t]fn, N(zm, with interest, nnd all renewals,
extensions and modificaticds; o) the poyment of all other sums, with interest, advanced wnder paragraph 7 to protect the
security of this Security Insirnzaent; and (¢} the performance of Borrower’s covenants and agreements under this Security
instrument and the Nole, Fortbas purpose, Borrower does hiereby niocgage, grant, and convey to Lender the following described
property located in COOK County, llinois:

LOT 7 IN BLOCK 15 IN WITTBOLD'S INDIAN BOUNDARY PARK NO. 6 BEING
A SUBDIVISION OF PART OF-TiT EASTERLY 1/2 OF VICTORIA POTHIER'S
RESERVATION IN TOWNSHIP 4. W2RTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERI.DIAN' IN CQOK| COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 10 32 117917

88440127

pept-OL ‘ $17.25

w44 TRan 2592 092/79/,88 15.06.60

/33 # p #*»—-B8--A449127
ONK COUNTY REGCORDER ‘

7129 N. MCALPIN AVENUE CHICAGO
|Sireet)

which hus the address of

60646

IHinais C'Property Address™);

[Zip Codal

TOGETHER Wrrh all the improverments now or herealler erected on the propenty, nnd alf casements, rights, nppurtenances,
rents, royaitivs, minerul, oil aod gas rights and profits, water rights and stock and all fixwres now ar hereafter u part of the
property, All replucements and additions shull also be covered by this Security Jnstrument. All of the foregolng is referred
to in this Security Instrument us the “Property,”

BORROWER COVENANTS thut Borrowver is lawfully seized of the estate hereby conveyed und hus the right to morigage,
gramt wad convey the Property nnd thit the Property is unencumbered, except fur encumbrances of record, Borrower warrunts
and will detend gererslly the title 1© the Property ugainst el claims nnd demands, subjeet to any encumbrances of recotd.

THIS SECURITY INSTRUMENT comblaes uniform covenums for nutional use and non-uniform covenants with limited
vurinljons by jurisdiction e constitute o unitorm sceurity instrument covering real property,

**IN ADDITION TO UNPAID CAPITALIZED INTEREST  jnipin) hereéﬁﬂQQﬁ%?CD

JLLINOIS-Singio Fantity-- FHMAIFHLMC UNIFDRM INSTRUMERT Form 3014 12/83
41523201 0dpa (Fiorh 1513
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1. Payment of Principal and Intcrest; Prepayment and Late Charges,  Borrower shall promgily pay when due
the principat of und interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to o written waiver by Lender, Borrower shull pay
to Lender on the day monthiy payments are due under the Nole, until the Note is paid in full, a sum ("Funds™) equal to
vne-twellth of: () yearly taxes and assessments which may attain priority over Lhis Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; {¢) yearly hazurd insurance premiums; and (d) yearly
maortgage insurance premiums, if any. These items are called “escrow items.” Lender muy estimate the Funds due on the
basis of current data and reasonuble estimates of future eserow ilems.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federut or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow ilems.
l.ender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicabie law permits Lender to make such a charge gBorrower and
Lender may agree in writing that interest shall be paidd on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Botrrower any interest or earnings on the Funds. Lender
shall give to Borrower, without churge, un annuasl sccounting of the Funds showing credits nnd debits to the Funds and the
purpuse for which ench debit (o the Funds was made. The Funds are pledged as additionnl security for the sums sccured by
this Sceurity Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shull be,
at Borrower's option, gither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Cunds held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay 10 Lender any
amount neeraur, to make up the deficiency in one or more payments as required by Lender.

Upaon payizent in full of 81l sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds bheld by cender. 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately nrios to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credi arainst the sums secured by this Security Instrument.

3. Application ri Fayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shallse <pplied: first, 10 lnie charges due vnder the Note; second, to prepayment charges due under the
Note; third, toamounts payarac ander paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens, Borrawer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioritz-over this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations i e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perseh owed payment. Borrower shall prompltly furnish to Lender all notices of amoaunts
1o be paid under this paragraph. 1f Borrower mnkes these payments direetly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge ary Len which has priority over this Security Instrument urless Borrower: ()
agrees in writing to the payment of 1he oblignticosccured by the lien in a manner accepruble to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement.of the fien in, legal procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien or furfeiture of wny pary of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Lien 15 vhis Security Instrument. I Lender determines that any part of
the Property is subject to u Hen which muy atlain pricrity over Lhis Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien GrZane one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the imprdaverasnis now existing or hereafter erecled on the Property
insured against loss by fire, huzards incloded within the tern "exiedded coverage™ and any other hazards for which Lender
requires insuriviee. This insurance shall be maintained in the amovaws and for the periods that Lender requires, The
insurance earrier providing the insurnnee shall be chosen by Borrowe: subject 1o Lender's approval which shall not be
unrensonably withheld.

Al insurance policies und renewals shall be aceeptable to Lender (i chall include a stapdard morigege clavse.
Lender shall have the right to hold the policies and renewals. Il Lender requizes; Borrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shadl give prompt notice to the insurance
carrier and Lender, Lender may inake proof of loss i not made prompitly by Borrowed.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shitibhe applied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible nnd Lender’s security is not lessened. 1f the
restoration or repair is not economicully feasible or Lender's security would be lessenced, the insurunce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any ~acass paid 10 Borrower, IT
Borrower abundons the Property, or does not answer within 3O days o notice from Lender that the insurnnce currier has
offered Lo setthe a claim, then Lender may collect the insurance proceeds, Lender may use the prcveslsto repair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The $0dry period will begin
when the nolice is given.

Unless Lender and Horrower otherwise agree in writing, any application of proceeds 1o principat sbzi not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount otz payments, Il
under purngraph 19 the Property is nequired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property prior to the scquisition shall pass 1o Lender to the ¢xtent of the sums secured by this Security
Instrument imnetediniely prior ta the acquisition.

6, Preservation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. 1f this Security 1onstrument is on a Jeaschaold,
Boreower shull comply with the provisions of the lease, nnd if Borrower sequires fee title to the Property, the lenschold and
fee title shall not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property; Mortgage Insurunce, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o begnd proceeding that may signiticantly affec
Lender's rights in the Property (such as u proceeding in bankrupiey, probute, for condemnation or 1o enforce Inws or
regulations), then Lender may doand pay for whatever is necessary 10 proteet the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which hoas priority over this Security
Lustrument, appearing in court, paying reasonable attorneys’ fees und entering on the Property 1o make repuirs. Although
Lender may take action under this purngraph 7, Lender does not huve (0 do so,

Any umounts dishursed by Lender under this parngraph 7 shall become additional debt of Borrower seeurcd by this
Security Instrument. Unless Borrower and Lender agree 1o othier terms of pnyment, these mmounts shall bear interest fram
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting piynient.

* A CHARGE ASSESSED BY THE LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO
THIS SECURITY INSTRUMENY 'O PAY THE COST OF AN INDEPENDENT TAX REP%IWCE
hA-

SHALL NOT BE A CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE. -INITIALS
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PROGRAM 11T
ADJUSTABLE RATE LOAN RIDER

Notice to Borrower: This Rider contains 2 special features; (1) The intarest will change periodically

based on changes in an Index. Your scheduied monthly payment will also change erlodlcally

(2) The outstanding grlnclpal balance of the loan may increase over time, This will happen it
our scheduled monthly payment Is not large enoug‘ to pay all of the Interest due and the Lender
ends you the difference under the terms of the Note.

This Rider Is made this 28th dayo! SCIIEMBER , 1888 , and la incorporated Into, and shall be deemed
to amend and supplement the Morigage, Deed of Trust, or Deed o Secure Debt {the "Securily instrument”) of the same
date given by the undersigned (the “Borrower") to secure Borrower's Note 1o CITY PEDERAL SRVINGS DANK
, (the "Lender") of the same dale (ihe "'Nole") and covering the property
describad In the Securily Instrument and Iocaled at 7129 N. MCALPIN AVENUE,
CHICAGO, IL 60646

Modl(icationa.in addiiic: 'o the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agrer ay follows:

A. INTEREST RATE CHANGE

The Note has an "Inilial Interest R=ia" of 7,500 %. The Note interest rate may be Increased or decreased
on the first day of the month beginmirg on APRIL 1, 1989 , and every ONE
monih thereahter. The dates on which the interest rate may change are called the “Inlerest Rate Change Dates."

Changes In the [nterast rate will be based on r"anges in a measure of the cost of money callad the "Index”. The
Index wil be stated as a parcentage figure. The Inrlax at the beginning of this loan Is the one foitowing the box which
is murked:

The Federal Homa Loan Bank of San Frangisct's 'Aonthly Welghled Avaraga Cost éf Funds for the Eleventh

X District Savings Institutions,

The Lender may substituts a new measure of the cost of monay as the inzay If at any fime the Index being used
ceases lo be publicly announced by Its source, The substituted Index will be used 1 datermine’ changes in the interest
rate beglnning with the first interest rate change after the substitution. Any substiuied Index will be beyand the control
of the Lender and will be readily avallable o and verifiable by Borrower.

Changes in the interest rate will not cause the interest rate to be greater than 13,5235 % or to be less
than 6,000 % during the life of the loan.

To set each naw Interesl rate, the Note Holder will first determine the “Currant Index" tigure. The Gurrant index figure
Is the one avallable on the last business day of the month preceding each interest Rate Change Date.

Belore each Interest Rate Change Date, the Note Holder will calculate the new Inlerest rate by adding
TWO AND ONE HALF percentage points ( 2,500 %) to the current
unrounded Index. The Note Holder will raund the result of this addition to the nearest one-alghth of one percentage
point (0.125%). This rounded amount will be the new interest rate until the next Interest Rate Change Date.

MONTHLY PAYMENT CHANGES: CAPITALIZED INTEREST

The secured Indebledness is payabla in monthly installments, Monthly payments will be applied first o the interest due
and then to principal. Tha Intérest due may be graater than the current amount of Borrower's scheduled monthly payment,

i that case, the Interest due which s grealer than the Borrower's scheduled monthly payment will be advancad on
Borrower's account by Lender and added to the outstanding principal balance under the Nole, unless otherwise pald
by Borrower. Such capitalized Interest Is part of the Indebledness for which the Security Instrument secures repayment.

£15-1483-00-0107 (1 ol ) [+4:]
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To the oxtent pormitled by npplicable law, Lendar may charge a ragsonable fes as a condition to Lender's consent o the
loan agsumption. Lender may also roquiro the ransferee to sign an assumplion agreemeont that is accepluble to Lendor
and that abligates tho transleree to keep all the promises and agreements mado in the Note and In this Security Instrument,
Borrower will continue to ba obligated under tha Note and this Security Instrument unless Londer releases Borrower in writing,

i Londer oxarcises the option to require immediate payment in tull, Lender shali give Borrowar notice ol acceleration. The
notice shall provide a perlod of not lass than 30 days from the date the notice Is delivered or malied within which Borrower
mus! pay all sums secured by thla Securily instrument. i Borrower falls to pay theso sums prior 1o the expiration of this
peried, Londer may invoke any remedios permittod by this Security Instrument without further notice or demand on Borrower,

By signing this Ridor, Borrower agroos {o all of the above,

WITNESS:

515-148.-00-0187 (3 ol )
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