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EQUITY CREDI'T LINE
MORTGAGE

THIS EQUITY CREDIT LINE MORTGAGE is made this 20th day of
Sept ermber . 19 B8 , between the Mortgagor,
Daniel J, Mason and Beverly J, Mason
{herein, "Mortgagor"), and the Mortgagee, NORTHERN 'TRUST BAHK/O'HARE
N.A., a national banking assoclation, with its main banking of fice nt
850) West Higgins Road, Chicago, Illinois 60631 (herein, "Mortgagee™).

WHEREAS, Mortgagor has entered into Horthern Trust Bank/0'Hare,
N.A. Equicy Credit Line Agreement and bisclosure Statemenl (the
"Agreemesnic’)) dated  September 20 . 17 88, pursnant 1o which
Mortgagor may from time to time borruw from Morigagiee Jnmounts not 1o
exceed the aggregate outstanding principal balance of $50,000,00
(the "Maximum Crefit Amount®), plus interest thereon, which interest js
payable at the rate and at the times provided for in the Agreement. Al
amounts borrowed unde: the Agreement plus intercst thercon are due and &
payable on Septemper 2fl . 1993 , or such later dale as the Hortgagee

shall agree, but in no eveal more than 20 years after the date of this

Credit Amcunt, with interest theiewy, parsuant to the Aqrecpont, the
payment of all sums, with interest'thereon, advanced in accordanee
herewith to protect the security of this Mortgage, and the performance of
the covenants and agreements of Mortgagor-herein cuntained, Hartgagor
does hereby mortgage, grant, warrant, and gonyey Lo Mortgoagee the
property located in the County of Cook / , State of
I1llinois, which has the street address of _ U7 Cass,
Elk Grove, Illinois 60007 KON

(herein "Property nddress"), logally deseribed asi

Mortgage; i
NOW, THEREFORE, to secure to Mortgagee the repaywent of Lhe Madimum %

Lot 71 in Parkview Heights Subdivisicn, being a Sesdivision in the Northeast
1/4 of Section 36, Townsnip 41 North, Range 10, East of ‘the Third Principal
Meridian, according to the plat thereof recorded Apri}/12,” 1478 as

pocunent Mo, 24399728, in Cook County, Illinois.

Permanent Index Humber 07-36-214-010-0000

This Document Prepared By:

Darla J, Craig

Horthern Trust Bank/0'Haro WA,
101 WL Higging Road
Chicago, linois  H0631
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TOGETHER with all the lmprovemenls now or herealter erocted on Lhe
property, and all easements, rights, appurtenances, rents, royaltins,
mineral, cil and gas rights and preofits, water, waler rights, and water
stock, and all fixtures now or hereafter attached V1o Vhe properly covered
by this Mortgage; and all of the foregoing, toyether wilh said property
{or the leasehold estate if this Mortgaye is on a leasehold) are herein
referred to as the "Property".

Mortgagor covenants that !Mortgagor is lawfully seived of the estate
hereby conveyed and has the right to mmrtgage, grant, and convey Lhe
Propériy, and that Mortgagor will warrant and defend gonerally the titlae
to the Froperty against all claims and demands, subject to any mortgages,
declarations, easements, or restrictions listed in a sehedule of
exceptions co coverage in any title ijnnsuranece policy inouring Hortgagen's
interest in the Property.

COVENANTS. ~Mortgagor covenanls and agroes an {o)tows:

1. Payment ot Principnl and Interest. Mortgager shall promptly pay
when due the principal of and interest on the indelbledurss incurred
pursuant to the Agreemen’.,) Logether with any fees and charges provided in
the Agreement.

2. Application of Payments. | Unless applicable law providoes
otherwise, all payments received-by Nortgagee under the Rgrecoment and
paragraph 1 hereof shall be applicd Dy Mortgagee Tivel in piyment ol
amounts payable to Mortgagee by Mortgagor under this tlortgage, then Lo
interest, fees, and charges payable pursuant Lo the Aqreement, then te
the principal amounts outstanding underctie hrecment

If Mortgagor has paid any precesputoed [Teesee chiarae, upon
Mortgagor's payment of the entire ontatanding peidcipal balance anel
termination of the Fquity Credit Line, Mortgagor <hadd be enlitied 1o g
refund of the unearned porticn of such prepatd [ inande charqe in oan
amount not less than the arount thatl would be caleutiion ny Lhe actuarvial
method, provided that Mortgagor shall not be entitlod Veodrny refund of
less than $1.00. For the purposes of this paragraph the e "actuarial
method" shall mean the method of allocating payments made on o debt
between the outstanding balance of the obligation and the predonputod
finance charge pursuant to which a payment js applied first Lo the
accrued precomputed finance charge and any remainder in cubtraetod from,
or any deficiency is added bto the culstanding balance ol Lhe abligation,
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3. Charges; Liens. Hortgaqor shall pay or canse 1o be pobd all

taxes, assesswments, and other charges, Cines, and fwposi) ions
attributable to the Prouperty that may avtaln o priovity over this
Mortgage, leasehold payments or ground rents, it any, and all payments
due under any mortgage disclosed by the title insarance policy insuring
the Mcortgagee's interest in the Property (the "Fivedr Doartagage”), if any,
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Upon Mortgagee's request, Mortgagoer shall propplly furnish to MorLgagee
receipts evidencing payments of amounts due under this paragraph.
Mortgagor shall promptly discharge any lien that has priorily over this
Mortgage, except the lien of the First Mortgage; provided, that Hortgagor
shall not be required to discharge any such lien 5o long as Mortraagor
shall agree in writing to the payment of the obligation secured by such
lien in a manner acceptable to Mortgagee, or shall in good faith eontest
such lien by, or defend enforcement of such lien in, legal proceodings
that operate to prevent the enforcement of the lien ol Torfeilure of the
Proverty or any part thereof.

47 ) Hazard Insurance. MYortgagor chall Keep the jmprovements now
existino or hereafter erccted on the Property insured against Foos by
fire, hazoros included within the Lerm "extendod coverage, and nueh
other hazards s Mortgagee may require and io such daounts and for such
pericds as Morfigagee may require; provided, that Nortgagee shall nob
require that the wnount of such coverage coxceed thal amount of coveriage
required to pay the total amount secured by this Mortyage, taking prior
liens and co-insurance into account.

The insurance carrierproviding the incarance shall be chonen by
Mortgagor and approved by ‘Uie Mortgagee {which approval shatl not be
unreasonably withheld}. All premiums on insurance policies shall be paid
in a timely manner. All insurance policies and rencwals thereof shall be
in form acceptable to Morlgagne andsshall include o vandard mortgonge
clause in favor of and in form accertable to Nurtygayee, Hortgagor shall
promptly furnish to Mortgagee all rencval notices and all receipls for
paid premiums. In the event of loss, Hoitgagor shall give prompt notice
to the insurance carrier and Mortdgagee. Mortiagee wmay make prool of lons
if not made promptly by Mortuagor.

Unless Mortgagee and Mortgagor othorwise aogde=a in wriling, fosuranee
proceeds shall be applied to restoration or repair O the Property
damaged, provided such restoration or repair is ceonondsally leasible and
if the security of this Hortgage is not thereby bmpairedio < 1F saeh '
restoration or repair is not ecconomically feasible or 17 Y seenrity ol 0o
this mortgage would be twpaived, the insurance procecds slorn e oapplied
to the sums secured by this Hortgnge, with the exzceecs, A any,Jpaid Lo cf:
Mortgagor. If the Property is abandoned by MNortgagor, or If Hortgagor e
fails to respond to Mortgagre within 30 days from the Jdate notice is A
mailed by Mortgagee to Mortaagor that the insuvance carvier oftors 1o EEa
settle a claim for insurance benelits, Mortgagee in aithorized to collect
and apply the insurance preceeds at Mortgagee's oplion ecither tn ::i
restoration or repair of the Property or to the sums tecured by thin
Mortgage.
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Unless Mortgagee and Mortgagor otherwise agree in writiog, any csuch
application of proceeds to principal shall nol extend or postpone the e
date of the payments due under the Agreement or change the amount ol such
payments. If under Paragraph 19 hereof, the Property is acquired by
Mortgagee, all right, title, and interest of Mortgagor in and to any
insurance policies and in and to the procceds thercol resulting from
damage to the Property prior to the sale or acquisition shall pass tao
Mortgagee to the extent of the sums secured by this Nortgage immedintely
prior *o such sale or acquisition.

5. ~Preservation and Maintenance of Property; Leaseholds;
Condominiunz; Planned Unit Developments. Hortgagor chatl keep the
Property 1w good repair and shall not commit waste o froornei b mpea i neend
or deterioratisn ol the Property and ahall comply with Yhe provicions of
any lease if thir Mortgage is on a leaschold. 1t this Norlgage i on a
unit in a condeminium or a planned unit development, Hortgager shall
perform all of Morfaucor's obligations under Yhe declartion or covenants
creating or governing tha coudominiam or plamied unit development, he
bylaws and regulations of the condeminium or planned unit development,
and constituent documents, 1f a condominium or plammed unit developuent
rider is executed by Mortgagur and recorded together with this Hortgage,
the covenants and agreements of such rider shall be incerporated into and
shall amend and supplement the covenants and agreements of this Wortgoage
as if the rider was a part thereotl

6. Protection of Mortguune's Security. I Nortgmgor fails to
perform the covenants and agreements contuined in this Hortgage, or if
any action or proceeding i conmenced that materinlly affect Hortgagqee's
interest in the Prouperly, including, but npot Visited to, any procesling
by or en behalf of a prior mortgagee, eminent ‘oenin, insolvency, code
enforcement, or arrangementn or proceedings involviag a bankropl or
decedent, the Mortgagee, at Yorigagen's oplion, updn potjce to
Mortgagor, may make such appearances, dicburse such Goms and take saeh
action as is necessary to protect Mortgagee's interest,/including, but )
not limited to, disbursement of reasonable atlorneys' feeiiaud entry vpony
the Property Lo make repaira.

8

Any amounts disbursed by Hortyagee pursuant Lo this Parayraph 6,
with interest therecon, shall become additionatl indebledness of Mortgagor
secured by this Mortgage. lnless Nertqgagor and Borlogagee aeree to other
terms of payment, such amount: shall Le payable upon Hortgagee’s demoand
and shall bear interest from the date of disbursement at the rate payable
from time to time on outstanding principal upder Yhe Agrecment,  Nothing
contained in this Paragragh & shall require Mortaagee Yo incur any
expense or take any action herounder.

2.L%05




UNOFFIIAL COPY




UNOFFICIAL COPY
1754 U 47/

Y

7. Inspection. Mortgagee wmay make or cauce to be muade reasonable
entries upon and inspections of the Froperty, provided Lhat Mortgmgee
shall give Mortgagor notice prisr to any such incpection specifying
reasonable cause therefor related to Mortgagee's interest in the
Property.

B. Condemnation. The proceeds of any award or claim for damaqes,
direct or consequential, in connectien with any condemnation or other
taking of the Property, or part thereof, or for conveyanee in lieu of
condemnation, are hereby assigned and shall be paild to Nortgagee, In the
ever: of a total taking of the Property, the proceocds shall be applicd Lo
the cums secured by this Maortgage, with the cxeess, if ony, paid 1o
Mortgagor. In the event of a partial taking of the Fropnrty, that
fracticii'Gf the proceeds of the award with a numerator cqual to the tolal
of Loans-aig other amounts zeciured fmerdialety belore the taking, and o
denominator Caxnl to the valae of the Property dmmediate Ly hoelore the
taking, shall be-applied to the sums secured by this MNortgage, and the
excess paid to Morigagor.

1f the Property 4s \abandoned by Mortgagor, or if, after notijere by
Mortgagee to Mortgagor-that the condemnor has offercd to make an award or
settle a claim for damages, Nortgagor fails to respond fo Hortgayeo
within 30 days after the da*e such notice is mailled, Mortgagee is
authorized to collect and apply the proceeds, at Mortgagee's option,
geither to restoration or repairs of the Property or to the sums secured by
this Murtgage.

Unless Mortgagee and Mortgagor orpirwise agree in writing, any suseh
application of proceeds tu principal snall not extend or postpone the due
date of the amount due under the Pgreemont/or, change Lhe amcunt of such
payments,

9. Mortgagar Not Releaced,  Ho extension oftthe Vime for payment op
modification of any other trevm of Lthe RAgrecwont or Fhis Hortagaoae graptod
by Mortgagee to any successor in interest of the tgeaor chall operate
to release, in any manner, the liability of the crialral Mortaanor and
Mortgagor's successors in interest. Wortoagee shall net b vequired to
commence proceedings against cuch ouceesanr or reluase ta clfend Fime bor
payment or otherwise modily by reacan of any demand mode by G nriginal
Mortgagor and Mortgagor's successors in interest,

10. Forbearance by Mortaaqec Not o Wajver.  hoy forbearance by

Mortgagee in exercising any right or remedy under the fgreement
hereunder, or otherwise afforded by applicabile Vaw, =hall no' be g watver
of or preclude the exercise of any such right or roemedy. e preocirement
of insurance or the payment of taxes or other Hiens or clhinrges hy
Mortgagee shall not be a waiver of Hortgagee's right to accelerate Lhe
maturity of the indebtedness secured by this Mortgage.

LLVOSH-88 -
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11. Successors and Assigos Dound: Joint and Several Liability;
Captions. The covenants and agreements herein contained shall bind and
the rights hereunder shall inure to the respective successors and
assigns of Mortgagee and Mortgagor, subject to the provisions of
Paragraph 16 hereof. All covenanls and agreements of Mortgagor shall be
joint and several. The captions and headings of the paragraphs of Lhis
Mortgage are for convenience only and are not Lo be uned to interpret or
define the provisions hereof.

12. Legislation Affecting Nortgagee's Rights. T enactmeol or
expiretion of applicable laws has the effect of rendering any provision
of thz Agreement or this Mortgage unenforceable according to its Lerus,
Mortgaaea. at its option, may require inmediate payment in full of all
sums sezured by this Mortgage and may invoke any reamndies permitied by
Paragraph 15,

13, HNotice. Except for any notice regquired under apnlicable law to
be given in another =anner, (a) any notice to Nortgagor provided for in
this Mortgage shall be-given by matling such nolice by cevUificd mail
addressed to Mortgagor at the Property Address or at such other address
as Mortgagor may designite by notice to Mortgagee as provided herein, and
{(b) any notice ta Mortgagre siall be given by certified mail, return
receipt requested, to Mortgajee's address staled herein or Lo mich olher
address as Mortgagee may desighatz by notice to Mortgagor as provided
herein. Any notice provided for/ip this Mertgage shall be deened to have
been given to Mortgagor or Mortgagre shen given in Vhe wanner designated
herein.

14, Governing Law; Severability. Thisz-Mortgage uthall be governced
by the laws of Illinois. In the event tha any provision vr clause of
this Mortgage or the Agreecment conflicts withi applicable laws, nuch
conflict shall not affect other provisions of (Nio Hortgage or the
Agreement which can be given effect without the conflicling provision,
and to this end the provisions of the Hortgage and (the Aqgreoment are
declared to be severable; provided that the Hortgagre (nay exercise its
termination option provided in Paragraph 12 in the event 2t.chanyes in
law after “he date of thin Mortgage,

15. Mortgagor's Copy. Mortgagor shall be furnizhed a conformed
copy of the Agreement and of this Mortgage at the time of execution or
after recordation hereof.

16. Transfer of the Property; Assumption. To the extent permitted
by law, if all or any part of the Froperty or an interest therein,
including without limitation any part of any beneficiat interesy in the
Property in any trust holding title to the Property, ju sold or
transferred by Mortgagor without Mortgagee's prior written consent,
Mortgagee may, at Mortgagee's option, declare all the cums secured by
this Mortgage to be immediantely dur and payable,
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17. Revolving Credit loan, This Mortqgaue is qiven bo secare a
revolving credit loan unless and until sucsh loan ig converted to an
installment loan (as provided in the Agreement), and shall secure not
only presently existing indebtedness under the hgrecment biot alao fotare
advances, whether such advances are obligatory or to be made at the
option of Mortgagee, or otherwise, as are made within 20 years from the
date hereof, to the same extent as if such future advances were made on
the date of the execution of this Mortgage, although there may be no
advance made at the time of executicn of this Mortgage and although there
may ke no indebtedness secured heresby outctanding at the time any alvanee
is maZe. The lien of this Mortgage shall be valid as to afl indebtednogs
secured-pereby, including future advances, from the tiwe of its filing
for recordiin the recoerder's or registrar's office of Yhe county in which
the Prope:rty)ls located. ‘The total amount of indebtedness seeared hoeroby
may increase orcdecrease from time Lo time, but the gl anpaid
principal balante of indebtedness secured hercby (including dicharecemontg
that Mortgagee may-make under this Nortgage, the Agrecwent, or any othoer
document with respecl thereta) ab any one time oglatanding shald nol
exceed the Maximum Credit Rmount, plus interest thereon, and any
disbursements made for-payment of taxzes, special ansessments, or
insurance on the Property and interest on such diskiarasements {(all asuch
indebtedness being hereinaitirs referred to as the b awount aeoirnd
hereby). This Mortgage shall b valid and have pricrity to the extent of
the maximum amount secured hereby over all subuegent Jiens and
encumbrances, including statulory Viens, exeepting solely tases and
assessments levied on the Property ‘9ivan priorvity by law.

18, Conversion to Installment Loan. Pursuan! to the Agreement,
Mcrtgagor may terminate the Aqgreement and cOnvert tYhe omtstanding
indebtedness incurred thereunder to an instad Wiwent Joan bearing interesd
at the rate set forth in the Agrecment and payavle in menthly
installments of principal and interest over a perind of not les; than one
year and which shall, in any event be due and payableyon or belore 20
years alter the date of this Mortgage. This Hortagage pegiven to and
shall secure such installment lean.

19. Acceleration; Remedies,  Upon Horlgagor's beeachdaofany
covenant or agreement of Mortagagor in this Nortaoge, inetuding byhe
covenants to pay when due any sume secured by this Nortqgage, or the
occurrence of an Event of Ueflault under the Agreement, which Kvents of
befault are incorporated herein by this reference as though et forth in
full herein, Mortgagee, at MNortgagee's option, may declare all of the
sums secured by this Mortgage to be immediately due and payable without
further demand, may terminate the availability of loans under the
Agreement, and may foreclose this Mortgage by judicial procecding;
provided that Mortgagee shall notify Mortgagoer al least 30 day: before
instituting any action leading to repossessicon or foreclosure (cxcepl in
the case of Mortgagor's abandonment ol the Properly or othoer extrome
circumstances}. Mortgagee chall be entitled to colleet in nuel
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proceeding all expenses of foreclosure, including, bul not limiled to,
reasonable attorneys' fees, and costs of documenlary evidence, abstracts,
and title reports.

Rll remedies provided in this Mortgage are distinct and cumulative
to any other right or remedy under this Mortgage, Lhe Agreement, or
afforded by law or equity, and may be exercised concurrently,
independently, or successively.

20. Assignment of Rents; Appointment of Receivor; Worlyagee in
Possession. As additional security hereunder, Mortgagor hereby assigns
to Mortgegee the rents of the Property, provided that Mortgagor =shall,
prlor tu acceleration under Paragraph 19 hereof or abandoument of the
Property, rave the right to collect and retain such renls as they hocomne
due and payabie.

Upon acceleraticn under Paragraph 19 hereofl or abandonment of the
Property, and at auny tlme pricr to the expiration ol any periced of
redemption following juaicial sale, Wortgagee, in person, by agent, or by
judicially appointed receiver, shall be entitled Lo enler upon, lake
pessession of and manage e Property and to collect the rents of Lhe
Property including those pas' due. All rents collected by Marlyager or
the receiver shall be applied first to payment of the costs of managoment
of the Property and collection of rents including, but not limited Lo
receiver's fees, premiums on receiver's bonds and reasonable allorpeys!
fees, and then to the pums secured by this Mortgage. Mortgagre and the
receiver shall be liable to account oniv for those rents actually
received.

21. Release. Upon payment in full of a)i _amounts securod by this
Mortgage and termination of the Aqreement, Mortyoger shall release this
Mortgage without charge to Mortgagor. Mortgagee snuadl pay all costs of
recordation of the release, i{ any.

22, Walver of Homestead. To the extent permitted by law, Mortgagor
hereby releases and waives all rights under and by virtue ecc the
homestead exemption laws of Illincis.

IN WITNESS WHEREOF, Mortgagor has executed Lhis Mortyage.

Mortgagor /Dniel J, Mason

Mortgagor/Béverly J, Mason
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STATE OF ILLINOIS )
) §8
COUNTY OF r\)Y\Qs--eo\ )

I, )c‘“‘»ﬂt Lm\CJ)unm[ , @ Notary Public in and for said
county and state, do hereby certify that __ TN awiel 3. y\acow

: S ewh o dewgpedy T ANaSI— , personally known to

me to belthe same person(s)‘whose name{s) subscribed to the foreguing

instrument, uppeared before me this day in person, and acknowledqed that

Yove . sfgund and dellivered the said instrument as e v
free tnd voluntsary act, for the uses and purposes Lhereln set forth.

Given under my hard and official seal, this Jggﬂé diy of
Segh ey A9 M)
J

Ty wig “’1/\A¢>£Czﬁdvfk£2

i,) Notary Public

My commission expires: > \MIO‘\Q___
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