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MORTGAGE

THIS MORTGAGE {"Securny Instrument™) is given on SEPTEMBER 21
1988  Themartpagors FRANK E. ATKINS AND BETTY J. ATKINS, HUSBAND AND WIFE

(“Borrower™). This Selvaty Instrument is given to SPARTA BROOK REALTY CORP.
C/0 BEN FRANV.LYN SERVICING, INC. ,
which is orgamized and exiitinz under the lawsof THE STATE OF DELAWARE . and whose address is
1200 HARGER ROAD
OAK BROOK, ILLINOIS 60521 (“Lendes™).

Borrower owes Lender the pnincipal sum of

SIXTY TWO THOUSAND ON& HUNDRED AND NO/100

Dotlars (U5, 8 62,100.00 1. This debt is evidenced by Borrower's note
dated the sume date as this Secunty Instrunient (' Note"'), which provides for monthiy payments, with the full debt, it nol
pald earher, due and payable on OCTOsFx 1, 2018 This Security Instrument
secures to Lender. (a) the repayment of the deb zvidenced by the Note, with interesi, and all renewals, extensions and
modificauons; (b) the payment of all other sums, Vit “aterest. advanced under paragraph 7 to protect the security of this
Security {astrument: and (¢} the performance of Borroaer's covenants and agreements under this Security Instrument and
the Note For this purpose, Borrower does hereby mortgap<, grant and convey to Lender the following described property

focated 1n COOK County, Illinois:

Unit 8A together with its undivided percentage interest in the
common elements in 253 East Delaware Condrrminium as delineated and
defined in the Declaration recorded as Documzant Number 25993450, in
the South fractiocnal 1/4 of frac:ional Section 3, Township 39 North,
Range 14, East of the Third Principal Meridian, -in Cook County,
Illinois.

Permanent Tax Index No. 17-03-222-025-1006
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COOK SOUNVY PECORDER

17-03-222-225-10306

253 E. DELAWARE-UNIT BA CHICAGO

which has the address of
iStreet] {Cety]

Hngs 60611 ("Property Address™):

‘2. Cooe!

ToGE EHER WHTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenanves, rents, rovaliies, mneral, oil and gas rights and profits, water rights and stock and all Hxtures now or
hercifter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
Foregomng s referred ton this Security Instrument as the “Property.™

BORROWER CovEsasts that Borrower s lawfully seised of the estate hereby conveyed and has the nght 1o
martgage, grant and consey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the utle to the Property agmnst all claims and demands. subject to any
encumbrances of record

TrHis SECUKITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with
Lirtted varatons by Jurisdiction to constitute a uniform security inslrument covering real property.

ILLINOIS - srpe fam - FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83
Amanded 5:87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall puy the premismy required to maintain the insurance in effect until such time as the requirement for the
imnsurance termnates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Llender or 1ty agent may make reasonable entries vpon and inspections of the Property. Lender
shall ginve Barrower netice at the tune of or prior to an inspection specifying reasonable cause for the inspection.

9. Condempnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnanon. are hereby
assigned and shall be paid 1o Lender

In the event of a togad saking of the Property, the proceeds shall be applied to the sums secured by this Securnity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proveeds multiplied by the fotlowing fraction: {(a) the total amount of the sums secured immediately
before the taking. divided by (b)Y the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Horrower

If the Property 15 abundoned by Boarrower, or if, afier notice by Lender to Borrower that the condemnor offers (o
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1y
given, Lender elautdoneed te collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Mothis Security Instrument, whether or not then due.

Unless Lenderiand HBorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the Jue dateest 1he monthly pavments referred to i paragraphs | and 2 or change the amount of such paymens.

10. Borrower “wot Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modiication ol amortizationoot the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not #pesate to release the hability of the original Borrower or Borrower’s successors £ 2 imnterest.
Lender shall not be required 7 commuence proceedings against any successor ininterest or refuse to e "~ ad time for
pay mient or othrerw ise modify amozation of the sums secured by this Security [nstrument by reason of any demand made
by the oryginal Borrower or Borrower'saaccessors ininterest. Any forbearance by Lender tn exercising any right or remedy
shall not be a wanver of or preclude theexdridse of any night or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefiv the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrowers covenants and agreements shall be joint and severa!l. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 14 co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest it the Property under the torms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Secunits Instrument, and (< cerees that Lender and any other Borrower may agree o extend,
modify, forbear or muke any avcommodatons with regard 1o the terms of this Security Instrument or the Note without
that Horrower's consent

12. lLoan Charges. 1F the loan secured by this Secarity_Instrument 1s subject to a law which sets manimum foan
churges, and that Lew s finadly interpreted so thar the interzst or other loan charges collected or to be collected 1n
connection with the loan exceed rthe permitred lumis, thens (a3 70y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limt, and (b) any wiimi'ready collected from Borrower which exceeded
permitted limuts will be refunded to Borrower, Lender may choose todnske this refund by reducing the princspal owed
under the Note or by makang a direct payment to Borrower. I[Ta refund nidices principal, the reduction wall be treated s o
partial prepuy ment without any prepay ment chirge under the Nole.

13. Legislation Affecting Lender's Rights. If enactment or expiriaon of applicable laws has the effect of
rendening ans provision of the Note or this Securnity Instrument unenforceable cceording to its terms, Lender, af 11s option,
may require immediate payment in full of all sums secured by this Security Insfiviment and may invoke any remedies
permiited by paragraph 19 [f Lender exercises this option, Lender shall take the steps vpescified in the second paragraph of
paragraph 17

13, Notices.  Any notwe to Borrower prosided for in this Secunty Instrument sacll be given by dehvering it or by
mailing it by first class mal unless applicable Taw requires use of another methad. The nolice shall be directed to 1he
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
fest class ot to L ender's address stated herein or any other address Lender designates by notice (o Borrower. Any notwe
provided forn this Secunty Instrument chall be deemed to hase been given to Borrower or Lenderwbengiven as provided
i this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw’aid the law of the
Jurisdichion i which the Property 1s located. In the event that any provision or clause of this Security filstrument or the
Note contlicts with apphicable law, such conflict shall not affect other provisions of this Secunity Instrument g the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Securrty Instrurvent and the
SNoteare declured 1o be severable

16. Burrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument

17, Transfer of the Property or n Beneficial Interest in Borrower,  [f all or any part of the Property or any
terest in s sold or transterred (or i a beneticiah interest 1in Borrower s sold or transferred and Horrosmer s nog o naturad
person) without Lender's prior written consent, Leader may, at s option, require immediate payment i full of all sums
secured by this Securits Instrument However, this option shall not be ¢xercised by Lender of exercise 1s prohibited by
tederal Taw as of the dute of this Securnty Instrument.

IF 1 ender exervises this opion, ender shall give Borrower notce ol aceeleration The notice shuall proside a period
of not less than 0 das s from the date the notice s delivered or mailed within which Borrower must pay a1l sums secured by
this Securidy Instrument I Borrowes Luls to pay these sums priore to the expiranon of this peniod, §ender may mvobe any
remedies permitted by this Secury Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  [f Borrower meets certain condittions, Borrower shall have the night 1o hive
enforcement of this Securicy Instrument discoatinued at any hime prior 1o the carlier of (a) § days (or such other period as
appheable fuw may speaify for remstatement) before sale of the Property pursuant to any power of sale comuained i this
Sevurtty Instrument of (hy eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(1) pays Pender all sums which then would be due under this Secunity Instrument and the Note had no aceeleration
oecurred, (b1 cures any default of any other covenunts or agreements; (¢} pays all expenses incurred in enforcing thas
Securnty Instrument, incluchng, bul not limited 1o, reasanable attorneys’ fees: and (d) takes such action as Lender may
reasonahly reguire 1o assure that the hen of this Security lastrument, Lender's rights in the Property and Borrower's
obhigation to pus the sums secured by this Security lostrument shall continue unchanged. Upon remstatement by
Borrower, this Securits Instrument and the obligations secured hereby shall remain fully effective asof no acceleration had
oveurred Howeser, this right to reinstate shall not apply in the case of acceleration under paragraphs 11or 17
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ADJUSTABLE RATE RIDER
t1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218T day of SEPTEMBER .19 8B andis
incorporated :1nio and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ({the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the "Note™) 1o SPARTA BROOK REALTY CORP. C/0 BEN FRANKLIN SERVICING, INC.

{the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

253 E. DELAWARE-UNIT BA, CHICAGO, ILLINOQIS 60611
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL ZovENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further'cavenant and agree as follows:
A. INTEREST RA: 7. AND MONTHLY PAYMENT CHANGES
The Note provides for an /citial interest rateof € <900 %, The Note provides for changes in the interest rate and the
monthly payments, as folicws.
4., INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chaange Dates
The interest rate | will pay maj citpige on the first day of OCTOBER .19 89, and on that day
every 12th month thereafter. Each date or-which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my nterest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusiid 'o a constant maturily of | year, as made available by the Federal
Reserve Board. The most recent Index figure avaitznle as of the date 45 days before cach Change Dale is called the

“Current Index.”

If the Ind=2z is nc longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder wifl give me notice of thiv eliice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate siv new interest rate by adding 2.750

percentage points ( 2.+ 750 %) to the Curr¢nt index. The Note Holder will then round the

result of this addition 10 the nearest one-cighth of one percentage poin’ (1.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untit-lie next Change Date.

The Note Halder will then determine the amount of the monthly pa;'men! that would be sufficient 10 repay the
unpaid principal that I am expected to owe at the Change Date in full on tho rialurity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new aina.nt of my monthly payment.

{ D) Limits on Interest Rate Changes

The interest rate § am required to pay at the first Change Date will not be greater than 8.900 % orlessthan

6.900 %. Thereafter, my interest rate will never be increased or decreased on any sirgle ¢ hange Date by more
than two percentage points {2.0% )} from the rate cf interest | have been paying for the preceding vvelve months. My
interest rate will never be greater than 12,500 <«

i E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new ‘monthly payment

beginning on the first menthiy payment date after the Change Date until the amount of my monthly pa/nv.nl changes
again
{F} Notice of Changes .-
The Note Hotder will debiver or mail to me a nodice of any changes in my interest rate and the amount of my monlhl?’1 ’
pasment before the effective date of any change. The notice will include information required by law 10 be given me aml:h
also the title and telephone number of a person who wi)l answer any question | may have regarding the notice I
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER o
Uniform Cevenant 17 of the Security Instrument is amended to read as follows: T
Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interestin i rs
sold or transferred tor if a benehcial 1nterest 1n Borrower is sold or transferred and Borrower is not a natural person) v
withoui Lender’s prior written consent, Lender may, at its option, require immediate payment tn full of aff sums secured
by this Securits [nstrument  However. this option shatl not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if- {a) Borrower causes 1o be
submitted to Lender information required by Eender to evaluale the intended transferee as if a new loan were being made
to the trunsferee, and (b [ender reasonably determines that Lender’s security will not be impaired by the loan
assumpuon and that the risk of a breach of any covenant or agreement in this Security Instrument 15 acceplable to

l.ender
To the extent permitted by apphicable luw, Lender may charge a reasonable [ee as a condition to Lender’s consent to

the loan assumprion  Lender may also require the transferce to sign an assumption agreement that s acceplable to
L.ender and that obhgates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument  Borrower will continue to be ubligated under the Note and this Secunity instrument unless Lender releases

Borrower in wrniting

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5-2— Sungie Farmuly—Fannie Mae ‘Freddie Mac Uniform insirumeni Form 3111 3:85
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THISY CONDOMINIU M RIDER s made this 21s8T day of SEPTEMBER .1u88
and 1 oincorporated 1o and shatl be deemed o smend and supplement the Mortgage, Deed of Trust or Seeursty Peed (the
“Security Instrument™ ) of the same date goen by the undersigned (the “Borrower " o secure Borrower's Note to

SPARTA BROOK REALTY CORP.
C/0 BEN FRANKLIN SERVICING, INC. (the “Lender™)

of the same date and cosening the Properts described 1o the Secunity Instrument and locisted at:

253 E. DELAWARE-UNIT BA, CHICAGO, ILLINOIS 60611

[Property Adaressj
The Praperty imcludes o umin w, together wath an undivaded mnterest in the common elemeats of, @ condominium project

Known us.

Name ot (ondomimium Froject]
{the "Condomimum Project™y I the owners associanon or other entity which acts for the Condomimum Progect (the
“Owners Assoctation” ) holds title to property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower's mnterest in the O ners Assoctation and the uses, proceeds and benetits of Borrower's interest

CONDOMIMUN CovENANTS, In additon to the covenants and agreements made m the Secocy Instrument,
Borrower and Lended turther covenant and agree as follows:

A. Condeminis=. Obligations. Borrower shall perform all of Borrower's obhganons under the Condonmimum
Project's Constituent Duwsuments. The “Constituent Documents™ are the: (0 Declaration or any other document which
creates the Condommiuny/ Fegject, (nd by -laws: (i code of regulations; and (iv) other equivatent documents. Bosrower shall
promptly pay. when due, ait due) and assessments imposed pursuant to the Constituent Documents.

B. Hazard InsurancesS/ tong s the Owners Association maintains, with i generally acoepled msurance carrier, a
“master” or “blunket” pohicy on dnd Condomimium Project which is sansfactory to Lender and wihich provides msurance
coverage n the gmounts, for the redtods, and agamnst the hazards Lender requires, meluding fire and hasards inchided
within the term “extended coserage,” then

(1) Lender waves the prowace i Umiform Covenant 2 for the manthly payment to Lender of one-twelfth of
the yearly premiunt mstaihments for hazardinseczace on the Property; and

{11} Borrower's oblhiganon undel Umiform Covenant § to maintain hazard insurance coverage an the Property
is deemed satisfied to the extent that the required vovgrage is provided by the Owners Association pelicy.

Borrower shall yinve Lender prompt notice ouay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insureded proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unat or to common elements,any proceeds payable to Borrower are hereby assigned and shall be
panl 1o L ender for appheation oy the sums secured by the Secqirity, Instrument, with any excess putd (o Borrower

. Public Liability Insurance. Borrower shall take such_actions as may be reasonable to insure that the Owners
Assoctation nmuntans a pubhic habthty insurance policy acceptaile, n form, amouat, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrowerin
connection with anv condemnaton or other taking of afl or any parv'o?f 1he Property, whether of the unit or of the conimon
elements, or for any conveyance m lieu of condemnation, are hereby assizaed and shall be paid to Lender. Such proceeds
shalt be applied by Lender to the sums secuied by the Security Instrumeniay provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nooce to-!ender and with Lender’s prior written
consent, either partitiog or subdiside the Property or consent to:

(1) the abandonment or termination of the Condominium Project; s&cept for abandonment or terimination
required by law in the case of substantial destruction by fire or other casualtty or in (he sase of o taking by condemnation or

emieent domatn;
(i) amy armertdment ta any provision of the Constituent Documents)f the prrovision is for the express henetit of

Lender;
(113 ternunation of professional management and assumption of self-managemeit ofthe Owners Association;

or
vy any acnon which would have the effect of rendering the public Habibity imsorance<oyerge mamtained by

the Oywners Association uanaceeptable to Lender

F. Remedies. IV Borrower does not pay condominium dues and assessments when due, then Leadermay pay them.
Any amounts disbursed by T ender under this paragraph I shall become additionad debt of Borrower secuied fivithe Security
Instrument Untess Borrower and Lender agree to other terms of payment, these amounts shall bear mterest donn the date of
disbursement at the Note rate and shall be payable, with interest. upon notice fram Lender to Borrower reguestiimg payment

By StoNisG Briow Borrower aceepts and agrees to the terms amd provisions Lned i this Condonnmm Rider

) P

17-03-222-225-1006 _— FRANK E. ATKINS Borrower

4 - O
TR PP tseal)
T

%L . ATKINS/HIS WIFE Borrower

(Seal)

MULTISTATE CONDOMINIUM RIDER-—Singlte +amiy —FNMA/FHLMC UNIFORM INSTRUMENT Form 314D 12/83
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