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MORTGAGE

LOAN #00050900(0091)

THIS MORTGAGE (*Security Instrument™) is given on SEPTEMBER 29,
19 88 . The mongagoris

MATTHEW P. MICHALIK
MARY H. MICHALIK , HUSBAND AND WIFE

("Borrower”). This Securiiv instrument is given to
WESTAMELICA MORTGAGE COMPANY , A COLORADO CORPORATION

which is organized and «xis'.pa under the laws of THE STATE OF COLORADO
and whose address is 14707 kAT SECOND AVENUE
AURORA CZ 80011
("Lender™). Borrowar owes Lendar the »incipal sum ol
ONE HUNDRED THIRTY NIHE THOUSAND AND 00/100

Dollars (U.S. $ 139,000,00 ). Tnis dott is evidenced by Borrower's note dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, wi h the full dabt, if not paid earlier, due and payableon  CCTOBER 1,

2003 .This Security Instrument securas to Lenuer) {a) the repaymant of the dabt evidenced by the Note, with interesi, and all re-

newais, extensions and modiications; (b) the payment ¢, al other sums, with interest, advanced under paragraph 7 lo protect the se-

curity of this Securily Instrument: and (c) the performance of A2rrower’'s covenants and agreements under this Security Instrument and

the Note. For this purposs, Borrower does heraby mortgage, jrant.2nd convey to Lender the following described property located in
COOK Counly, \llinois:

LOT 11 IN FAIRWAY VIEW ESTATES, BEING A SUBDIVLSION OF THE NORTH_ 360 FEET OF THE
SQUTH 660 FEET OF THE EAST 1/2 OF THE EAST 1/2/QOF THE SOUTHEAST 1/4 OF SBECTION
6, TOWNSHIP 36 NORTH, RANGE 13, EAST QF THE Th7®Z PRINCIPAL MERILIAN, IN COOK

COUNTY, ILLINOIS.

TAKX NO. 28-36-422-011

which has the address ot 2417 PATRICIA LANE

HOMERNOOD ("Property Address®);
Zip Code)

TOGETHER WITH all the improvements now or here3fler arsctad on the property, and ait easements, rights, appurtenances,
ren's, royaites, mineral, oil and gas rights and profits, water rigr.s and stock and all fixtures now or hareafter a pan of the property. All
replacaments and addtions shall also be covered by this Security instrumant. Al of 1he foregoing is referred to in this Security

Instrument as the "Property ~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convay the Propenty and that the Property is unencumbered, except for ancumbrancas of record. Borrower warrznts and witl
delanc generally the title to the Froperty against all claims and damands, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with iimited
variatans by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - singm Famity - FNMA'FHLMC UNIFORM INSTRUMENT Form 3014 1283
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19. Acceleration; Remadles. (endar shatt glve notlce to Borrower prior to accolanllon following Borrower's breach
ol any covanani or agreemant in this Secutity [nstrument (but not prior 1o accelerstion under paragraphs 13 and 17 uniess
spplicanle law provides ctherwiss). The notlce shail spacify: (a) the default; (b} the actlon requirad to cure ths default; ic) s
data, not less than 30 days trom the date the notice is given to Borrower, by which the defaull must be cured; and (d) that
fallure to cure the detault on or bafore the date spacified in the notice may result in acceleration of the sums secured by this
Sacurity Instrument, loreciosure by Judiclai proceeding and sale cof the Property. The notice shail further inform Borrower of
the right to reinstate after accaleration and the right to asseri in the loreciosure proceeding the nonexistences of a defauit or
any othar dafenss of Borrower to accelerallon and foreclosure. 1f the defauil is not cured on or before the date spacified in
the notice, Lender at its oplion may require Immediate paymant in fuil of all sums sacured by this Security instrumant without
further demand and may loreclose this Securilly instrument by judicial proceeding. Lender shall be entltied to coliect ali
expensas Incurred in pursuing the reamedles provided in this paragraph 19, Including, butl not limited to, reasonable attornays’
fees and cos!s ol title evidencs.

2¢. Lender in Possession. Upon accaelaration under paragraph 19 or abandonmaent ot the Property and at any time prior to
tre expration of any penod a! regemplion lollowing judcial sale, Lender (in person, by agent or by judicially appointed receiver) shall ba
anltiad 1o anter upan, lake possassion of and manage the Property and to collect the raents of the Property including those pas! due.
Any rants collected by Laender of tha racewvar shall be apphed irst 10 paymant of the costs of managemant of the Proparty and collection
of rents, including. bul not imited to, recever's taes, premiums on receiver's bonds and reasonabie attcrneys’ fees, and then to the
sums securaed by this Secunty Instrument.

21. Releasa. Upon paymant of all sums saecured by this Security lnstrument, Lender shall release this Security instrument
without charge 1o Borowar. Borrowar shall pay any racordation costs.

22. Waiver ol Pamesgtead. Borrower waives all nght of homestead exemption in the Progerty,

23. Riders tc thia Securlty Instrumen), H one or more riders are executed by Borrower and recarded logether with this
Securtty Instrumant, the caviepants and agreements of each such nder shail be incomporated into and shail amend and supplemant the
covenants and agreaments/of *nis Secunty Instrument as # the rider(s) were a part of this Security Instrument. [Check applicable

box{es))
{2 Adjustable Rate Rider O condominium Rider £ 1-4 Family Rider
O Graduated Paymen! Rider O Planned Unit Development Rider

[ Otheris) [specily]

BY SIGNING BELOW, Borrowar accepls and-anrees to the terms and covenanis contained in this Security Instrumaent and in
any ndar(s; executed by Borrower and recorded with i\

_/_Qu L‘dtw f */}Lll/u.uf/( (Seatl)

MATVHEW P. MICHALIK -Borrowar

/ / .
et _%_}J/CA‘ /}Z" {Seal)

MARY R,/ MICHATLT Bovrowar

(Seai}
AEPT-01 R {PRET
e TRAR 4100 09/30/92 12:50m

PO oW - 88 4...%?&,;3
-Borr

=

Prepared by and return to:

WESTAMERICA MORTGAGE COMPANY
17 West 635 Butterfield Road, Suite 140
Oakbrocock Terrace, IL 6018

[Space Be'ow This Line lor Acknowledgament]

State of Hilinals )

) 8
County of K (e >

I, N \\,L i \\ k\ v “(\U ( . a notary pubiic in and for "! éczun y and s!a!e aloresaid,
WS il

Do Hereby Cenlify That Ny W [(? “‘-k({\hl L, 4 ”mN'{ ( ‘ \LC

“OFFICIAL SEAL" T
parsanally known 1o me 1o be the same persdn(s) whose Bemeftlinson - subscribed to the foregoing

instrument. appedred before me this day in perdbotsng Potnnwietsas §1alllincis \({u_ ( sgned, sealed, and dejivered
tha said instrumant as free and voluntary act rwmmmwmgai forth. . 3 Sf
i

e o EPhrulio ~ e - - L k
Glvan under my hand and Notaria! Sea! this l(\f"( day ;’-)-G.ml D’b] : - A0 18

se sy Z\._______‘__,

My commission expires:

Notary Public

MRO248.DM 4:97 Pags 4of4
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