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- MORTGAGE 2575167

THIS MORTGAGE (“Sccurity Instrumem™) isgivenon  SEPTEMBER 28 ,
19 8B Themeipagoris MARY JO STIMAC, SPINSTER AND LORI ANN STIMAC, SPINSTER

(" Borrawer"). This Gecarily Instrument is givente THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT™ I")N OF ILLINOIS

which is organized ana exis'np under the Inws of  THE UNITED STATES OF AMERICA.wnd whose adtlrc“ i%
4242 NORTH HARLE
NORRIDGE, ILLINOQIS @ 60634 ("Lender™),

Borrower owes Lender the princirsisum of
SIXTY FOUR THOUSAND FIGHT HUNDRED AND NO/1C0O

Dollais (UE. 8§ 64,800,00 ). This debt is evidenced by Borrower's note

dated the same dale s this Sceurity Instrument ("Note™), which provides for monthly paymenls, with the ful) debt, if not
8

paid earlier, due and payable on OCTLGRER 1, "This Security Instrument
secures to Lender: (n) the repuyment of the deqtesidenced by the Note, with interest, and sl renewals, extensions and

modifications; (b) the puyment of all other sums, Wit inverest, advitneed under paragraph 7 to protect the security of this

Seeurity lustrument; and (¢) the prrformuange of Boreroee's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mor(gagesgrant and convey to Lender the fillowing described property
Caoumty, Ulinois:

locuted in COOQK

PARCEL 1: UNIT 1-9-34-L-B-1 TOGETLER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN LLXZINGTON VILLAGE COACH HOUSE

CONDCMINIUM AS DELINEATED AND DEFINED ITm THE DECLARATION RECORDED AS <

DOCUMENT NUMBER 24383272, AS AMENDED, I[N THE SOUTHEAST 1/4 OF SECTION on

22, TOWNSHIP 41 NORTH, RANGE 10, EAST OF 'V THIRD PRINCIPAL MERIDIAN, g};
)

IN COOK COUNTY, ILLINOIS.

PARCEL 2: A PERPETUAL AND EXCLUSIVE EASEMELT [ AND TO GARAGE UNIT i‘,

NUMBER Gl-1-9-34~-L-B~1 AS DELINEATED ON A PLAT OF SURVEY FOR THE fob!
-

BENEFIT OF PARCEL 1, IN COOK COUNTY, ILLINOIS.

07-22-402-045-1255
which has the address of 27 STANTON COURT-UNIT 1-8-34~L~P-1 SCHAUMBURG ,
[Sireer) [City)
60193 {("Properly Address');

[ilinois
[#:p Code]

ToGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurlenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and #ll fixtures now or
hereafier a purt of thie property. All replacements and additions shall ahso be covered by this Security Instrument. Al ol the
foregoing is referred toin this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Propecty and thut the Property is anencumbered, except for encumbranees of record.
Borrower warramts and will defend generally the title to the Property against all claims and demunds, subject To any

encumbrances of record,
TS SECURLTY INSTRUMENT cambines wuniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute s uniform seeursity instrument cavering real property

ILLINDIS—Singic Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
. Amended 5/87
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[f Lender required mortgage insurance as a condition of making the losn seeured by this Security Instrument,
Borrower shall pay the premiums required to maintin the insurance in effect until such time as the requirement for the
insurnnce terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lencler or its agent may make rensonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior ta an inspection specifying rensonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of 1he Property, or for conveyance in Jieu of condemnation, are hereby
assigned nand shall be poid to Lender.

In the event of o 1ot tuking of the Property, the proceeds shall be applied (o the suims secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a purtial taking of the Property,
unless Borrower and Lender otherwise ngree in wriling, the sums secured by this Sceeurity Instrument shulbl be reduoeed by
the amount of the procecds multiplied by 1he following Fraction: (a) the total amount of the sums secured inmedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the waking. Any balunce shall be
paid to Borrower.

IT the Property is abundoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers 1o
make an award oganitie a claim for damages, Borrower fuils to respond 10 Lender within 30 days after the dale the notice is
given, Lender isiantb orized to coltect und apply the proceeds, at its option, either 1o restoration or repoir of the Property or
to the sums secured Fiuthis Security Instrument, whether or aot then due.

Unless Lenderdnd Borrower otherwise agree in writing, any application of proveeds to principal shall not extend or
postpone the due date.o? the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

" 10, Borrower Mot Released; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
modification of nmartization bl the sums secured by this Security Instrument granted by Lender to any successor in
inlerest of Borrower shall noi cpernte to release the linbility of the original Borrower or Horrower's successors i interest.
Lender shall not be required to/commence proceedings agninst any saccessor in interest or refuse to extend time for
payment or otherwise modify umo/ tizution of the sums seevred by this Seeurity Instrument by resson of any demamd mude
by the original Borrower or Borraower's siceessors in interest, Any forbearunce by Lender inexercising any right or remedy
shall not be u waiver of or preclude the exareise of any right or remedy,

11. Successors and Assigns Bourd; Joint and Severa) Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benelld the successors and assigns of Lender ind Borrower, subject to the provisions
of paragraph 17. Borrower's covennnts and agreements shall be juintand several. Any Borrower who ca-signs this Security
[nstrument but does not execute the Note: (o) iv'corsigning this Sceurity Instrument anly 1o mortgage, grunt and convey
that Borrower's interest in the Property under the'vams of this Seeurity Instruments (b} is not personally obligated to pay
the sums secured by this Security Instrument; and ey grees that Lender and any other Borrower may agree to extend,
modify, forbear or make nny asccommodntions with regard 1o the terms of this Security Instrument or the Note wathow
that Borrower's consent.

12. Loan Charges. It the loan secured by this Security Instrument s subject to e luw which sets maximum loan
charges, and that law is inally interpreted se that the interdsn or ather loan charges collecled or to be collected o
connection with the loun e¢xceed the permitted lmits, then: o ray such foan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) ang s already collected fram Borrower which exceeded
permitted limits will be refunded 10 Barrower, Lender may choosedo maeke this refund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower. [Fa refundg rodaces principal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, I enactment or expizetian of appheable laws has the effect of
rendering any provision ol the Note or this Security Instrument unenforcesble according toits terms, Lender, ot its nplian,
may reguire immediate payment in full of all sumy secured by this Security Sastiurment and may mvoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stdps Lpecified in the second paragraph of
paragruph 17,

14, Notices. Any notice Lo Borrower provided for in this Secunity Instrument »0al be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothier method. The netice shall be directed 1o the
Property Address or any other address Borrower designnles by notice 1o Lender. Any noticy 1o Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by notcedo llorrower. Any nolice
provided for in this Security [nstrument shall be deemed to have been given to Barrower or Lendir when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shatl be governed by federal iny und the law of the
jurisdiction in which the Property is focaled. In the event that any proviston ar clause of this Security Cairument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrunericor the Note
which ¢an be given effect without the conflicting provision. To this end the provisions of this Secarity Insiranient wl the
Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shall be given one confurmed copy of the Note wndd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower, B all or any part of the Properly or any
interest in it is sold or trunsferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower s not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument. Flowever, this option shall not be exercised by Lender i exercise 1s prohibited by
federal law as of the date of this Security Instrument,

If Lender exereises this option, Lender shali give Borrower notice of aceclerition. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all vums secured by
this Security Instrument. If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Basrower.

18, Borrower's Right to Relnstate.  IF Borrower meers eertain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft () 5 duys (or such other period us
applicable law may specify for reinstatemeni) belore sale of the Property pursuant 1o any power of sale contained in this
Security Tnstrument; or (b) entry of a judgment enfarcing this Security Instrament. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; {©) pays all expenses incurred in enforeing this
Security Instrument, including, but nol limited 10, reasonable attorneys” feess and (d) takes such action as Lender many
reasonably require 1o assure that the lien of this Sceurity Instrument, Lender’s eights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligntions secured hereby shall remuin fully eMective as if no aceeleration had
oceurred. However, this right 1o reinstaie shall not apply in the case of seeeleration wnder poragraphs 13 or 37,

L2005Fg4
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']"I,IIS CONDOMINIUM RIDER s made this 28TH day of SEPTEMBER e 88
an Lis incorporated into and shidl be deemed toamend and supplement the Martgage, Deed of Trust or Security Deed (the
“Security Tnstrument’y of the same date piven by the undersigned (Hhe " Borrower™ ) 1o secure Bosrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS (he “Lender™y
of the same date and covering the Property described in the Security Instrument and located at:

27 STANTON COURT-UNIT 1-9-34-L-B~-1, SCHAUMBURG, ILLINOIS 60193

[Prupisety Adedress|
The Property includes a unit in, together with an undivided interest in the common elements of o comdominium project

known as;
LEXINGTON VILLAGE HOUSE CONDOMINIUM

[MName of Londomemaen Project|
(the “Condominium Project™). I the ewners association or other entity which acis for the Condomininm Project (the
COwners Asseciation') holds title o property for the benelit or use of its members or sharcholders, the Propenty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits af Borrower’s interest.

CONDOMINIIN. COVENANTS. In addition to the covenants and agreements mrade in The Security Instrument,
Barrower and Lenderfurther covenant and agree as follows:

A. Condomintam. Obligations, Borrower shall pertorm all of Borrower's obligations under the Condaminium
Praject's Constituent [Mogr.ments. The “Constituent Documents™ dre the: (i} Declaration ar any other dacumen which
creates e Condominium Fraleet: (i) by-laws, (i) code of regatations; and (iv) other egnivalent documenis. Borrower shall
promptly pay, when due, dlFG0s pnd pssessiments meposed pursiant tthe Constituent Decuments.

B. Hazard Insurance.SoGne as the Owiters Associntion nuintains, with a penerally secepted insurance carrier, i
“master’” or Uhlunket policy on the Condominium Project which s satisfiictiony o Lenduer wd which provades inwaranee
coverage in the amounts, Jor the preiads, and agamst the hazards Lender reguires, mcluding fire and lizards ineladed
within the term “extended coverage,” there

(i) Lender waives the provissonan Unitorn Covenant 2 for the monthly paynsent to Lender of one-twellth of
the yearly premiwm installments for hazardinsuraace oo the Property;and

(i} Borrower's obligation underCnithnn Coverinn 5 1o maintain hazard insarinee coverage o the Property
is deemed satisfied 1o the extent that the requiredcesesage is provided by the Owaers Association policy.

Borrower shall give Lender prompt notice ofipgtiapse in required hazand insurimee coverage.

In the event of o distribution of hazard insurapce/proceeds i e ol restorstion or repair Tollowing a koss o the
Property, whether 1o the unit or 1o common elements, ainy proceeds payable 1o Barcower are hereby assigned and shall be
paid to Lender for npplication to the sums secured by the Secy/ayTnstrument, with any excess paid o Borrower.

C. Public Liability Insursnce. Borrower shubl tnke tuch actions as may b ecasonable o msure thin the Owners
Association maintains a public liahility insurance policy acceptahie D form, amount, and extent ol coverape 1o Lender.

B. Condemnation. Fhe proceeds of sy award or clvien Tordanuages, direct or consegquential, payahle (o Borrower in
connection with any condemnation or uther taking of all vr any pareatlse Praperty, whether of the unit or of the contimaen
elements, or for any conveyance in lieu of condemnation, are herehy wssipied and shall be paid to Lender, Sueh proceeds
shall be applied by Lender to the swms secured by the Seearity Instrumment@s proveded in Uniturm Covenant 9,

E. Lender's Prior Consent, Borrower shall not, except after nedice (o Lender and with Lender's prioe writien
consent, either partition or subdivide the Property or consent tr

(13 the ahandonment or termintion of the Condominium Peojecieercept For abimdomuent or lermosilcom
required by law in the case of substnnbial destruction by fire or other casuadty ar im‘the dase of i taking by condemuation or
eminent domain;

(i) any wmendment o any provision of the Constituent Documents i the prdsion is Tor the express benelit of
Lender,

(i) termination of professional numagennent and assumption of selfamanageman ol the Owners Assovishion,
or

(iv) any action which would have the effeet of rendening the public Lability insuoranceesvdpe mantined by
the Owners Association unaceeptudle 1o Lender.

F, Remedies. IT Dorrower does not pay condominium dues id assessements when duoe, then Leedeauny pay them,
Any amounts disbursed by Lender under this paragraph Fsball become additional deb of Borrower secured Dasthe Seeunity
Instrument. Unless Borrower ane Lender agree to other terms of payment, These sanounes shall bear micerest [ the dide of
disbursement uf the Note rate and shall be payable, withhmnrerest, upon totee from Tender 1o Borrower sequesting piy ment

By StGNING BELOW, Borrower aceepts and agrees to the terims and provisions cortamed in this Condonunium Heder .

A g e isial

07-22-402-045-1255 MARY JOSSATMAC/ SPINSTER -Borrower

40088

o.r
4

-

i s T (Seal)
PREPARED BY: j L FMAC/SPINSTER -Borrower
MARLENE SAWYER

ROLLING MEADOWS, IL 60008 : e e e . —(Seal)
RECORD AND RETURN TO: -Borrower

BOX 130 . £Seal)
THE TALMAN HOME FEDERAL SAVINGS AND Dorrower
LOAN ASSOCIATION OF ILLINOQIS '

1701 W. GOLF RD.~-STE. 110, TOWER 1 (Sign Original Only)
ROLLING MEADOWS, ILLINOIS 60008

MULTISTATE CONDOMINIUM RIDER— e famuly FNMA/FHLME UNIFORM INSTRUMENT Ferm 3140 12/K)
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