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MORTGAGE

THIS MORTGAGE (“Seccurity Insirument’') is given on AUGUST 16 '
19 88 Themorgngoris ERIK R. KUNZ AND MAUREEN L. KUNZ, HIS WIFE

B801i021
0958371401

L

{*Borrower") This Security {nsirument is given 10

UNITED SAVIIS OF AMERICA ,
which is organized anc/cxisting under the lawsof  THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH STHEET, CHICAGO, ILLINOIS 60662 'Lender™).

Borrower owes Lender the principabzum of

. ONE HUNDRED TWO THOUSAND, FOUR HUNDRED AND NO/10O
Polinrs(us. s 102, 400,00 )T his debt is evidenced by Borrower's note

dated the same date us this Security Fnstrament 1 Note”), which provides for monthly pryments, with the full debt, ¥ nol
paid earlier, due and payable on SPDTEMBER 1, 2018 This Security Instrument
secures to Leader: (a) the repayment of the ddb 2videnced by the Noke, with interest, snd sh renewals, extensions ond
modifieations: (b) 1he payment of all other sums, vathinterest, advanced under paragraph 7 10 proteet the security of this
Security Instrument; und {¢) the performance of Bowower's covenaints and agreements under this Seeurity Instrument and
1he Mote. For this purpose, Borrower does hereby mor gage, grant and convey 1o Lender (he Tallowing deseribed property

6£20Gk-85-

located in COOK Couny, Hinods:
LOT 24 TN  BLOCK 12 IN CHICAGO T15LE AND TRUST COMPANY FOREST -
PRESERVE ADDITION TO LA GRANGE PARK. BEING A SUBDIVISION OF THE v
WEST /2 DF THE WEST 122.02 ACRES 07 THE SOUTH WEST 1/4 COF
SECTION 27, TOWNSHIP 389 NORTH, RANGE 12, EAST OF ''HE THTRD
PRINCIPAL MERIDIAN, ACCORDING 'O THE PUaT TUERROF RECORDED MAY 9,
1924 AS DOCUMENT 84908349, IN COOK COUNTY, TLLINOTS,
pP.T.N, 165-27~326-005
]

. 1125 CLEVELAND LA QRANGE PARK
which has the address of , )
605 25 [Strent] [ty )
1linois ("Property Address™h
[& Codat

TOGETHER Wirn ali the improverents now or bereafter erected on the property, amd all vasements, rights,
appuricnnaees, rents, royulties, mineral, oil und gas rights and profivs, water vights and stock ad all fistures slow or
herealier n paet of the properiy. Al replucerments amd bditions shiall ab be covered by this Security tnstrinnenl. All ofihe
foregomng s referred o bn this Security tnstrament as Ve  Property.™

BORSOWER CovENasts that Norrower s lawloelly seised of the estate hereby eonveyed and s the right 1o
motgage, grant aid convey the Propeety ad that the Property is unencumbered, exeept for cocumbranees ol record,
fhorrower swarrants and will defeund generally the titie (o the Properry sgminst ofl chitimes and demimls, subject to any
enictrmbranves of record.

THES SECURTEY ISSTRUMEN vambines upiforms covenuids For nationn e and non-uniform covennts with
funited virtations by yurisdiction to camstrule o unifurm secarity instrimment covering real property.
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumens,
Borrower shall pay the premiums required to maintain the insurance in efleet until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender's weitten agreement or applicable liw.

8, Inspection,  Lender or ity agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice o the time of or prior to an inspection specifying reasonable cause Tor the inspection,

9. Condemnation. The proceeds o any award or ¢tahm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or Tor conveyance in bieu of condemmtion, are hereby
assigned and shall be paid 1o Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by (he folowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis cuthiorized to colleet und apply the procecds, at its oplion, either 1o restoration or repair of the Property or
to the sums secured pethis Security Instrument, whether or nat then due.

Unless Lender sl Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due daleof (ke monthly payments referred Lo dn paragraphs | and 2 or change the amount of such piry ments.

10, Borrower Mot Acleused; Forhearance Ny Lender Nob a Waiver,  Bxtension of the time {or payment or
madification of amortizaticn ol the sums sceured by this Securily Instrument granted by Lender 1o any suecessor in
interest of Borrower shull nov opeente to release the Linbility of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse 1o extend time for
puyment or otherwise modify umortication ol the sums secured by this Security Insirument by reason of any demand mide
by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in eaercising any right or remedy
shall not be a waiver of or preciude thebaxvirese ofany right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liabitity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefic the successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenanis and ayreements shall be jaint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: () ig casigning this Security Instrument anly to mortgage, grant and convey
that Borrower's interest in the Property under thetrrmns of this Security Instrument; (b) is ot personally obligated 1o pay
the sums secured by this Security Instrument; and (o) sgrees that Lender and any other Burrower may agree to extend,
moedify, forbear or make any accommuodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. 1fthe loan secured by this Security Instrument is subject 1o law which sets maumum lean
charges, and that law is finaily interpreted so that the invercso or other loan charges collected or 1o he collected 1n
connection with the loan exceed the permitted limits, then: (e 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sedps already collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Leader may choosedo ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund rédaces principal, the reduction will be treasted s o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enaciment or expiraaas of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceording to ity terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security Histeument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stipsspecified in the second paragraph of
paragraph 17.

14. Notices, Any notice 1o Borrower provided for in this Security Instrumentaeailbe given by dehvering it or by
mailing it by first class mail unless applicable law requires use of another method. The novice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any noties to Lender shall be given hy
first class mail (o Lender's address stated herein or any ather address Lender designates by sotics to Jorrawer. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lenduer when given s provided
in this paragraph,

15. Governing Law; Severability,  This Security Instrument shall be governed by lederal traw fod the kiw ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nstrument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions ol this Sceurily insirunieat or the Nate
which con be given effect withouwt the conflicting provision. To this end the provisions of this Sceurity Insiniument and the
Note are declured to be severable.

16, Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Secority Enstrament.

17. Trunsfer of the Property or a BencAcial Interest in Borrower, [ all or any part of the Property or any
interest initis sold or transferred (or if a beneficialinterest in Borrower is sold or transferred and Borrower s not a nutaral
person) without Lender's prior wottens consent, Lender may, an its aption, requite immedite payment s fall of all suems
secured by this Sceurity Instrument. However, this option shall not be exercmed by Bender f excrense s profubited by
federal liw as of the date of this Security Instrunment.

IF Lender exercises this optien, Lender shall give Borrower nohcee of aceelerntien, The notice shall provide o pered
of not fess than 30 days from the date the notice is deliveredb or inled wathis winch Horrower tust pisy all suss secured by
this Security Instrument. I Dorrower Tuils to pay these suens priar to the expiration of this period, Lender may invoke any
remedies permitted by this Security Fnstrument without Turther notice or demaird on Borrower.

14, Borrower's Right (0 Reinstate, 17 Dorrower meets certain conditions, Borrower shall have the vight to have
enfarcement of this Security [nsteunient discontinued at any time prior to the carbicr of: G 5 days (or such olher period as
applicable law may spectly for reinstatement) before sale of the Property purswant toany poser of sale contained in this
Scecurity Instrument; or (b) entry of o judgment enforeing this Sceurity Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
accurred; (b) cures any detault of any other covenands ar agreements: () pays all eapenses incurred in enforemg this
Security Insteument, including, but not limited to, reasorable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thit the fien of this Security Instrument, Lender's nighis in the Peoperty and Borrower's
obligation to puy the sums secured by this Seeurity Instrument shall continne unchunged, Upon ceinstatemnent by
Borrower, this Security Instrument and the obligations seeured hereby shull ramuin fally eflective i if no nceelerntion had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under parngrophs 13 or 17
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