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CHICAGE WLin0w, 6008 REVOLVING CREDIT MORTGAGE

September 20 i 1988 und is between
("Mortgagor™), and
wois (“Mortgagee™).

THIS MORTGAGLE s dnted as of
Jack O'Grady and Carcoline O'Grady Yy~ & ey

LAKE SHORE NATIONAL NANK, o national banking association, 605 N. Michigan Avenue, Chicugo, i
WITNESSETHN:

Mortgagor has execuled o Resolving Credit Note ( the *Note™) dated the same date s this Morigage payable Lo the order of
Mortgogee in the principol amount.o™s __200,000.00________ { the “Line of Credit™). Puyment of sccrued interes) on

the Note shall be due and payable montily bc';'inningsel?tﬁ-‘mber 30 , 19 _B8 und continuing
on the sume day of each month therenfter, rad the entire unpald balance of prineipnl and interest (the “Account Balance™) shall

be due and puyuble at Mawrity (dofined beloyJodnterest on the Note shall be churged and puyuble ai a per annum rate of the
Vurisble Rute Index (defined below) plus the/folldwing: two percentage points on an Account Balance up (o Four Thousand
Nine Hundred Ninety-nine and 997100 (34,995,090 Dollurs; vne percentuge point on an Account Balunce (J‘ Five Thousand and
no/ 100 (85,000.00) Dollurs up tu Twemy-four Civusand Nine Hundred Ninety-nine and 99/100 ($24,995.99) Dollurs; and
ong-half percentsge point on up Account Balunce of Zwentydive Thousand and no/ 100 (825,000,003 Dollars and higher. hveres!
after Default (deflned below) or Muturity (defined below’s on the Account Balance shall be at the per annum rate equal o four
percentuge points in oxcess of the Variable Rute hndex. slanigigor has the right o prepay all o1 any part of the Account Balunce

at any time without penaliy.

To secure payment of the indebledness ovidenced by uic *ote and the Liubiiities {defined below), including any and all
renewals and extensions of the Note, Morigagor does by these praseis CONVEY, WARRANT and MORTGAGE unto Mortgagee,

all of Morigagor's estate, right, title and Interest i the real estate sivyind, lying and bcllig'in‘!lu: t‘ouuly of _Cook. .,
gnd State of Ninols legally described s follows:

UNTIT NO. 4-B IN WARWICK APARIMENTS CONDOMINIUM, AS DELTNEATED ON SURVEY
OF THE FOLLOWING DESCRIDED PARCEL OF REAL ESTATE [AEREINAFTER REFERRED TO

AS "PARCEL"):

LOTS 23, 24, 25, 26, 27, AND THE SOUTH G-)% FEET OF LOT 28 IN BLOCK 2 IN
THE CATHOLIC BISHOP OF CHICAGO'S LAKE SHORE DRIVE ADDITIC-TO CHICAGO IN THE
NORTH FRACTICNAL % OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14-TAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS

ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY CHICAGO TTILE AND TRUST
COMPANY, A CORPORATION OF ILLINOIS, AS TRUSIEE UNDER TRUST AGRIEM.INT DATED
AUGUST 4, 1975 AND KNOWN AS TRUST NUMBER 1066550 AND RECORDED IN /iP'2 OFFICE
OF TUE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO.

23,238,931, AS AMENDED BY DOCUMENT NO. 23,288,161; TOGETHER WITI ITE UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THL: FROPERTY
AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH ON SAID
DECLARATION AND SURVEY), ALL IN COOK COUNTY, ILLINOIS.

Commonly known as: 1501 N. State Parkway, Unit 4-B, Chicago, IL 60611

Permanent Index No.: 17-03-100-013-1005 Volune: 496

which is referred 10 herein us the “Premises™, togother with gll improvements, buildings, tenements, hereditaments, appuricnances,
gns, oll, minerals, casements located 1n, on, over or under the Premises, and ull types and kinds of xtures, including without Nmit-
ations, all of the forepoing used 1o supply heat, gas, air conditioning, water, Hght, power, refrigeration or ventilation (whether single
units or contrully controlied) and all screens, window shades, storm dooss and windows, floor coverings, awnings, sioves and water
healers, whother now on or in the Preinisos or horeafter erectd, Installed or placed on or in the Premises, and whellier or not
physically attached to the Premises, The forogoing items ure and shalt be decmed a part of the Premises und » portion of the security

for tho Linhilities.
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21,  This Mor has been made, executed and delivered to Mortgagee in Chicago, Ilinois, and shall be construsd in
accordance with the laws of the State of Hlinois. Wherever possible, each provision of this Mortgage shafl be interproted in such:
manner as to be sffective and valid under applicable lsw. If any provisions of this Mortgage are prohiblied Ly v: uetsrmined to be
invalid under applicable law, such provisions shall be insffective to the extent of such prohibitions or invalldity, without invalid- '
ating the remalnder of such provisions or the remaining provisions of this Mortgage. '

WITNESS thoe hand and seal of Morigagor the day and year set forth above,

“RETURN TO BOX 383"

This Instrument was prepared by
Angela Marciszewski.

605 N. Michigan Avenue - (p‘ g
Chicago, IL. 60611
P4

STATE OF ILLINUIR

_ N ; s A REASONABLE FEE wiLL

COUNTY OF @y-,é’__ BE CHARGED romr THE
RELEASE DEED WHEN THE
MORGAGE IS CANCELLED,

hereby certify that ,
personally known to me to be the same ey c{5) whose name(s) is (are) subscribed to the foregoing Mort

this day in person and acknowledged thax Zs)he (they) signed and delivered the ssid Mortgage as his (h
voluntary act for the uses and purposes therein sejurth.

Given under my hand and notarial seal this - day DTW' L9 SF
" QFFICIAL SEAL " ,ﬁéu»/ fjw : Lﬁu.,/,{
I/ /

/2 oL o ﬂ vE ,C/;/ » a Notary Public in and for said County in lilinois, do
Jack O'Grady and Caroline O'Grady \rup ulbe

e appeared before me
53 {their) own free and

ROSE M. DUFFY —
NOTARY PUBLIC. STATE OF ILLINOIS Hotery Pusli
MY COMMISSICN EXPIRES  8/5/9)

PIPN
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nection with this Mortgage and 3l expense inearred in the enfurcement of Monigagee’s rights in the Prenvises and other costs in-
curred in connection with the disposition o) the Premises, The teom “Defaubt™ when used in this Mortgage, has the sume meaning

as defined in the Note, Detaull under the Noate shall be Defanlt under this Mortgoge.

10, Notwithstanding any other provisions ol this Mortgage, no sale, lease, mortgage, trust deed, grant by Mortgagor of un
crcumbrunee of uny kind, conveyance, transfer of oceupuncy or possession, contract to sell, or transier of (he Premises, or any
purt thereot, or sate ur transfer ol ownership of any benelicial interest o power ot direction in o Jand trust which holds title to
the Premises, shall be made without the priorwritlen consent of Mortgagee,

. “Liabilities™ means any and all Labilitics, abligations and indebiedness ol Morgagor o any other maker of the Nole
10 Morigagee for payment of any and !l amounts due under the Note o1 this Morigage, whether herelofore, now o herealter
arising or owing, due ur payable, howsoever ereated, arising ot evidenced, whether direct or indirect, ubsolute or contingent, pri-
mary or secandary, joitt or several, whether existing or arising, together with attoieys' and paralegals' Tees refating 10 protecting
anid enforeing th Morgagee's rights, remedles and security intesests hereunder or under the kuu: or wnder any of the Lisbilities,
Including wdvising the Maorigagee o dealting any docaments fur the Motyagee at any time, Notwithstanding the forogoing or
any provisions of the Note, the Liabililies secured by this Mortgage shadl not exeeed the prineipal amount of the Nole, plus in-
terest thereon, and any disbutsements made for the payiment of taxes, special assessinents, or insurance ua the Premises with ip-
terest on swuch disbursememts, and if permitted by faw, dishursements made by Mortgagee which are anthorized hereunder and
atlomeys® fees, costs und expenses relating to the enforcemeint o attenipted enforcement of the Note and this Mortgage, plus

interest as provided herein,

12, “Varabie Rate Index mcans the highest rate of interest published in The Wall Sticet Journad in the “*Money Rotes”
column ench businessAaiuy as the “Prime Rate tor the preceding business day. The Varigble Rate Index will be adjosted und fixed
on the  flrst business suy of the month for that moenth and shall be the Vunuble Rate Index published that day. The Varlable
Ruie Index way be adyesiedawithout notice by the Hank 1o the undersigned. Any change in the Variable Rate Index will be app-
licable to all the ocutstmvZing indebtedaess under the Nute whethier from any past or future Advances, In the event The Wall Street
Journal discontinues the pubicition of the *Prime Rate™ in the “Money Rates' column, the Varable Rate Index shall be the
interest pute published in the Poaedad Keserve Statisticad Release 1115 for cach business day.

13, “Maturity™ means thetepilier of () five years from the dute of the Note; (b) the day of a Default and acceleration of
the Noto; or {¢) the day upon wli=zidthe Account Bulance is less than $1.00, By agreement of the Mortgugor and Mergagee, the

Maturity of the Note and this Mortgage niay be extended,

14.  When the indebtedness secured herehy shall become due whether by aeceleration ar cthetwise, Mortgapee shall have
the right to loreclose the lien of this Mortgage. Tniany suil 1o foreclose the tien of this Mortguge, there shall be allowed and in-
cluded as ndditiona) indebtedness in the judgment of foreelosure all expendiures and expeuses which muy be paid or incurred by
or on bhehnlf of Mortgagee Tor attorneys’ and pardepsls' fees, appraisers’ fees, outlays Tor documentary evidence, stenogruphers’
charges, publication costs and costs of procuring @i aoaracts of titte, title searches and examinations, title inswrance policies,
Torrens certitleates, tux and Hen searchies, und similar ¢ sad assurances with respect to title as Mortgages may deem 1o be reason-
ably necessary either to prusecute the Toreclosure suit o0 (o evidence (o bidders at any Toreclosure sale. All of the foregaing ltewms,
which muy be expendeddt alter entry of the foreclosure jucgniesianay be estimated by Mortgagee, All expenditures nnd expenses
mentioned in this paragruph, when incurred or puid by Mortgageeishall become additional indebtedness secured hereby and shail
be immediately due and payable, with interest thereon at a mdecenivalent to the post-mmturdty interest rute set forth in the Note,
This paragraph shull aiso apply to any expenditures ur expenses inevnied or paid by Mortgagee or on behalf of Mortgagee (n con-
nection with; (a) any proceeding, including without fimitation, probae mwd bankruptey proceedings, to wiich Mortgagee shall
be u party, either as plaintff, chiman ot defendant, by reason of tedd Mangage or any indebtedness secured hereby; or (b) any
preparation for the commencement of any suit for the foreclosure of this sbertgage after aecruat of the right to foreclose whether
or not actually commenced or preparation 1or the commencement of any Suit Yo collect upon or enforce the provisjons of the Note
or any insteuntent which secures the Nate alter Defaubt, whether or not actuallv.cammenced; or (c) any preparation for the defense
of any threstened suft or proceeding wivcl miight affect the Premises or e secudivp iereof, whether o1 not actually conunenced.

15, The proceeds of any toteclosure sale shall  be distributed and applicd in”the following order of priority: Firs1, on
account of all costs and expenses incident to the foreclosure proceedings, including 0 the items that are mentioned in the im-
medintely preceding paragraply, second, all other items which under the tenms of thiz Mostgage constitute indebtedness secured
by this Mortgage additional to that evidenced by the Note, with interest thereon as hereindprocided; third, all principal and interest
remaining unpaid on the Note and the Lisbilities (first to interest and then to principaly; tourth, any surplus to Mortgagor or
Mortgagor's heivs, Jegul representarives, successors o1 assipns, as their rights may appes:.

16, Upon, or at any time after the fling of a complaing to toreclose this Morgage, the court i wiich such suit is filed may
appoint a receiver of the Premises. The receiver’s appointment may be made either before or after sale S withowl notice, without
regard to the solvency or insolvency of Mortgagor at the time of application for the receiver and withonrezerd to the then value
ol the Premises or whether the Premises shall be then occupied as o humestead o1 not. Mongagee inay be arpeinted as the receiver.
Such receiver shall have power 10 callect the rents, issues and protits of the Premises during the pendency ol the Foreclosure suit
and, in case of a sale and a deliciency, during the 1al! statutory period of redemprion, it any, whether there Legedanption or not,
ns well as during any further times whea Mortgagors, except far the mieevention of the reoelver, weald be entiides o collect the
renls, fssues and profits. Such receiver shall alse have all other powers which may he necessary or are usual for the protection,
possession, gontrol, management and operation of the Premises, The coust in which the foreclosure suit is Hied may Nom time (o
time anuthorize the receiver o apply the net income in the receiver’s hamds in payment in whole or in pant of the indebtedness
secured hereby, or secured by any judgment loreclosing this Moitguge, or any tax, specinl assessment or other Hien or encumbrance,
which iy be or beconie superior ta the lien hereof or of the judgmen, and the deficiency judgment against Mortgagor or any

guarantor of the Note in case ol o loreclosure sale and deticiency.

17. No action for the enforcemont of the lien or of any provision of this Mortgage shall be subjeet (10 any defense which
would not be good and availahle to the party interposing the saine in nn action ot law upon the Note,

Mortgagee shalt have the tight to inspect the Premises at all reasonable times und deeess thereto shall be permitted

18,
for that purpose.

10, Mortgagee agrees 1o release the lien ol this Meogage §f the Mortgagor tenders payment in full of all Liabilities secured
by this Mortgage.

20.  Fhis Morgage and all provisions hereof shall extend to and be binding upon Mortgagor und all persons or parties
chiiming by, under or through Morigagor, The word “Morgagor™ when used herein shall also include all persons or partics liuble
for the payment of the indebiedness secured horeby o7 uny part thereof, whether or 1ot such persons or parties have executed

the Note or this Mortgage, Euch Muorigagor shall be jointly and severally obligated hereunder. The singular shall include the
plural, the plural shall mean the singular and the use of any gender shall be applicable to oll genders, The word “Mortgagee® includes

the succassors and assigns of Mortgagee,
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TC MORTCAGE FROM Jack O'Grady and Caxollnc O'Grady
AS MORTGAGORS TO THE LAKE SHORE NATIONAL BANK AS MORTGAGEE

Mortgagors further covenant that any default on the part of Mortgagors under any
provision of the Condominium Act of the State of Illincis, the reocorded
pDeclaration of Condominium (the “"Declaration®) and any amendments thereto
pertaining to the mortgnged property or the rules and regulationt of any
association of owners to which the mortgsged property is subject, shall be a

default under this mortgage,

Except with the prior written consent of Mortgagee, Mortgagors shall not (a) vote
for or consent to any modification of, any amendment to or relaxation in the
enforcement of any provision of the Declaration or of the provisions governing
thereunder; ~(b} in the event of dampye to or destruction of the building or
property supject to the Declaration of which the mortgayed property is a part,
vote in oppesition to & motion to repair, restore, or rebuild; (c) waive any
notice requireq-to be given under the Declaration, the provisions govorning
thereunder or tac Condominium Act of the State of Illinois (the "Act") (d) vote or
consent in any instencr in which, under the Declaration, the Bylaws governing
thereunder, or the Acl, the unanimous consent or unanimous vote of all Unit owners
i required; (e) ingticute any action or proceeding for partition of the property
of which the mortgaged propurcy is a part; () consent to or vote in faver of the
termination of the submission ~f the mortgage property to the provisions of the

Act,

Anything herecin contained notwithscanding, if Mortgagee shall be furnished by the
Condominium Association with a certificate of insurance covering the hazards
required to be insured against hereundey and coveriny the mortgaged property and
all additions and improvements made by Murigagor to the mortgaged property, then
Mortgagee shall waive the requirement of deposits by Mortgngors for insurance
hereunder, and the insurance requirements or this mortgage shall be decmed

natisfactory,

1t shall constitute a default hereunder if the Board of Direuctors of the
Condominium hssociation fails to maintain in full forcc ond effect a policy or
policies of fire insurance, with extended coverage, vandilism and malicious
mischief endorsements, for the full insurable replacement  alue of the Commsn
Elements and the Units subject to the Declaration. Such pclieior policies shall
be written In the name of, and the proceeds thereof shall be pavanle to, said
Roard of Directors, as trustee for each of the Unit owners in accerdsnce with the
percentage of ownership interest in the Common Elements establishiesd in the
Declaration as appurtenant to each sald Unit owner's Unit and for the respective
mortgagees of the Unit owners, as their ipterpsts msy appear, In the event of(h
damage or destruction of the Common Elements or Units, if the proceeds of (f.
ingurance collectible by said Board are sufficient to repalr or restore such
Common Elements and Units, the Mortgagee shall permit the proceeds of such ‘a\
insurance to be disbursed for the purpose of such repair and restoration, Said ™*
policy or policies shall provide for separate protection for each Unit and its \*f
attached, built in or installed fixtures and eguipment, for the full insurable ¢
replacement value thercof, with a separate loss paynble endorsement in favor of
the mortgagee or mortgagees of each unit., Such pollicy or policies ghall provide
that the policy or policice may not be eancelled except upon 10 days prior written
notice to the Mortgagee and ghall provide that the insurer shall walve any right
to repair, rebuild, or replace the renl estate, in licu of making a monetary
settlement therefor, if a decision is made not to repair, rebulld or replace in
the event of damage or destruction.

This mortgage shall he subject to the provisions of the Condominium Act of the
State of Illinois and the Condominium Declaration, as recorded prior to the date
herecof,

CR:M
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ENVIRONMENTAL RIDER

THIS RIDER IS EXECUTED THIS onen DAY OF SE]_ Etmb_ o , 198,
AS PART OF THAT CERTAIN MORTGAGE/TRUST DEED DATED 12 I
20 , 1983,

The undersigned {"Borrower") hereby agrees to give Lake Shore
National Bank ("Lender") immediate notice of any violation or
suspected violation of any federal, state, or local statute, rule,
or regulation dealing with the presence or suspected presence of
any hazardous, toxic, or environmentally dangerous substances or
conditions affecting the property ("Property"} owned by the trust
aforesaid.  Notwithstanding any language or provision of this
Mortgage or Trust Dced or this Rider to the contrary, Borrower
hereby uncond:uvionally gives Lender the right, but not the obliga-
tion, and Lender anes not so obligate itself, to undertake to contain
and clean up relesses of hazardous substances on the Property before
the costs of deoing =o) exceeds the value of the Property.

Borrower herceby indemnifies and saves Lender harmless of and
from apy and all loss, cosis {including reasonable attorney's fees),
liability and damage whatsonver incurred by Lender, by reason of
any violation of any applicable statute, rule or regulation for
the protection of the environmenti which occurs upon the Property
or any adjacent parcels of real estate or by reason of the imposition
of any governmental lien for the rerovery of environmental clean-
up costs expended by reason of suchivinlation; provided that, to
the extent that Lender is strictly liabl~? under any such statute,
Borrower's obligation to Lender under tnls indemnity shall likewise
be without regard to fault op the part of Borrower with respect to
the violation of law which results in liabiliry to the Lender.
Borrower further agrees that this indemnity s%all continue and
remain in full force and effect beyond the terw ol the indebted-
ness or obligation which is secured by this Mortcage or Trust Deed
and shall be terminated only when there is no furthzr obligation
of any kind whether in law or in equity or otherwise Of Lender in
connection with any such environmental clean up costs,-@ivironmental
liens, or environmental matters involving the Property.

‘ /L‘l)l,&{t e (A) ’([/«t.

Taroline OrGrady
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