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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

5900 W. CERMAX

CICERD, Il 60650

|Space Above This Line For Necording Data)

MORTGAGE

THIS MOKVYGAGE (“Security Instrument™) is y,iiven on
19 PLAS ). MILLIGAN ® andd SUARON M. MULLIGAN, | D ]

88 mor;es is S
kg moregor is . SERL T MILIGAN, ane, SUMON, I, PULLIGM :
A A “Barrower™). This Sceurity Instrument is given 10 ..M, Amerd

WGederal Savinfs no Loun Adsg 2L USSP ORI , which is organized and exist
under the lnws of ..., GNLTER, STALES. . OF. AMERICA....... L 000 WhoSE a8t FESS 15 ooiiiiiriee i icmeeren e snssiss s
L5900, M. CERMAK 0 C4 CERD .y LLBOBIQ i it s s oy (Lender™),
Borrower owes Lender the privcipal sum of LWELIGHTY CTHREE THOUSANI D N0/ 100
eriereseeeteersreesinesarestsessreessssenresraionee nrmenee Dollngs (ULS. §...0 B0GER0.00., L) This debt is evidenced by Borrower's note
dated the snme dnte as this Secuddy Instrument ("Note'™), which provides for monthly payments, with the full debt, if nol
paid carlier, due and puyable on i, OCTORER.LST,..2018. ... This Seeurity listrumen
secures 1o Lender: () the repayment 41 the debt evidenced by the Note, with interest, and all renewals, exleyiions and
modifications; (b} the puyment of all atkZrsums, with interest, advanced under puragraph 7 1o proteel the security of this
Securily Instrument; und {¢) the performince ~£ Borrower's covenunls und ngreements under this Security Instroment and

the Nole, For this purpose, Borrower does hireby morigage, grant and convey 1o Lender 1he following deseribed property
OCRIEA I wvvvverrseerenrier e Byrrrrerereonis tesse e ST PTVUPURPPIN County, Hlinois:

e
a

LOT 25 IN BLOCK 15 IN WALTER(G. MC INTOSH®S METROPOLITAN ELEVATED
SUBDIVISION IN THE SOQUTH EAST 1./% OF SECTION 19, TOWNSHIP 39 NORTIH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDLIAN, IN COOK COUNTY,
ILLINOIS.

COUNTY, 1L INDES
Frrgron i?;lijilt-d;»‘.{[[.‘}b

1988 OCT -3 AH 1): 12

P.I.N. 16194140180000

which has the address of
{Slreet}

Hlinois ......60402 ("Property Address');
[Zip Code]
ToGETHER WITH all the improvements now or herealter erected on the property, al all casements, rights,

appurtenances, rents, royaltics, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
herenfter # purt of the property. All replacements nnd sdditions shall also be covered by this Seearity Instrument. Allofthe

foregoing is relerred 1o in this Security Instrument as the “Froperty.”

BORROWER COVENANTS thal Borrower is lawlully seiscd of the estate hereby conveyed amd has the right o
mortgege, grunt and convey the Property and thel the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generably the title 1o the Froperty ugainst all elaims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion 10 constitute o uniform security instrument covering rew) property.

ILLINGQIS—Single Family—FNMA/FHLMC URIFORM INSTRUMENT form 3014 12/83
.

500083
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If Lender required mortgage insurapce ns a condition of making the loan secured by this Security Instrument,
Borrower shul) pay 1he premiums required to mmaintuin the insurance in effect until such time ns e requirement for the
insurance terminates inaccordnnee with Borrower's und Lender's written agreement or npplicable law,

B, Inspection, Lender or 15 agent muy make rensonuble entries upon and inspections of the Property. Lender
shall give Borrower notice ul the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation, The proceeds of any nwurd or claim for damages, direct or consequentinl, in connection with
any condemunation or other 1aking of pny part of the Property, or for conveyance in lieuw of condemnation, are hereby

assigned nnd shall be paid 1o Lender.

In the event of o toind waking of the Property, the procecds shall be applied to the siins secured by this Seeurity
Instrument, whether or not then due, with any excess puid 1o Borrower. In the event of o partinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total nmount of the sums secured immedintely
before the taking, divided by (b) the fair market vadue of the Property immedintely before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thnt the condemnor offers to
make anawnrd or seltle a claim for dwmages, Barcower lnils to respond (0 Lender svithin 30 days alter the date the notiee is
given, Lender is pathorized to collect nnd npply the procecds, atits opicn, cither 1o restorstion or repair of the Property or
o the sums seerired Oy this Security Instrument, whether or not then due.

Unless Lendoeand Borrower otherwise ugree in writing, uny application of proceeds to principul shall not extend or
postpone the due dutyof the monthly payments reflerred to in puragraphs 1 and 2 or change the imount of sueh paymenis,

10, Dorrower t4v Relensed; Forbearance By Lender Not a Waiver,  Extension of the lime for payment or
mediflention of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any suceessor in
interest of Dorrower shull G2 operate o relense the linbility of the originu! Borrower or Borrower's successors in interest.
Lender shall not be required Jo commence proceedings ngaingt any successor i interest or refuse 10 extend time for
payment or otherwise moedify apioriization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrorvzi™s successors in interest, Any forbenrance by Lender in exercising any right or remedy
shill not be i waiver of or preclude the sisreise of any right or remedy.

11, Successors and Assignys Lovai'CJeolnt and Severn! Lisbility; Co-signers.  The covenants and agreements of
this Sccurity Instrument shall bind and bonelit the successors nnd assigns of Lender and Borrower, subject 1o e provisions
of puragraph 17, Borrower's covennnts and wgrecinents shull be joint and several. Any Borrower wiho co-signs this Sceurity
Instrument but does not exceute the Note: (00 s co-signing this Sceurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tlie Yerms of this Sceurity Instrument; (b) is not personully obligated (0 puy
the sums sccured by this Security Instrument; and/(v) asrees that Leader and any other Borrower may agree ta exlend,
modily, forbear or make uny sceommuodations witn-eiard to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12, Leonn Charges. 11 the loan secured by this Secariy Instrument is subject to o low which sets maximum foan
charges, and that lnw is fBanlly interpreted so thot the aaterest or other {oan chirges collected or 1o be colected in
connection with the loun excecd the permitted limils, then: (n) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted Hmit; and (b) acvisums alrerdy colleeted Trom Borrower which excevded
permitted limits will be refunded to Borrower, Lender may chouss temake this refund by reducing 1he principal owed
under the Note or by making u direct puyment to Borrower. Ifa relund cezluees principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note,

13. Legisiation Affeeting Lender's Rights, IT enactment or apiration of upplluxblc Inws huas the effect of
remslering any provision ol the Note or this Sccurily Instrument wnenforceable gccnrding 10 ivs terms, Lender, ot its option,
may require immedinte puyment in full of all sums seeured by this Security Insizament and may invoke any remedies
permiticd by parngraph 197 Lender exercises this option, Lender shall 1ake the siens specificd in 1he second paragraph of
parugraph 17.

14, Notices. Any notice 1o Borrower provided Tor in this Security Enstrumert skall be given by delivering it or by
mailing it by first class mail unless npplicable law requires use of another method. The adtice shall be directed (o the
Property Address or ary other address Borrower designates by nolice to Lender. Any notide o Lemder shall be given by
first cluss muil to Lender's nddress stated herein or any other sddress Lender designates by nelice 1o Borrower. Any natice
provided for in this Security Instrument shadl be deemed 10 bave been given to Borrower or Lend:r whien given as provided
in this paragraph,

15, Governing Law; Severnbillty,  This Security Instrumem shall be governed by federal low and the law of the
jurisdiction in which the Property is loeated. In the event that any provision or clause of this Sccurity dp<trument or the
Note conflicts with npplicable law, such conflict shall not affect other provisions of 1his Security Instrument or the Note
which cun be given effect without 1he conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured 10 be severable.

16, Barrower’s Copy.  Dorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. T'ransfer of the Property or a Beneficial Interest in Borrower, T sl or any purt of the Property or any
interest in it is sold or trunsferred {or if o beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. Flowever, 1his oplion shall not be exereised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from (he dute the notice is delivered or muiled within wiich Dorrower must pay all sums secured hy
this Security Instrument. 1T Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Horrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued nt any time prior 10 the earlier of: (n) 5 days (or sucl other period s
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sule contained in this
Sceurity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are tha! Borrower:
(2) puys Lender sll sums which then would be due under this Svcurity Instrument and the Note hud no acceleration
occurred; (b) cures any defanlt of any other covennnts or agreements; fc) pays all cxpenses incurred in enforcing this
Security Instrumens, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lundc.r s rights in the Property nnd Borrower's
obligation w0 pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply int the cuse of ucceleration under paragraphs 13 or 17,
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UNQEEIG M P Y

(1 Year Treasury Index— Rule Caps)

THIS ADJUSTABLE RATE RIDER is made this ..30TU day of ....... SLEPTEMRER. .ccceerninnn , 19 B8...., and is
incorporated into and shall be deemed to amend and supplemem the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the *Borrower™) to securc Borrower's Adjustable

Ratc Note {(the “*Note™) o HIN AHERLCA FENERAL. . SAVINGS. AND..LOAN ASSOCLATION v
(the “Lender™) of the same date and covering the propery described in

the Sccurity Instrument and located at:

LLBAS S GUNDERSON,. . BERWYN, . ULLINGLS, G402 e e

[Property Addresy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS, 1n addition to the covenants and agreements made in Lthe Sceurity lnstrument, Borrower
and Lender furches covenant and ngree as follows:
A. INTEREST P2TE AND MONTHLY PAYMENT CHANGES
The Note provides for ain initial interest rate of A8, 2.5.0%. The Note provides for chunges in the interest rate and the

monthly piymenls, is oilows:
4. INTEREST RAVE A N0y MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay/may change on the Hirst day of .....08TOBER , 19.....93 and on thai day

every 12th month therealier. ““cach dnte on which my interest rte could change is calied u “"Chunge Dute.”

(B) The Index

Beginning with the first Change Date, oy interest rate will be bused on an Index. The “Index™ is the weekly average
yield on United States Treasury securitie’ adjssted 1o o constant maturity of | year, as muade available by the Federal
Reserve Board. The most recent Index figure-available as of the dete 45 days beforc cuch Change Dale is called the

“Current Index.”
Ef the Index is no longer availuble, the Nate/ Folder will choose n new index which is based upon comparable

information. The Noite Holder will give me notic: o1 this choice.

(C) Calculntion of Changes

Before cach Change Datc, the Notc Holder will caleulite my new interesi rale by adding IWOLAND.THRER.....
SIUSINTERS. . percentuge points (.2.4.0.80..%) W the Current Index. The Note Holder will then round the
result of this addition to the nearcst one-eighth of ane percentafe ;oint (0.125%). Subject o the limils stated in Section
4(D) below, this rounded amount will be my new interest rate an)il the next Change Date.

The Note Holder will then determine the umoumt of the monsaly pauyment that would be sullicient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date in fu'ton the maturity dute st my new interest rate in
substantinlly equal payments. The result of this calculntion will be the few nmount of my monthly payment,

(D) Limits on Interest Rate Changes
Fhe fiterest rate D am required wo pay at the first Change Duie will non be geemer than ... 12,2 50.... % or less than

..... 100,250, .........%. Therenfter, my interest rute will never be increased or decicus G on any single Chunge Dwe by more
thun wwo pereentage poims (2.0%) from the rate of isterest 1 hive been paying for e preceding twelve manths, My
irnerest rale will never be greater than ... )N 5 1 SRR %, whictis called the "Maximum Rawe®,

(E) Effective Date of Changes AND NO LESS 'THAN 10.250%

My new interest rate will become effective on each Change Dale. | will pay the amouat Of my rew monthly paymenipn

beginning on the first monthly puyment date afier the Change Date until the amount of my meittiy payment chunges oy

again. N
Pt

(F) Notice of Changes

The Note Holder will deliver or mail 1o me o notice of uny changes in my interest rate and the amountof my monthly A
payment beflore the effective dute of any change.  The notice will include informacion required by luw ta be given me and o)

also the title and telephone number of a person who will answer any question | may have regurding the nolice, P

> 0

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER =

~

Uniform Covenant 17 of the Security [nstrument is amended (o read os follows:
‘Eransfer of the Property or a Bencficial Interest in Borrower. 1 all or any part of Lhe Properly or any interest in il is

L3

sold or trunsferred (or if » beneficinl interest in Borrower is sold or transferred and Borrower is not o niatural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sceurity Instrument  However, this option shall not be cxercised by Lender if excrcise is prohibited by federal law

a5 of the date of this Sccurity Instrument. Lender alse shall not excreise this option if: (1) Borrower causes to be

submitted 1o Lender information required by Lender to evaluate the intended transferec as il o new lonn were being made

to the transferce; and (b) Lender reasopably determines that Lender's security will not be impaired by the loan

assumption und that the risk of o breach of any covenant or agreement in this Sccurity Insirument is acceptable 1o

Lender.

To the extent permitied by applicable luw, Lender may charge a reasonable fee us & condition o Lender’s consent to
the loan assumption. Lender may also reguire the transferec Lo sign an assumption agreement that is acceptable to
Lender and that obligutes the trunsferce to keep aill the promises and agreements made in the Note and in this Security
Enstrument. Borrower will cantinue to be obligated under the Note and this Security Instrument unless Lender relenses

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDEA—ARM 5.2—S5ingle Family—Fannie Mae Uniiorm instrument Foim 800122 POL.
Rev. 5/88
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UNOBRIGIALIGOPY — 390100277

(Assignment of Rents)

SEPTEMBER

30
THIS 2-4 FAMILY RIDER is mude this
and is lIlCOI‘p(lrdlLd :nlu und shuil be deemed 1o amend .uld supplcrm.m the Moru,ag\. Deced of Irust or bu.uniy Dc-.d (thu

of the same date amdd covering the propenty deseribed in lhc Security Imtmuwm and loced at

1845 S. GUNDERSON, BERWYN, IL 60402
SR T S O R S e e il

2-4 FAMILY COVENANTS, In addition 1o the covenants und agreements mude in the Security Instroment, Borrower
and Leader further covenant and ngree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree 10 or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all luws, ordinedaces, regulitions and requirements of any governmentis) body applicable 10 the Propenty.

B, SUBORXINATE LIENS. Except us permitted by federa) Jaw, Borrower shall not allow uny lien inferior to the
Sccurity Instrument(to e perfected against the Property without Lender’s prior writien permission.

C. RENT LOS: PSURANCE. PRoarrower shiall maintain insurince aguninst rent loss in addition to the other hazards
for which insurance is requiczd by Usiform Covenant 5.

1} “DBORROWER'S RIGIIT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF CEASES, Upon Lender's request, Borrower shudl assign to Lender all Teases of the Property
and ull security deposits mude in conbewdiie with leases of the Property, Upon the assigmment, Lender shall have the right to
modify, extend or terminnte the existing lesses and 0 execnte new leuses, in Lender’s sole diseretion. As used in this
* shallb mean Csublease’ if e Security Instrument is on o lenschold.

paragruph £, the word “lease

F. ASSIGNMENT OF RENTS. Borrower v nconditionally assigns and irunsfers ta Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenddrs agants to colleet the rents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lender or Lendersgents. However, prior to Eender's notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Scecurity Instrupicat, Borrower shadl collect and receive all rents amt revenues of
the Propesty us trustee Tor the benetit of Lender and Borrower, "This assignment of rents constilutes an sbsolute assignment and

not an assignment for additional security only.
If tender gives notice of breach e Boreower: () all renis tepeived by Borrower shab! be held by Borrower os trustee for

benetit of Lender only, 1o be applied tothe sums secured by the Securiy Instrument; (i) Lender shabl be entitled 10 collect and
receive ubl of the rents of the Property; and (iii) ench tenant of the Praporiy shall puy all rents due and unpaid 1o Lender or

Lender's ngent on Leader's written denmnd to the tenant,
Borrower hus not executed any prior assignment of the rents and has not eaavill not perform any act that would prevem

Lender from excreising its rights under this paragraph F
Lender shall not be required (o enter upon, take comrol of or maintain the openy before or sfter giving notice of

breach 10 Borrower. However, Lender or a judicinlly appainted receiver may do_soiat any time there is a breach. Any
application of rents shadl now cure o waive any default or invalidute any other right onffrericdy of Lender, This assignment of

rents of the Property shull terminate when the debt secured by the Security Instonmenn 15 puid in full.

G, CROSS-DEFAULT PROVISION. Horrower's defautt or breach under any note osgreement in which Lender has
un interest shall be o brench under the Security Instrument sand Lender mny invoke any of thy renedies penmitted by the

Security Instrument.

0521588

By SIGNING BELOW, Borrower neeepts und agrees (o the terms und provisions contained in this 2-4 FPanily Rider.
/

S )
9 D{w—tic,_ (AR S e, e (Sl

N AN J I ’ Ek,,,mw,.
Y Lt ML
HHAR ﬂ M. MU[JIJI(]AN\_ / s

,.{ ,_«(/,J /_/_..ﬁ-____f,.

ROLAND J. PASCUA JR. (7

MULTISTAYE 2-4 FAMILY RIDER — FNMA/FHLMC Unltorm instrument Form 3170 IZ.:_‘IF




)
e
{~
-l
)
¥
o]
&

Jo Kwprereee m-twmgd'mqummmli

YR0] 19 ulaiay) sawodand puw NaEn My} 4o ‘ucpwiodiod. piw Jo ¥ -&ﬂun(a}’ PUR 33J7 Y} S® PUR JoB LIWIUNIOA pUY
£ uININU] pies 0} uoniwiodaod piwE Jo (93N NRIodIod Y NIFE PP ‘voniwiodlo) Diws Jo (rew Jvsodiay

qilo] e uvjeasy; seeodind puw saEn syl Joy ‘u
puv J] UMO JUYL Y JUAUIMIMUT PIWE allap puw psudis
W aojeq paawaddy ‘Araanoedesss 'AIwai0em

‘nuwu) Fujodao; M) ©) paqrosgns viw 5
saedicd PIes jo Arnisiveq '

Uf ‘AJuUnod Piew 0] PUR U] MIGng AIWMON ¥ "o

FIONITIL 4O ALVIE




