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LOAN NO. 051B03569
MORTGAGE

THIS MOIPCAGE (*Security Instrument™} is given on SEPTEMBER 29, 1988 . The mortgngor is

TUOMAS E KEATING AND DIANE KEATING, HIS WIFE (“Borrower"™),

This Security Insirunen is given ta ST, PAUL FEDERAL BANK FOR SAVINGS, which is aorganized und existing

under the laws of the U7ied States of America, und whose nddress is 6700 W. North Avenue, Chicago, lllinois 60615
{"Lender™). Borrower owes under the pricipal sum of

ONE HUNDRED TWENTY SS9 THOUSAND AND NO /100 Pollars
(U.S. 128,000.00 ) 7his debt is evidenced by Borrower's note dated the same date as this Security

Instrument ("Note™}, which proviuesTor menthly payments, with the full debt, if not paid earlier, due nnd payable on
OCICBER 1, 2018 . Thi==Security Instrument secures to Lender: (@) the repayment of the debt evidenced

by the Note, with interest, and all renelvn’s cxtensions nnd modifications; (b) the payment of all other sums, withinterest,
advanced under purngraph 7 to protect the seearily of this Security Instrument; and (¢} the pesformance of Horrower's
covenants and ngreements under this Secyrity dnstrument and the Note, For this purpose, Borrower docs hereby
mortgage, grant and convey 10 Lender the Yellowing deseribed praperty located in QOOK
County, Ninois: :

LOT 214 IN OAX KNCLL FARMS UN1I OUR,BEING A SUBDIVISION OF

PART OF SBECTION 22 AND PART OF UBCPION 23,ALL IN TOIRSHIP

41 NORTH,RANGE 9 EAST OF THE ‘THIRD PRINCIPAL MERIDIAN, IN

OOK COUNTY, ILLINOIS.

p\' NW Ob-22 202 - 027 0004

PSLISYSS

which has the address of 2 JEFFERSON CT STREAMNOOD IL 60107
(“Property Address™);

TOGETHER WI'TH all the improvements now or hereafier erected on the property, and all casements, rights,
uppurienunces, rents, royaliies, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafier o purt of the propenty. All replacements and additions shall slso be covered by this Security Instrument, Atl of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seiscd of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is uncncumbered, except for encumbrances of record.
Borrower warranis and will defend geacridly 1he title to the Property against all claims and demunds, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

2395 JUL 84 LLINOI8-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/M3
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8. Inspection. Lender or its agent may make reasonihie entries upon and inspeetions ol the Propenty. Lender shal)
give Borrower notice a1 the time of ar prior to an inspection specifying reascnable cause Tor the inspection,

9, Condemnation. The proceeds of any wward or clidm for damages, direct or conseguentinl, in connection with any
condemnation or other wking ofany part of the Property. or for conveyince in licu of condemnation, ure hereby assigned
and shallk be paid to lender.

In the event of a total wking of the Property, the proceeds shall be applied to (he sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of i pariial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secared by this Security Instrument shadl be reduced by
the amount of the proceeds multiplied by the following fraction: () the 101} amount of the sums secured imnediately
before the taking, divided by (b} the fair market value of the Property immedintely before the tnking. Any balance shall be
paid o Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award orsettie a cluim for darrages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice
is given, Lender(s anthorized to collect and apply the proceeds, atits option, cither to restorstion or repair of the Property
or to the sums secured by this Security Insirnment, whether or not then due,

Unless Lende ard Borcower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the dite dale of zhe menthly paymenis referredtto in paragraphs L and 2 or change the amount of such payments.

10. Borrower No2 Ri:leased; Forhenrance By Lender Not a Walver, Extension of the time for payment or
modilication of amortizidan of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrower shall not <perate to release the linbility of the original Borrower or Borrower’s successors in imerest,
Lender shult not be required to’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ithesizaion of the sums seeured by this Security Instrument by reason of any demand
made by the ariginad Borrower or Boprawer’s speeessors in interest, Any forhearance by Lenderinexercisingany right or
remedy shafl not be o waiver of or prechle the exercise of any right or remedy.

11. Successors and Assigns Bound! Joknt anid Several Linbility; Co-Signers. The covenants und agreements of this
Secourity Instrument shall bind and benefit the syecessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccate the Note: fa) 5 cossigning ths Sccurity Instrument only 10 morigage, grant and convey
that Borrowers interest i the Praperty under 1nesenms of this Secuarity Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instroment; and{cY ources 1that Lender and any other Bosrower may agree (o exiend,

modily, forbear or make any accommoditions with'r :gard 1o the terms of this Securfty Instrument or the Note withow

that Borrower's conseit,

12, Toan Charges. If the Joan secured by this Sceurity Tnstrument is subiect to a kiw which sets maximum loan
churges, and that law is finadly interpreted so that the intycess or other loan charges collected ar to be colecied in
cannection with the hean exceed the permitted lmits, then: fpany such foan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted Hmic snd (b) wseewns already colieeted from Borrower which exceeded
permitted limits will be refunded to Borrawer, Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. I a refunddeduces principal, the rechuction will be tremed ns
purtind prepayment without any prepayment chorge under the Note,

13, Legishetion Affecring Lender’s Righis, Lf enaciment or expiration ol applicable laws has the effect of rendering
uny provisian of the Noie or this Sceurity Instrument unenforcenbie according (o its terms, Lender, al i1s oplion, may
require imymediate payment in full of all sums seeured by this Security Instrumentasd may invoke any remedics perminted
by puragraph 19, I Lender cxercises this option, Lender shadl wke the stepd spzeiflicd in the second parsgraph of
paragraph 17,

14, Notices. Any notice o Borrower provided for in this Security Instrument @a i e given by delivering it or by
mailing it by first cluss mil unless applicable law requires use of another method, Fhe Gatice shpl) he directed 10 the
Property Address or any other pddress Borrower designates by notice to Leader. Any novice to Lender shull be given by
first cluss mail 1o Lender’s address stated herein or any other address Leader designates by nolic? Lo Borrower. Any notice
provided for in this Sccurity Instrument shall be deemerdd 10 have been given 1o Borrower or Yender when given as
provided in this paragraph.

15. Governing Law; Severahility, This Sccurity Instrument shicl) be governed by federal kiey pad the law of the
Jurisdiction in which the Property is focated. In the event that any provision of clnuse of this Security instrument or the
Note conflicts with npplicuble lnw, such conflict shadl not sffect other provisions of this Security Instruincavor the Note
which cun be given effect withoul the conflicting provision, To this end the provisions ol this Security Instivment nnd the
Note are declared to be severable,

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Nowe and of this Security [nstrument.

17. Transfer of the Froperty or w Heneflchil tnterest tn Borrower, 15 all or any purt of the Property oruny interestin
itis sold or translerred (or iF a beneficial interest in Borrower is sold or yransferred und Horrower is notu natural person)
without Lender’s prior written consent, Lender aury, ot its option, reguire immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is prohibited by federal fuw
as of the date of this Sceeurity Instrument,

If Lender exercises this option, Lender shull give Borrower notice of accelermion. The notice shall provide u period
of not less than 30 days from vhe date the notiee is delivered or mailed within which Borrower must puy all sums seeured by
this Security Instrument. 41 Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke uny
remedies permitied by 1his Security lnstrinment without further notice or demand an Borrower,

18, Borrower's Right (o Reinstate, 1 Borrower meets certain conditions, Borrower shadl have the right (o have
enforcement of this Security Insteument discontinued al nny time prior 1o the earlier of: (a) 5 days {or such other period as
npplicabie lnw may specily Tor reinstatement) before sale of the Property pursuant Lo any power of snle contained in this
Security Instrument; or (b) entey af a judgment enforeing this Sceurity Instrument. Those canditions sre that Horrewer:
() poys Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any oiher covenunts or agreements; (¢) pays nil expenses incurred in enforeing this
Security instrument, including, but not Hmited 1w, reasonable attorneys' fees; und (d) takes such action as Lender may
renxonably require to assure thit the dien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligution to pay the sums sceured by this Scenrity Instrument shull continue unchunged, Upon 'rcmstmemcnl_hy
Borrower, this Sceurity Instrument wnd the obligitions secured hereby shall remain fully effective as if no uccelerntion
hud occursed. Hlowever, this right te reinstate shall not apply in the ease of aceelermtion under paragraphs 13 or 17,
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LOAN RIDEF{

+ LD
. m?g 451803569,

SEP’I‘E‘.'BER 29, 1988

THIS RIDER is incorporaled into a certain Security Instrument dated of even date herewilh given: by the
undersigned (the “Borrower") to SI. Paul Federal Bank For, Savings (the “Lender) to secure a mortgagra
, Indebledness sard Security Inslrumenl encumbers real property commonly descrrbed as: -

z JEFFERsori cr. s'xmwoou r.r. 50107

(PHDPEFITY ADDHESS}

1) Borrower and Lerrder agree rnat no!withslanding anylhing conturned in Unltorm Covenant 21 oi Ihaiﬁ

‘Security Instrument, Lenderrs harab /au'horized to chargear reasanable foa for the. prﬂparalron and deiivery of: .
R rolease deed. . : :

23} Borrower and Lender agroe lhat'ij the Fessral Nalronal Mortgage Asaociauon or the Fadera! Home l.oan

Morigage Corporalion buy all or some of the Lensier's rights under the Security instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed 1his RIDER

L\\-\M 4 ‘L_

THOMAS E KEATING

o .
j é j S Borrow;
DIANE KEAT

Borrower

" D3HA NOV B4
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LCAN N(151803569
DATE SEPTEMBER 29, 1988

This Rider Is Incorporated into and shall bo deomedd to amend and supplement the Mortgage, Doed of
Trust, or Deed to Secure Debt (the *Security Instrument®) of the same date given by the undersigned {the
"Borrower”) 10 secure Borrower's Note to ST, PAUL FEDERAL BANK FOR SAVINGS, (1he "Lender” or "Note

Holder”) of tho same dale herewith (Ihe "Note®) and covoring the Property described in the Securlty instrumant
andd located at:

2 JEFFERSON CT, STREAMYOOD IL 60107
(Property Addrass)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NHOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST
YEAR(S} OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDIMG ON CHANGES IN THE INTEREST RATE.

Moditications. > addition 1o the covenants and agreaments made In the Securlly Instrument, Borrower and
Lendor further eoyznant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an i Ylerest Rate of ____ .2 . Beginning on the dale of the Note,
the Borrower will pay interest 2! a yearly rale_ol e unlil the thrst Change Date.
This rate of interast Is called the Tuydown Interest Rale, Tﬁe qauydown Interest Hate is a reduction of the
Inkial Interest Rale and is made by the Lender in exchange for the payment ol a “buydown® fee from the
Borrower to the Lender in an amcunl aqual Lo “TWO percent o
the principal amwnt of the Note. Thr Note Interest rale may be changed on the 1st day ol the manth
beginning -omr————--0CTCBER 1, lq” e ettt b and on that day of the monlh every 12 months
thereatter. Each dalo on which the rats ! ‘aterost may change Is called a Change Daie.

Changes In the inleres! rale are governed b changes in an interest rate index called Lhe “Index*. The
Irciex is the Federal Homp Loan Bank Board Monthly National Medlan Annuallzed Cost of Funds for FSLIC-

insured savings and lcan associations.

To sot the now interost rate beloro each interest Chanygre Lnte the Note Holder will lirst add
-{WO AND ONE HALF percentage poin's to the Currenl Index,

The Current Index Is tho most recent index lHigure available 4§ cays prior to each Change Date. The Noto
Holder wilt then round the result of this addition 1o the nearast one-aghth of one parcentage point (0.125%).
This rounded amount will be the new Interast rale unlil the next Change Cate provided that on the first Change
Date the new Inlerest rate will not be increased more than — . _ = ZERD
percontage polnls'(g 000 %) or decreased more than AT percentage
poimy 000 from the Initial Interest Rale set lorth above (as distingu!shed from the Buydown Inleres)
Rate) and pravlded furthor tha! on any subsequent Change Dale the new intorest rate will not bo incroased
or dacraased by more thao TWO- percenlaye pointx2, 000 %)

At no time during the term of the Note shall the interest rate be fess thanspg s per anaum Nor more

than  12.9p00 % per annum.

Ths first 12 monihly paymenis due under the Neote will sach Le/in the amoun! of
Beginning with the — ..  paymem,

the amount of !ﬁg 7:%6%!7'1!3' payments will be delermined in accordance with the !%tms of the lote and will
always be sufficlent to repay the unpald principal balance In fult, in substantlally equal paymants by the final

payment date.

By slgning this, Borrower agreas to all of the abova.

3

A AL

THOMAS I KEATING -Borrowar

__Aﬁa’m_%aré;;ai (Seal)
DIANE KEATING J' -Borrower

2425 MAR B8 [ARM 2N MRI1)(BUYDOWN)
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{(Fixed Rats Conversion and Assumption Options)

LOAN NO. 051803569
DATE SEPTEMBER 29, 1988

’ THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated into and shall be deemed to

amand and supplement 1he Adjustable Rate Loan Rider(the "Rider”) to tha Mortgage, Deed of Trust or Sscurity
Desd(the "Security instrument”), each dated the same date as this Addsncium and given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS.(lhe "Lender’) and dated the same dats as this Addendum (the “Note’),
covering the property desacribad In the Security Instrument and located at:

2 JEFFERSON CT', STREAMNOOD II. 60107
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED D.(EREST RATE OPTION
The Nole prozkies for the Borrower's option to convert lrom an adjustable Interest rate 1o a fixed interest

tate, as fol.ova:

1.

Option to Zior,vent to Fixed RAate
| have a Convirdion Option which | can exercise at any time unless | am in default or this Section

At or Section A7 briow will not permit me to do so.  The "Conversion Optlon” Is my option 1o
convert the interesi reie | am required to pay by the Note from an ad|ustable rate {c & fixed rate.

The conversion will be ¢declive on the first day of any month when a payment is due prbvidad
! have given the notice sei'trrh balow. The date on which the conversion wit! be effective s called

the *Conversion Date".

It | want to exerclse the Conversicn Dptlon, | must first meetl certaln conditions. Those condiions
are thal:(a) | must pive tho Note harier nolice that ) arn doing so at least 15 days belore the next
Conversion Date;(b) on the Conversicii Date, | am not in default under the Note or the Security
Instrument; () by the Conversion Dalp, | mus! pay the Note Holder a conversion fee equal ta

————————=TWO PERCENT (2.0%)-—-—<ttthe unpaki principal | am expected to owe on that
Conversion Date plus U).S. —— £250. 00-=————=————-(d}~by the Conver-
sion Dale, § an appralsal repon Is required by Section A3 below, the Note Holder has recelved

the report and | have pak! the appraisal fee and foy ‘amount necessary to reduce unpald principal;
and (e} | must sign and give 1ha Note Holder any documants the Note Holder requite to effect the

conversion.

Calculation of Fixed Rate
My new, fixed interest rale will be equal to the Fedoral Home Loan ‘Morgage Corporation’s required

1yl -yBar, Aot
nel yleld for 30-year, fixed rate mortgages covered by 60-day rirx'atory doétgggggg@gms n

efect as of the date 15 days before the Conversion Datg, plus
PERCENT (O, Al no timu s’all the interest rate al con-

OF ONE 375 %)
varsion be above 13.5% per annum. I this required net yield Is not avallable, the Note Holder wil
determing my interest rale by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appraisal
if the unpakd principal | am expacted to owe on the Conversion Date will be greate: \*«n the original

principal amount of my loan, thae Nots Holder may require an appralsal report ontha value of the
property described In the Securlty instrument. The appralsal report must be prepared by a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable fee for this. appraisal

report.

The unpald princlpal | am expected to owe on the Conversion Date could be an amount greater
than 85% of the appraisal report's stated value of the property securing my loan. If so, | cannol
exercise the Conversion Optlon uniess | pay the Nole Holder an amount sufficient to reduce
my unpald principal 1c an amount equal lo 95% of the stated vaiue of the property,

Datermination of New Payment Amount
If i choose to exercise the Convarsion Option, the Note Holder wilt determine the amount of the

monthty payment that would be sufficlent to repay the unpaid principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed Interest rate In substantiaily
equal payments. The result of this caiculation will be the new amount ol my monthly payment,
Beginning with my first monthly payment after the Conversion Date, | witt pay the new amourt as
my meonthly payment urtil the final payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisiona of UnMorm Covenant 17 of the Security Instrument provides as follows;

Transter of the Property or & Benaficial Interssi In Borrower. Iif all or any pert of the Property
or any interest in & is sokd or transterred (or ¥ a baneficial interest in Borrowet s scid or translerred
and Bomrower I not & natuial peraon) without Lender's prior writtan consent, Lender may, st its option,
require immadiate payment in full of all sums sscured by this Security Instrument. Howsver, this
option shall not be exercised by Lender ¥ exercise ls prohibled by federal law as of the
this Security instrument.

If Lender exarcises this option, Lender shal! give Borrower
shall provide a period of not less than 30 deys from the
which Borrower must pay all sums securad by this Becurity
sums prior to the expirstion of this period, Lender may ivoke any
Instrum~nt without further notice or demand on Botrower.

Notwithstandi2y the provisions of Uniform Covenant 17 of the Security
such option to ucredrata and shall release Borrower from all obligations
the Note provided *.4’, orior to the sale or transfer, (a} Borrowst & not In
of the Security Inst:umast and the Note, (b) the credit ol the person to whom the Property s
aor transferred is satista 2oy to Lender, {c) Lender ls peid Lender's then applicable assumption

and the Note.

BY SIGNING BELOW, Borrows” accepts and agrees to the tssrms and covenants contained In this
Addendum To Adjustable Rate Loan Pae:




