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MORTGAGE

THIS MORTGAGE (“Security Inst ™) is gi "
The o ghgor is sﬁ\&i%ﬂl, E’: mmu:m?l“ﬁ\;’g:rigg }

(*'Borrower™). This Sceurity Instrument is given to .. .......
FIRELITY.FEDEAAL SAVINGS. ANDLQAN ASSOCIATION. QF.CHICAGO , which is organized and existing
under the luws of ... baa Wwlted. Statas of Amarica............ soveveer AN WHOSE BOUTESE S rrviceericine e

5455 Weal Bolman’ . &avenye.......Lhicaga. Jilinpis. 80641 won ("Lender™).
Borrower owes Lender the peinzipal sum of O NE HUBDRED )
Dotlars (U.S. §......4 20, 000.00...). This debt is evidenced by Borrower's nate

cnted the same dute ns this Secarity Instrument (“Note™), which provides for monthly payments, with ihe full debt, if not
paid enrlier, due and payabie on /0 OQROBKR.LL L2008 T'his Security Instrument
secures (o Lender: (u) the repeymen’of the debi evidenced by the Note, with interest, nod all renewals, extensions and
madifientions; (b) the payment of all ot sums, with interest, ndvanced under purageuph 7 to protect the security of this
Sceurity Instrument; and () the perfornmmesaf Borrower's cavenants nnd agreements under (this Security tnstrument and

the Note, For this purpose, Borrower does [iereby mortgnge, grunt and copyvey to Lender the following described property
IoCHEEU T Loviiii s s s 550 T rraereesennn e e e e County, Nlinols:

SEPTEMBER 29 1988

IOT 28 IN LAKE ARLINGTON TOWME o'l 2 BEING A SURBLIVIGION 1M THE SOUTH *
EAST 1/4 OF SECTION 15, TOWNSHIP %z tORTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIARN ACCORDING TO THE PLAT.  THEREOYF RECORDED JULY 29, 1086

AS DOCUMENT 86322990 IMN COOKX COUNTY, [LLIVC1S,

Permanent Tax Index Ro:03-16-402-002-0000

e 228G Charver Polnt Dr. . L Axlingron Heo, ety
(Streml] 1Sy}

Hliniois DAL s {"Property Address™),
{2ip Code)

which has the address of

TOGETHER WiTh nll the improvements now or hercalier crecied on the property, and all casements, righis,
appuricnances, renis, royalties, mineril, ol and gos rights and profits, water rights and stock and all fxtures now or
herealter o part of the property. Al replacements and addilions shatl also be covered by this Securily Instrument. All of the
foregoing is referred Lo in this Sccurity Instrument a8 the "'Properiy.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgsge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants andd will defend generally the tivle 1o thie Properly agninst all claims and demaunds, subject to any
encumbrances ol record,

TS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
lirnited varintions by jurisdiction 10 constitute a uniform security instrumeni covering reasl property.

ILLINDIS—Single Frmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
S4T43 BAT DYSTREMD AND FOMMS

CHICAGO, IL
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If Lender required mortguge insurnnce us a condition of making the loan secured by this Sccurity Instrument,
Borrower shal! poy the premivms required 1o maintain the insurance in effect uatil such time as the requirement for the
insurance lerminates in nceordance with Borrower's and Lender's writien agreement or applicable lnw.

8. Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonuble cause for the inspection.

9, Condemuation. The proceeds of any awurd or clnim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Properiy, or for conveynnce in licu of condemnaiion, are herehy
assigned and shall be paid to Lender.

(n the evem of u total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partinl wking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraclion: (a) the toml amount of the sums secured immediately
before the tking, divided by (b) the fuir market value of the Property immediately before the tnking. Any balance shall be
paid 10 Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers 1o
make an award orsettle a clnim for damages, Borrower fails to respond 10 Lender within 30 days after the dote the notice is
given, Lender ivGuthorized 1o colleet and apply the proceeds, at its option, cither 1o restorition or repair of the Property or
to the suins securet by this Sceurity Instrument, whether or not then due.

Unless Lenger and Borrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the due dale o' the monthly panyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance Dy Lender Not n Waiver, Extension of the time for payment or
modificntion of amorizaaszmof the sums secured by this Security Instrument granted by Lender 10 any successor in
imerest of Borrower shall poy operme 1o relense the liability of the original Borrower or Borrower's successors in interest,
Lender shall siol be required” Lo commence procecdings aguinst any successor in interest or refuse 10 extend time for
payment or otherwise medify uiorization of the sums secured by this Sceurity Instrument by reason of uny demind inade
by the original Borrower or Borvower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be s waiver of or preclude the exireise of sny right or remedy,

11, Successors and Assigns Dicara; Juint and Scvern) LiabRity; Co-signers,  The covenants und agreements of
this Security Instrument shall bind and Benefizohe suceessors and assigas of Lender and Borpawer, sabject 10 the provisions
of puragraph 17, Borrower's covenants nune (grecnems shall be joint and severnl. Any Borrower whuo co-signs this Seeurity
Instrament bul does not exeente the Note: (ayivco-signing this Sceurity Tistrument only to mortgage, grant and convey
thut Borrower's interest in the Property under thedezms of this Security Instrument; (b) is not peesonally oblignied (o pay
the sums secured by this Security Instrument; and {¢) sgrees that Lender and any other Borrower may ngree (o extend,
modify, forbear or make any sccommodations wilh souard 10 the tenms of this Seeurity Instrument or the Note without
that Dorrower’s consent.

12. Loun Charges. [ the lonn secured by this Sccurity Instrument is subject 1o a faw which sels maximuen lonn
churges, and that law is finufly interpreted so that the wueeest or other loan charges colleeled or 10 be colleeted in
connection with the lonn exceed the permitted limits, then: (o) ony such loan charge shall be reduced by the smount
necessuey (o reduce the charge 10 1he permitted limit; and (b) any svans slready collected from Borrower which exceeded
permitted limits witl be refunded 1o Borrower. Lender mmy choose demake this refund by reducing the principel owed
under the Note or by making u direct payment 1o Borrower. If o refung’tiduces principal, the reduction will be treated us o
partial prepayment without any prepayment charge under the Note.

13, Lepislation Affecting Leader's Rights.  If enactment oc/Capiration of applicuble laws Tas the effect of
rendering sny provision of the Note or this Security Instrument unenforcenbly/according 1o its erms, Lender, al its option,
may require immedinte puyimnent in full of all sums secired by this Securiny Insizoment and may invoke any remedies
permitted by paragraph 19,17 Lender exercises this option, Lender shall ke the Zteos specified in the second pursgraph of
purngroph 7.

t4. Notices.  Any notice to Borrower provided for in this Sceurity Instrument shinil be given by delivering it or by
mailing it by first cluss mail wndess upplicable lnw requires use of another method. "0 e rotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticeto Lender shall be given by
first cluss mail to Lender's address stated herein or uny other address Lender designates by notice 1 Borrower, Any notice
provided fur in this Seeurity Instrument shall be deeined 1o have been given 1o Borrower or Lender when given as provided
in this parugraph,

§5. CGoverning Law; Severability,  This Sceurity Instrument shall be governed by federal Yaw and the law of the
jurisdiction in which the Property is bocated. [n the event that any provision or clause of 1his Securiiyansirument or the
Note conflicls with applicable fuw, such conflict shall st affect other provisios of this Security Insirymen) or the Noie
which cun be given effect without the conflicting provision. To this end the provisions of this Security Insi/aoent and the
Nole are declared 1o be severable.

16. Horrower's Copy.  DBorrower shall be given one conformed copy of 1he Note and of this Security fnsirument,

17. Transfer of the Property or o Beneficial Interest in Borrower, [ all or any part of the Property or any
interest i it is sold or trunsferred (or i o beaehicial interest in Borrower is sold or trunsferred and Borrower is not o natoral
person) without Lendes's prior writien consent, Lender may, at its option, require immediate payrment in full of all sums
securecd by this Security Instrument, However, this aption shall not be exercised by Lender il exercise is prohibited by
Federal taw us of the date of this Sccurity nsirument.

If Lender exercises ghis option, Lender shall give Borrower notice of aceeleration, The notice sholl provide a period
of not Jess than 30 dpys Jfom the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. I Borrower fuils 10 pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

4, Horrower's Right w0 Relnstate, 17 Borrower meets certain conditions, Borrower shidl huve the right to bave
enfurcement of this Security lnstrument discontinued at any time prior to the earlier of: (0) 5 days (or sich other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant 1o any power of sabe contined in his
Security Instrument; or (b entry of @ judgment enforcing this Sccurity Instrument. Those conditions wre thmt Borrower:
(n) pays Lender ubd sums which then would be due under this Security fnstrument nnd the Note had no neceleration
oceurred, (b#-un:s any defondt of pny other covenmmts or ngreements; (<) pays all expenses incurred in enforcing (his
Securily Instfument, including, but not limited to, ressonable nttorneys' fees; and (d) takes such action as Lender muy

reasonably require to assure thut the Hen of this Sccurity Instrument, Lender's rights in the Property and Dorrower's
obligation to pay the sums sceured by this Sccurity Instrument shnll continue unchanged. Upon reinslatement by
Borrower, Uiis Security Instrument and the obligations secured hereby shall remain fully effective us if no accelerution hud
occurred. However, this right 1o reinstate shall not apply in the case of aceelerntion under paragraphs 3 or 17,

-~
. -

N

T S

-

6287SHEY




UNOFFICIAL. COPY

AN D £ 20 2
-Juawind Supsanbag

13m0110¢ O} 15PUST Wo) 301ou uodn ‘15AE1U Yia ‘a|geAed 3q |jBYys pue 218 MON Y1 1B WUIWISINGSIP JO IFEP A}
WOL) 15212111 JUG [{es SIUNOW 351 YuAuAEd JO SULIS] I3]0 0} 33188 I9PUIT pUR JAMOLIOE SSIUN "TUSLNIISU] £14N00S
S1Y1 49 PAINd3s JaMOLI0g JO 1G3P TeUcHIpPR 2Wod5q jjeys . Ydeafeiuwd s1y; 1opun Japuxr] Aq PasIngs1p sJunowe Luy
"08 Op 01 JARY 10U 530p J2pua ‘¢ yduaBesed siyy Japun ueiow 3wl A6 1opua]
y2noyy v saedas 3yuw o1 A1aadoag ayt uo Bunius pue £33) SA3U10718 djqeuosea: Euided ‘unos vy Jupeadde “uatnisul
ANIN2ag syl Jaso Huotd sey yaym uat) v 4q painoas swins Aue Suided apnjoul Aww suo)ow s aspusy “Auadoag Iy ul
$1Y8u s, Japua] pus A1adoad 3yl Jo Infea 211 132104d 0] AIBSE330U S1 12A218YM 10 Aed pue op ABw Japua] uayl ‘(suonwndal
1O SALE] FDI0IUZ ©) SO UOHEBULIAPUOD Joj ‘sreqoad ‘Aodrujurq ut Suipsacord v se yons) Auadolg 1 w1 siydu s Jopua]
ape Apueayiudis Aew jey) Fuypasooad (8F3) B 5} 213y} JO YUSRUIIISU] A13009S S1Y] UL PIU|EIUOD SHUMNMSIEE pUE FIUBUIACD
oyl wsopad o) §{1v) Jamosiog J] ‘adueansu] aBwdiaop (Ayedosd ) vl YK sJepua] Jo URN0Lg ‘L
‘Funua ug 1eF1aw sy 01 533188 JSPUIT ssaun SBIAW JoU |jeys AN 20y
pue pjoyosea) Y1 ‘Kiradoad a4l 07 3]313 33 sAUINhOR J3MO1I0E §1 puR ‘ISEI| Y} JO SUCIFIACID 31 Ylta AJdwios [jeys Jemoilog
‘pIOYPSEIE B UD S} JUBIUNIISU] AILND5S SIY) J] "3ISBM LD 10 3fRJOUNEp 0] Ausadoad atyl moppe ‘Alradolg sy FBuwyd
Aljenunisqns 1o 28vurep ‘A0J)53p 10U ||BYS J2M0LI0H FPIOgRsER] liladod ] JO 2DURUIUIE}Y PUN UCPIRAZISAL] ‘9
‘uo1sinbos 2413 03 Jomd £|FIMPIIL] FUSWNIIFU]
£113n02g S1Y) £q PIInoas SIINS oY) JO 1U3IX? 24} 01 Japua] 01 ssed jjeys vopismbow 3y 03 soud Lixedosg sy o7 aBrwep WO}
Funnsot spascoid pus satoljod aousinsul Aue 0] 1Yfu s Jamouiog ‘1epus] Aq poanbor ) Ausdoag 3yl g1 ydwalwaed Japun
§1 'siuswed 200 o Junowe 31 28ueyo Jo g pus | sydeiZeied uy o) paauaoa spuawmled L[1u0w 3y Jo 218p 2np S} 2undisod
20 puaixa jou |[eysiudipuied 01 spasansd Jo uonesndde Aue ‘Suliim ug 30188 ISIMIDY 10 JIM0LI0H PUR JOPLITY SEI(UN
‘uaat §1 201100 Y1 UM
uiSoq 1a ponad Lep-)r sy L GNP Uy} 10U S0 JFYISM UIWNIISE] AINNoag sY) A9 paunass swins £vd 0} Jo Azadoag A
2403834 Jo J1edas 01 spreanad Y1 asn ATw sepua spa2ocld souwInsul ay) 09|00 ARl JapUIT UIY] ‘WIS B I)ISS O3 PRIYPO
SBY SAILIND SDURINEUS By Tell] JSPLUIT WOIJ 92110U € SABP OF UM SIMSUR 10U SI0P 10 ‘A3d0sg YL SUOPUBQE JomOLIog
§1 “1amoriog o) pred $5a0N9 A7 UM 'ANP U3Y1 10U JD JOYIRA ‘JUSWINISU] A1UN3SE SIYT AQ paanoes swns ay3 o poydde
aq [[WYSs Spaed0sd DDOUBINSUL DY PIUISEI] 3G PIROM KJUNDIS 5,I0PUT JO 2QISTR) A|JESIWCU0D2 10U 51 J1edad JO UCHIBIOISAE
Y1 ) "PIUIsSEI} 10U S{ £JJNDDS §,.ICUDT DUR I|QISRa) A]TEOILUIOUOSD 51 Jieda) JO UONRI0IS2T YY) JI ‘padewep Auadoag ays jo
118dou 30 uojBIOISH 0) paljddu-wq [Juus §pasoosd Jourinsy) ‘Fuiim Ul 3388 ISIMIIYIO JoA0LIOE PUB JAPUF] SRS
‘12,401 10g Aq Ajjduroad spews 1ou J1 $50] Jo Jooad el Sul J3pUsT JapUI] PUE JHLIIED
asuwINsY] 441 01 3on0ou )uwioid 9413 jius LOMOIIDQ ‘SE0| JO 1USA3 3Y] U] 'SAO1I0U [EMIUS) pur swnwd pied jo sideosl e
1apuan) 01 amd Apchurold freys Jamoliog ‘stahaa Japuaty J] sjemaudl pus s9191j0d ay) pjoy 01 1ySi 2] 2ARY |JEYS JIPUR]
-25n8|d 2fed )01 PINPUME B SPRIDUL [[BYS PUB U2pua] 0} 3jquida00% 3q [jRYS S|eMIusl puu saioljed aduwinsuy [y
‘PIRYYIIA £)qeuoseasuN
2q 104 luys yoiym [Bacsdde s1apuag 01 193N rmmosIog AG UISOYD 3q {[BYS ouEINSU] Yl Buipiaocsd JalIED souRmInSy)
2y, saanbaz 1opust] ) spolad 3Yy) JOJ PUE (UL0IB NI U PIUIBIUIRLI 29 [[UYE DUBINSUN SR ] 90uBInsy)l $a3inbay
SOPUDT YOI JO) SPINZEY J2Y10 AUE DU, SENISA0D PLHLaND,, ULI) Y)Y URILM PAPN[OU] spavzey ‘21y Aq $50] Jsuiele painsu)
Ladoag oY1 uo paioasa 1ayeassy o Funsixa mou spuswsscodwy oyl dasy |[BYs J9M0II0H  “IIURINRUT PIRTVH g
onou jo fwnad sy jo
SARP 0] UIYIIM SADQE 111.10] 19§ SUOIOB Y1 JO DI0W JO IUO <RI UBY 24} AJS1HES ||BYS Jamotiog "ual] 3U1 Fuidjnuap) sonou
B 12m0L10¢ 2418 ABW Japua uRunnsu] A1noeg syl saac £ouroud urepe Avw toiys ual B o) 102fqns st Ausdoad syl
JO 1rd AUE JRES SAUIULIANIP AP JT “IHIWNASH] £1ND3S S1Y) 1 ¥ar] 2Y) uleuIploqns Japus 01 A10198)8)3185 Jusiusssfe
ug U3 AY) JO 1PIOY MNf) Woaj 53an2s () 10 [Apadoad 3Y) Jo HIBC £AR JO 3UNIHI0] JO U] Y1 JO JUIWIDI0IUD BY1 Juasdad
o) ;purado nomndo s apua ayl ul yoiym sFuipasasosd ja8a) ‘up usl) 51 o auawisosojus supede spuagep 1o *Aq usy oyl YWy
poo® us sisa1u00 (q) (2apuan] 01 3gEIdaosR Jouuew B Ul U] 1) AQ PRINIT useEiqo Myl Jo Jusuried 3yl o1 Funm ug seoule
(&) :22M01106] SSIHUN JUAMUNISU] AJINDE SIYD 1940 A1old suy Yyaym wagp Ausafaeyosip Apduroad [[eys Jamossog
siusurind 2y Juiouapias sidiacas
1apus] oy ysisny Apdwoid jpeys aamolaog ‘L10anp siuswiied 2591 seyewW 2amesiog ) ydeiBesud sigl Jepun pred aq 03
SIURGWB JO §20100 [§B topua] 07 ysiean) Adwosd jpeys Jemoulog “wawded pasc wsiad sy o) £poanp swil uo w2 Lud
[Eeys saamoasog CJauuvuw el ut prad jou ji Jo ‘7 ydeafessd uy pepraoad Jauue oy, Luoeliqo asay) Aed jegs Jamoussog
*Aun 1 ‘sjuas punoa8 go sjuswded ployssee| puw ‘juaWnIIsu] L1Unodg s Joac Aol unmge Avw yoiym Auadorg
3yl 01 2quInguNE suoisaduw pus sauy ‘saBiElyo ‘SIUIUSEISSE ‘soxE) [ And [[UYS Jamcuio  sudy] sBawy) 'y
anp jedizurd o7 ‘18] pue 'anp I 0 'yuno) 'z ydeaSwred Jopun o qafed s;unoiue o} ‘payl MoN
a¢]1 Jopun anp ssfaryo JumwAedaad 03 'puodss iaoN Y3 J9pun anp sadawys 31| 01 151y panjude 24 1BYS T puE | sydesfesed
Japun J3pua Agq poalzoal sjunuied (v ‘erimisio sap1aosd me| ojquondde ssaju)  'EsuewAw | jo onedqddy g
JUALLNIISU] AJLINS2G BIYL AQ PRINDDE Swns 2 180258 ;0o ¥ §8 uoreoydde
JO 23 31 je 1apud Aq pRRY spung Aue ‘aspus Aq uoipsinboe sy o Auadozg Iy Jo I[Bs IY) 0) 100 AjRIEIpItLIWY UeT)]
aae| au ‘K)dde [[eys Japua ‘IopusT £q peanbor 10 plos 5] Auadoag syt 6 ydeaSwiad Jopun JJ -Japudr( Ly p{aiy spun.g Aus
J3m0ui0H 01 punyas Andusosd peys Jepua] JUIWNSU] Aunosg S1Y) AQ paUnods Swns e Jo |[ny vy Juaudrd yodn
“Japua] £q paainbau s8 sjutizded 310W 20 3U0 UL ASUNIPSP Y1 AN IXBI 01 AL HVA031 JUNOWE
Auu 10pur] 01 Led J|9Ys J3MOLIOE 0P UIYM SWISY M0I08D 33 Aud O JUINDHENS 10U §) Jopua Aq PIay Spuny Y jO JUnows
a3 J] *spun.g Jo sjuamAed AJyuow uo Jamoslog 0] PAIPAID 10 Jamoliog 07 predas Adwoad Jaype 'uondo s,samoliog 18
‘aq [[TYS SSOOND AU} ‘OTP UBYM SN} MO3080 3Y) Lud 03 parnbas JUNOWIE 313 PISOXD |{EIS "SI MOIIED IY] JO SHEP NP YL
01 Joud sjqedad spun,g jo siuawsed A1y1uowe ainng 341 yitm sx1a30) U3pus AQ PRy Spunyg Y1 jo Junotue ay §|
USWNAISU] LING B
Aq painods swns oY) 10) A11IN038 [BUONIPPE SE pafpajd oS8 SpUn.g Y 'SPBL SHM SPUNLY Y] OF HASP Youd yaiym soj ssodsnd
D i1 puu Spun.f 31 01 sNGIP Pue s1paso Jupsoys spung 2y Jo Sununoode jenuue uE 2818y INOY M ‘amoriog o) aaB s
Tt a9pus ‘spung ay) uo sEuILIES 10 1s019u) AuB Jamousog Aed 01 pasnbag aq jou [[rys Japua 'pred aq 03 isaauy sarnbas
' me| quodde 10 apRw 8 JusWRAITe ue SSIJUN) SPUNg 3K} uo pred oq JrEYS 1SRRI 1By BunKa ) 9338w Avw Japur]
pUE J2mozroq oBi1eyDd B yons syt 03 pud] suuad mel siqeotjdde pue spung sy vo 152401U) Jemosiog sAwd Jopuag
SSO{UN 'SWED)] MOI0SD 3] BulK)uaa 1o Juncooe iy Buizdeue ‘spung ;) Buifjdde puw Suiptoy 1oy aSseys 100 £ew Japus
swia)) mosos2 sy Led o) spung sy £)dde |jBys 1opusr ‘(UonNISY Uk yons 51 Japua ji Jepudy Burpnjoul) Aouasde ajuis
40 [842p3) B £q pasjuriend Jo PRINEU) 218 YIIYM JO SIUNCOOE 1o S1ISOdOP 31 UOLINILISUE ue U) P3Y Iq [[RYs SPUn ay
"SI MOSOEI AN JO SHBLUNISY I|GRLOEEII PUE BIED 1U2LIND JO §jSwq
211 UO INP SPUN. SY] DIVWIEIED ABW 13PUD-] ,'SWIB]] MOIOS3,, Pa]jed aJr swan asay ] ‘Aur ) ‘swniwaid ssusinsuy a8sfuow
AjBa4 (p) pue swnjusad aouvansu) paezey Aaesk (9) Sus p1 'Auadoag syy uo sjuss punoad io siuswded ployssesy
Apuad (Q) URUNSSUL AILNDSS SIY] JOAD Ajuond uime Seus Yoym S)UDWISSISSE puv $axE) Alead (W) O yyEml-auc
0 jenba (, spung,,) wins ® *[[ny t) pred st 20N 343 [1IUN ‘20N Y] J2puUn np 1e sjuswded Ajluow £Bp M) LD JOPUNX] CF
Aud [|BYS JIMOII0F SIPUIT AQ IAlBM UINILIM B C) JO mB| 2iqesldde 03 103[gng  'sowransu] puw sAXw] Joj SpENg ‘T
-alap] ay) Japun np saBieys 2)e] pue junuiedaid Lue pus 2joN Y3 AQ PAOUIPIAS 1GIP AY) U 15133 puR jo Nedidud oy}
anp uaym And Apdwoad Jeys Jamouog  sellawg) N pus wealindsag esinu] paw (pRug Jo JrMRiBg
1$MO][0) 5T 3259 PUY JURUSA0D JSPUF] PUR JIMCLIOR  ELNVNIACD WEOJIN[)




NOREIGIAGRRY

(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is muade this . .29, dayof ... SEPTEMBER. . .... . ... ,19.88. ., and
is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed
{the “*Security Instrument ') of the same date given by the undersigned (the **Borrower'') to secure Borrower's Ad-
justable Rate Note (the " Note” 1o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmomi Avenur, Chicugo, Minois 60641 (the ““Lender’”) of the same date and covering the property
described in the Scecurity Instrument and tocated an:

2280 Ghareter Point-Dr. Arlington Hto.-1llineds 60004
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE ANID MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME,

ADDITIONAL COYENANTS,
Borrower and fender further covenant and agree as follows:

In addition 1o the covenams and agreements made in the Security Instrument,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fopan innial interest rate of ..9,72.50.. %. The Note provides for changes in the interest rive and
the monthly paymer’s, as follows:

4. INTEREST RATE AMD "TAONTHLY PAYMENT CHANGES

(A} Change Dutes

The intesest rate 1 will pay /aar change on the first day of . gCTOBER..-..- tereeeetaienne e s 1901, and on that
day every ... 36 th month theveier. Each date on which my interest rate cowld change is called s *Change
Date.™

(B) The Index

Beginning with the first Change Dae, iy interest rate will he based on an Index. ‘Fhe “Index™ is the wecekly

average yw[d on United Stides Treasury securivies adjosted 1o b constam matsrity of ...
years, a3 made available by the Federal Reserve I!o.nrd lhc mml rc.u:nt Indtx

e
figure av.ul.ihlc as ol the date 45 days before each Change Date is called the " Current Index.

IT the Index is no longer available, the Note Hoigerwill choase o new index which is based upon comparable

information. The Note Holder will give me notice of this chivice.
(C) Catculation of Changes
Belore eiach Change Dute, the Note Holder will calculate dany new interest rite by adding
THO AND O ~HALE - o PrrCERtAgE pOIMS { 2,500~ %) tulic Cuerent Index, The Now Holder will then
round the result of this addition 1o the nearest one-eighth of one percentage Hoimt {0.125% ). This rounded amount
will be my new interest rivie until the next Change Datw.

The Note Holder will then determine the amoumt of the monthiy paymenvihat woukd be sufficient to repay the
principal 1 am expected 10 owe atthe Change Dine in full on the maturity date atmynew interest rile in substantially

equal payments. The sesult of this caleubation will be the new amount of my mon'hly payment.

(1) Elmitstions v Interest rute Chuanges

The rate of interest that 1 am required 1o pay shal) never be incrensed or decreased oo asingle change dale by
more thisy .. 850 pereentage points { 2,000 ) from the interest that P have been paying sinzesie Iast change dade.

The interest rate charged by the Lender can be incressed by o maximum of gy, pereeniage poinls
{ 5,000 ) prior 1o he matugity date, The interest sate charged by the Lender connet fall belore . g 350 per-

ventisge points,

{E) Elfective Daty of Chunges

My new interest rate will become effective on eich Change Date, | wifl pay the smount of my new monthly pay-
ment beginning on the first monthly payvmemt dale after the Change Date until the amount of my monthly payment

changes again,

(F) Notice of Clwnges
The Note Holder will detiver or mail to me a notice of any changes in oy interest rite and the smownt of my

moathly puyment before the effective date of any change, The natice wil) include information required by lnw 10 be
given me ancl also 1he title and elepbone nwmber of a person who will answer any question | may have regarding the

notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaniform Covenant [ 7 of the Security Instrumemt is gmended o read as Fodlows:

Transfer of the Praperly or a Benehelal Inmterest in Borrower, Hoall or any part of the Property or any interest
in it is sold of wransferred (or if o beneficial interest in Borrower is sold or transferred and Borrower s not a patural
person) without Lender's prior written consent, Lender may, at its option, require immedime payment in full of all
sums seeured by this Security Instrument.  However, this option shall pot be exercised by Lender il exercise is
prohibited by Federal law as of the date ol this Security Instrument. Leader also shall not exercise Wiy option i} (a)
Borrower causes 0 he submited o Lender informmion required hy Lender 1o evaluate the imended iransleree as il o
new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of w breach of any covenant ar agreement in this Security

Instrument is acceptable o Lender,

AR-TAEAS. 8304 /5 Year AML
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