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MORTGAGE 00

THIS MORTGAGE ("Security Enstrument”) is given on SEPTEMBER 30th 1 '—“
-—-—""_-'—“

19 gg  Themorgugoris
VICTOR GARCIA And SADY GARCIA, HUSBAND and WIFE

('Borrower™’). This Sceurily Instrument is given to

—sg—y—

B T, VIEW '
\']""IAlg E;!éﬁunaal:ﬁluma::.rl.; under the laws Of qup cmane OF ILLINOIS » and whose address is

3201 W, ASHLAND AVEwU- CHICAGO, IL 60657
(" Lender").

Borrower owes Lender the prinetpr.loum of
ONE HUNDRED TWENTY SEVEN THOUSAND NINE HUNDRED & 00/100

Dollur=(U.S. § 127.900.00 ). This debt is evidenced by Borrower's note
duted the same date as this Security Instrumdnt (' Note™), which provides for monthly puyments, with the full debi, i not
paid earlier, due and payable on OCTOBER ~a1l T'his Security Instrument
secures to Lender: (o) the rcphymanuPHw el o «'t(r}cul?ccd by the Note, with inferest, and all renewals, extensions and
madificntions; (b) (ke puyment of all other sums, with ‘ntzrest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performmcee of Borroy/=«'s covenunis und agreements under this Security Instrament and
the Note. For this purpose, Dorrower does hereby mortguge, srant and convey 10 Lender the following described property

loculed in COOK County, llinois:

LOT 678 1IN ORLAND COLFVIEMW UNIT 9 A SUBDIVISIJON OF PART OF THE EAST 1/2
OF THE SOUTH WESY 1/4 OF SECTICON L4, TOWNSHIFP 35 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL _yERIDlAN, IN COOK COUNTY, TLLINOIS.

: COUNTY L INGS
t Dfpttt T AR RECORD

1988 OCY -3 PH 12: 08 BEASIEIY

TAX ID #: 27-14-301-009
which has the weddress of 15701 CHAPEL HILhUﬁQIAE) . ORLAND PARI&.M
Hlinois 60462 ("Properiy Address™ )

{74 Code}

ToGETHER WITH al) the improvements now or herealter erected on the property, and all essements, rights,
appurtenances, rents, rayalties, mineral, ail and gos rights and profits, water righls and stock and sl fixtures now or
herenfier o part of the property. Al replacements und additions shall slso be covered by this Security Instrument. Altof the
foregoing is referred 1o in this Seeurity Insteument ns the “Properiy.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed nd hus the right 1o
worigage, grant and convey the Property oid that the Property is unencumbered, except lor encumbrinees of record.
Horeower warrants wand will defesd genernlly the title to the Propecty agninst wll cluims and demands, subject to uny
snicumbrunces ol record.

THIS SECURILY INSTRUMENT combines uniform covenants for mational use nnd nonsuniform covenants with
limited varintions by jurisdiction to constitute u vniform sceurity insteument covering real property.

ILLINOIS—singie 1 amily-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u'ﬂﬂil}w»un VMP MOHTGAGE FOIRMS + (3131200-8100 ¢ (HODIL21 7201 Amended B/a7
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IT Lender required maortgage insurance as a condition of making the loan s:cured by this Sccurity fnstrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrtten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned nnd shall be paid 10 Lender.

In the event of o total 1nking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower. 1n the evenit of a partial taking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds mmltiplied by the following fraction: (#) the total amount of the sums secured immedintely
before the tnking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

IT the Property is abundoned by Borrower, or if, after notice by Lender 10 Borrower thit the condemnor offers 10
make an award or settle s claim for damages, Borrower fails (o respond (o Lender within 10 days alter the divte the notice is
given, Lender isathorized to collect and apply the proceceds, at its option, either to restoration or repair of the Property or
to the sums secured bethis Seeurity Instrument, whether or not then due.

Unless Lender mand Borrower otherwise agree in writing, any applicatioa of procevcds to principal shall net exrend or
postpone the due duie of (ke monthly paymenits referred o in puragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot lelensed; Forbearance By lender Not a Waiver.  Extension of the tme for payment or
modification of amortzanei of (he sums secured by this Security lnstrumen granted by Leander 10 any successor in
interest of Borrower shall novozezeie 1o release the lnbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required tocommence proceedings nguinst any successor in interest or refuse 10 extend time Tor
payment oF otherwise modify amor.ization of the suins secured by this Security Insiromem by reason of any dempnd made
by the originul Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the Gxecciaz ol any right or remedy,

11, Successors and Assigns Boury; Jolnt and Several Liabilty; Co-signers.  The covennms and agreements of
this Security Instrument shall bind und benefir the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower wha co-signs this Security
luscrument but does not execute the Note: (@) isico-signing this Security Insirument only to morigage, grant and convey
that Borrower's interest in the Property under thesedms of this Security Instrument; (b) is not personanlly obligated to pay
the sums secured by this Security Instrument; and (o) pgrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodntions with regord 10 the terms of this Security Instrument or the Note without
thal Borrower's consent.

12, Loan Charges. Il the loan secured by this Secirity Instrument is subject 1o a law which sets moaximum loan
clerges, and that law is finally imterpreted so thai the interes) or other loan charges collected or to be collected in
connection with the lonn exceed the permirted limits, then: (@7urdy such loan charge shall be reduced by the mmoum
necessary to reduce the charge 1o the permitted limit and (b) any'sedes alrendy collected from Dorrower which excecded
permitted limits will be refunded to Borrower. Lender may choose o ranke this relund by reducing the principal owed
under the Note or by making s direct payment to Borrower, I 0 reflund‘eeauces principal, the reduction will be tremed as o
partial prepayment without any prepayment churge under the Nole.

13. Legislation Affecting Lender's Rights,  If enuctment or expireGon of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenfarcenble d ceording (o its 1erms, Lender, at its option,
may require immedinte payment in full of ol sums secured by this Security Inatzament and may invoke any remedies
permined by paragraph 19, 1f Lender exercises this option, Lender shail take the stepss pecified in the second paragraph of
paragraph 17.

14, Notices. Any nolice 1o Borrower provided for in this Security Instrument shciibe given by delivesing it or by
mailing i) by Brst class moil unless applieable luw requires use of another method. The nofice shall be directed 10 the
Property Address or any other address Borrower designutes by notice 1o Lender. Any notice 1o Lender shull be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 20 horrower. Any notice
provided for in this Security Instrument shull be deented 10 hive been given to Borrower or Lende s whizo given as provided
in this paragraph,

15. Governing Law; Severabliity., 1his Security Instrument shall be governed by federnl lawapd the law of the
Jurisdietion in whick the Property is Jocuted. In the event that uny provision or chause of this Security «rstrument or the
Note conflicts with applicable low, such conflict shull not affect other provisions of this Sceurity Instrumzn’ Gr the Naote
which can be given effect without the conflicting provision. Te this end the provisions of this Sceurity Instrument and the
Note nre declared (0 be seversble.

16. Borrower's Copy.  Borrower shall be given one confermed copy of the Note and of tis Security Instrunent,

17, ‘Teansfor of the Property or a Benclicinl Interest in Borrower,  If ull or sny part ol the Property or any
interest in it is sold or teanslerred (or if a beneficinl interest in Borrower is sold or trunslerred and Borrower is not w naturnl
person) without Lender's prior written consent, Lender may, at 1s option, require immediate poyment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exereise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shull provide o period
of not less thun 30 days from the date the notice is Jelivered or maited within which Borrower must pay all suins secured by
this Security Instrument. I Borrower fails 1o pay these sums prior 1o the expirition of this period, Lendes may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstaie. 1T Dorrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Enstrument discontinued al uny Uine prior o the carlier of: (a) 5 days (or such other period as
applicable luw muy specify for reinstntement) before sale of the Property pursuant to any power of sale comtined in this
Security Instrument; or (b} entry of a judgment enforeing this Sccurity Instrument, Those conditions are that Borrower:
(u) puys Lender al) sums which then would be due under this Security Instrument and the Noete had no aceelermtion
veeurred; (by cures any defuult of uny other covenanis or agreermeirts: (¢} pays all expenses incurred in erforcing 1his
Security Instrument, including, bul not limited 1o, rensonable attorneys’ fees; und (d) 1akes such action as Lender may
rensonnbly require to sssure that the lien of (his Security Instrument, Lender's rights in the Property and Barrower's
obligation to puy the sums sceeured by this Security lastrwment shull continue sachunged. Upon reinsiniement by
Buorrower, this Security Instrumient and the obligations secured herehy shall remmin fully eMective as if i geceleration bud
occurred. However, this right fo reinstate shall not apply in the cnse of neceleration under paragraphs 13 or 17,

PSRISYSS
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