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MORTGAGE

THIS MORTGAGE (“Security Instrumen:") is given en September .2
The mar.nagor is STEVENM-SCZ'?ICKAND PETRA R:. SCHIC.K:

lnstrument is

under the laws of . A

.33, LASALLE °£7EET, OTTAWA ILLINOIS 613
Borrower owes Lender thi principal sum of....ONE. HUNDRED. THOUSAND. AND. N6/100=

.......... Cevrierereesrane i . DeYars (U5, $....1.00,000,00..). This debt is evidenced by Sorrower’s nate
dated the same date as thic S<curity Instrument ("Note"). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable or’ ..QGLober . 1,.2018 This Security Instrument
secures to Lender: [a) the repaysest of the debt evidenced by the Nota, with interest, and &)1 renewals, extensions and
modifications; (b} the payment of all_~ther sums, with intarest, advanced under paragraph 7 to protect the security of this
Security instrument; and (c) the pirfrrounce of Borrower's covenants and agreements under this Security Instrument and-
the Note. For this purpose, Borrower roes hareby mortgage, grant and convey to Lender the following described property
logated in Coak County, I11linois

A0 7 77008 2

UNIT 28 B RIGHT IN BUILDING NO. 28 IN WESTRIDGE
TOWNHOMES CONDOMINIUM AS UELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE:; PART OF

LOT 1 IN WESTRIDGE UNIT 1, BEING SUBDIVISION IN THE
SOUTH EAST 1/4 AND ALSO PARY JI THE SOUTH EAST 1/4
BOTH FALLING IN SECTION &6, TOUWWJGHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL VM£R2IDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A“ /T THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENS{ 86452160,
RERECORDED AS DOCUMENT 86506027, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE .OMMON ELEMENTS
IN COOK CCUNTY, ILLINOIS.
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ARLINGTON HEIGHTS
{Street]
(“Property Address"};

TGGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mlineral, oil, and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsa be cavered by this Security Instrument. A1l of
the foregoing i3 referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey Lthe Property and that the Property is unencumbered, ‘except - for encumbrances of record.
Borrower warrants and will defend generally the title toc the Property against all claims and demands, subfect to any
encumbrances of record.

THIS SECURLITY [INSTRUMENT combines uniform covenants for national use and rnon-uniform covenants with limited
varlatfons by jurisdiction to constitute a uniform security instrument covering real -property.

ing]e Family - FNMA/FHLHC UKIFORM IHSTRUMENT Hale Systems, Inc. FormGen
FILE #1503
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awer nder covenant and agres as fol s

1. PAYMENT OF PRINCIPAL AND INTEREST: PREPAYMENT AND LATE CHARGES. Borrower shall promptly pay when due the
principal of end interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to tender on the day monthly payments are due under the Note, until the HNote is paid in full, a sum ("Funds”) equal to
one-twel fth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premfums; and {d} yearly
mortgage insurance premiums, 1f any. These ftems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa) or
state agency (including Lender if Lender 1is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required toc pay Borrower any interest or esarnings on the Funds. Lender
shall give tao Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The funds are pledged as additional security for the sums secured by
this Securfty Instrument,

if the amount of the Funds held by Lender, together with the future monthly pasyments of Funds payable prior to
the due dates of the escrow {tems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
ampunt of the Fuzds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toosake up the deficlency in one or more payments as required by Lender.

Upen payment 1t full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any funds held by Lenuer If under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricy ts the sale of the Property or its acquisition by tender, any Funds held by Lender a2t the time of
application as a credi? aoiinst the sums secured by this Security Instrument.

3. APPLICATION OF PAYIAZHTS. Unless applicable law provides ctherwise., all payments received by Lender under
paragraphs | and 2 shall be arglitd: first, to late charges due under the Hote; second, to prepayment charges due under
the Note; third, to amounts pay.ol: under paragraph 2; fourth, to interest due; and last, to principal due,

4. CHARGES; LIENS. Borro~cr shall pay atl taxes, assessments, charges, fines and impoasitions attributable to the
Property which may attatn priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations {n ti2 manner provided in paragraph 2, or if not patd in tha: manner, Borrower shall
pay them an time directiy to the person/ owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [f Borroser akes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lirn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligacira ecured by the 1ien In a manner acceptable to Lendar: (b} contests in
good faith the lien by, or defends against enfurzerent of the lien in, legal proceedings which in the Lender's opinion
cperate to prevent the enforcement of the lien or fo: feiture of any part of the Property: or (c) secures from the holder
of the 1ien an agreement satisfactory to Lender subordinitiig the lien to this Security Instrument, I[f Lender determines
that any part of the Property is subject to a 1ien whith may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shari satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. HAZARD INSURANCE. Borrawer shall keep the improverients now existing or heresfter erected an the Property
insured against Toss by fire, hazards included within the term ‘rxtehded coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the 4miurts and far the pericds that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrovar-subject to Lender’s approval which shall not be
unreasonably withheld,

A1l insurance policies and renewals shall be acceptable to Lendir ani shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiris, Borrower shall promptly give to Lender
all receipts of paid premlums and renewal notices. In the event of loss,  8Borrower shall give prompt notice to the
insurance carrler and Lender, Lender may make proof of loss if not made promptly-bv fo rower.

Unless tender and Borrower otherwise agree in writing. insurance proceeds sha’t. he applied to restoration or repair
of the Property damaged., 1if the restoration or repair is economically feasible and Lender’s security is not lessened. if
the restaration or repair 1is not economically feasible or Lender's security would 9e ‘essened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not tnen. Zu>, with any excass paid to
Borrower., I1f Borrower abandons the FProperty, or does not answer within 30 days a notice {rom .ender that the Iinsurance
carrier has offered to settle a claim, then Lender may gollect the insurance proceeds. Lunde. may use the proceeds to
repalr or restore the Property or to pay sums secured by this Security Instrument, whether Ur.not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwice agree in writing, any application of proceeds to princijal -%all not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount 1\ .he payments, ‘If
under paragraph 19 the Property is acquired by Lender, Borrewer’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by this
Securfty Instrument impediately prior to the acquisition, )

5. PRESEAVATION AND MA!NTENANCE OF PROPERTY: LEASEHOLDS. Borrower shall not destroy, damage or substantially
change the FProperty, allow the property to deterfarate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and i{f Borrower acquires fee title to the Property, the leasehald
and fee title shall not merge unless Lender agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY: MORTGAGE INSURANCE. 1f Borrower f2ils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnaticn or to enforce laws or
regulatiens), then tLender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, asppearing in court, paying reasonable attorneys' fees and entering on the Property to make repalrs.
Although Lender may take action under this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shal} become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Hote rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lendar required mortgage {nsurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintaln the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. INSPECTION. Lender or its agent may make reasonoble entrles upon and inspections of the Property. Lender shall
give Borrawer notice at the time of or prior to an inspectian specifying reasonable cause for the inspection,

8. CONDEMNATION, The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wlth any excess paid to Barrower. In the event of a partlal taking of the Property,
unless Borrower and Llender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured {mmediately
bafere the taking, divided by (b) the falr market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower.

1f the Property tis abandoned by Borrower, aor 1if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fatls to respond to Lender within 30 days aftar the date the notice is
given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lend.r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dete of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER Mo RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extenston of the time for payment or
modification of amort za lon of the sums secured by this Security lnstrument granted by Lender to any successor tn interest
of Borrower shall not upriate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to'czrmence proceadings against any successor in tnterest or refuse to extend time for payment or
otherwisa modify amortization  nf the sums secured by thts Security Instrument by reason of any demand made by the original
Borrower or Borrower's succescurs im interest. Any forbearance by Lender in axercising any right or remedy shall! not be a
waiver of or preclude the exerc’se of any right or remedy.

11. SUCCESSORS AND ASSIGN - gOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agreements of
this Security Instrument shall bind ard Yenefit the successors and assigns of Lender and Borrower, subject to the provisfons
of paragraph 17, Borrower's covenant=‘arJd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notc: (2} 1is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Proparty under ihe terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security lastrunort:- and (c) agrees that Lender and any other Borrower may agree to . extend,
modi fy, forbear or make any accommodations w(th regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12. LOAN CHARGES, If the loan secured oLy this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so fhat the intarest or other loan charges collected er to be collected in
connection with the loan exceed the permitted limits, the' (al any such lcan charge shal) be reduced by the amount necessary
to reduce the charge to the permitted limit; and {b} any sums already collected from Borrower which exceeded permitted
Timits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal owed under the Note or
by making a direct payment to HBorrower. !f a refund reduces piircipal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. If enactment ¢ expiration of applicable Taws has the effect of
rendering any pravision of the Note or this Security lnatrument unenfirceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Seciricy Instrument and may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take *iie steps specified in the second paragraph of
paragraph 17.

14, NOTICES. Any notice te Borrower provided for in this Securfty insirument shall be given by delivering it or by
maiiing it by first class mail unless applicabie law requires use of another ma'hod. The notice shall be directed to the
Froperty Address or any other address Borrower designates by notice to Lender. Ay (iotice to Lender shall be given by firat
class mail ts Lender's address stated herein er any cther address Lender designi-cc . by notice to Borrower, Any notice
provided for in this Security Ilastrument shal) be deemed to have been given to Borrawer or Lender when given as provided in -
this paragraph.

15, GOVERNING LAW, SEVERABILITY. This Security I[nstrument shall be governed by eleral taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thii Security Instrument or the
Hote canflicts with applicable law, such conflict shall not affect other provisions of this Sccuri*y instrument or the Note
which can be glven effect without the conflicting provision. To this end the provisions of this fecurity Instrument and the
Note are declared to be severable,

16. BORAOWER'S COPY. Borrower shall be given one conformed copy of the Note and of 1ibir lecurity Instrument.

17. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or eny part of ‘the Property or any
tnterest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not
a natural person) without Lender's prior written consent, Lender may, at its option, require {mmediate payment in fuil of
all sums secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise s
prohibited by federal laws as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further netice or demand on Borrower.

18. BORRDWER'S AIGHT TO REINSTATE, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other periad
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i{n this
Security lInstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Sorrower:
{a} opays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration occurred;
(b} cures any default of any other covenants or agreements; {c) pays 21) expenses incurred in enforcing this Security
Instrument, inciuding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reascnably
require to assure that the lien of this Security Instrument, Lender's rights fn the FProperty and Borrower's ocbiigation to
pay the sums secured by this Security Instrument she)l cortinue unchanged. Unpon reinstatement by Borrower, this Security
instrument and the obligations secured hereby shall remain fully effective as 1f no acceleration had cccurred. However, this
right to reinstate shall not apply in the case of acceleratfon under parsgraphs 13 er 17.
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KON-UNJFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:

18. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to acceleration foillowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17 .
unless applicable law provides otherwise) . The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Barrower of the right to reinstate after acceleration and the right to assert im the foreclosure proceeding the non-
existence of & default or any other defense of Borrower to acceleratton and fareclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, tncluding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. LENDER IN POSSESSION. Upon &scceleratton under paragraph 15 or sbandonment of the Property end at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed recelver) shall be entitled to enter upon, take possession of and manage the Praparty and to collect the rents of
the Property including those past due. Amy rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Preperty and collectton of rants, including, but not limited to, receiver's feas, premiums on
receiver's bonds and reasonsble attorneys’ fees, and then to the sums securesd by this Security Instrument.

21. RELEASE. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrawer shall pay any recardation costs.

22. WAIVER OF ROMESTEAD. Borrower waives all right of homestead exemption in the Property.

23. RIDERS 10 TS SECURITY INSTRUMENT, If one or more riders are executed by Borrower and recorded togethar with
this Security Instrrinent, the covenanls and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenint; and agreements aof this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check appiizatle hox[es)]

secured by this

{73 Adjustable Race ilder & Condominium Rider ) 2-4 Family Rider

{3 Graduated Payment Ticar 1 Manned Unit Development Rider

£3 Other{s) [specify]
the terms and covenants contained in this Security Instrument andg in

R R

STEVEN M. SCHICK B “Borrower

Y’%% . AT &1 B N

PETRA R. SCHICK “Borrower

BY SIGNING BELOW, Berrower accores and agrees to
any rider!|s) executed by Borrower and récords2 with it.

{Spaco Balow Thiz Lne "or Acknowledgment)

STATE OF ILLINOIS.... ...,

COUNTY OF

| IR ...the. undersigned a Notary Public in and for sald crusty and state, do hereby certify that

Steven M. . Schick. and.Petra. R...Schick ,personally- appeared before
me and is {are) known or proved to me to be the person{s} who, being informed of thz cuntents of the foregoing instrument,

have executed same, and acknowledged said instrument to be free aid voluntary act and deed and that
{his,her,their}

executad said {nstrument for the purpose and uses therein set forth.
(he, she, they)

Witness my hand and offical seal this
%-«-J:E:f_mv_(

}‘- D' FRIM sgag
4

b "r’H‘O(" &
Fixiow

My Comission Expires:

SRS FIRGT FEDERAL BAVINGS & LOAM -+
ASSOCIATION OF OTTAWA
P.O. Box #1858, 833 LaSaile S:.
Cremen dlineig 20000
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THIS CONDOMINIUM RIDER Is made this 26th day of September .19 88
and s Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®} ol the same dale given by the undersigned (lhe “Borrower”) to secure Bomower's Note to

- (the "Lender”)
ol the same al:ErRar§ cog:z r%E; e prcpgnAy%gstgﬁgd Ig ih%%cuurité ﬁssuen?e%f\a?& %Ie‘ateg Fal: OTTAWA

940 HAPPFIELD DRIVE, ARLINGTON HEIGHTS, ILLINOIS 60004
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

[Name of Condominium Project)
(the “Condominlum Project’). If the owners assoclalion or other entity which acts for the Condominium Project (the
“Owners Assoclation®) holds title to property lor the benefit or use of its members or shareholders, the Properly also
includes Bomrower's Interest in the Owners Assoclallon and the uses, proceeds and benefits of SBorrower's (nterest.

CONDOMINIUNM COVENANTS. In addition to the covenanls and agreements made in the Security Instrument,
Borrower and Lendes further covenant and agree as follows:

A. Condcininlum Obtlgations. Bomower shall perform all of Bomower's obiigations undar the GCondominium
Project's Constituent Zocuments. The “Constituent Documents® are the: () DOeclaration or any other document which
creates the Condomiridny Project: (i) by-laws: (i) code of regulaticns; and (iv) other equivalent documents, Borrower shall
prompily pay, whan due,-alt'dues and assessments imposed pursuant to the Constituent Documents.

8. Hazard Insuiopin. So long as the Owners Assoclation maintains, with a generally accepted Insurance carier, a
"master” or “bianket" policy ‘wn. the Condominlum Project which is satisfactoly to Lender and which provides insurance
coverage in the amounis, for’ th. periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverag3,” then:

() Lender walves the wrovision in Unlform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments lor hazard Insurance on the Property: and

(i) Borrower's obligation under ‘sniform Covenant § {o maintain hazard insurance coverage cn the Property is
deemed salisfied to the extent that the required Coverage is provided by the Owners Associalion policy.

Borrower shall give Lender promp! notice f anv lapse in required hazard insurance coverage.

In the event of a distribution of hazard (Insirance proceeds In leu of restoration or repalr following a loss to the
Properly. whether to the unit or to common elemants, ‘any proceeds payable o Borrower are hereby assigned and shal! be
paid to Lender tor appiication to the sums secured by tne /ecurity Instrument, with any excess paid to Borrower.

C. Public Llability Insurance. Borrower shall take. such actions as may be reasonable to Insure that the Owners
Association maintains & public liability Insurance policy acceplate Inform, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or C2'm-iar damages, direct or consequential, payable 1o Bomower in
connection with any condemnation or other taking of all or anx rar: of the Property, whather of the unit ar of the common
elements, or for any conveyence In lieu ol condemnation, are hersby assigned and shail be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumer( a-, orovided in Uniform Covenant 8.

E. Lender’s Prior Consent. BHorower shall not, except afier’ notice lo Lender and with Lender's pricr written
cansent, either parlition or subdivide the Property or consent to:

{i) the abandonment or termination eof the Condominium Projec’, uoxcept for abandonment or termination
required by law in the case of substantlal destruction by fire or in \he c7se ol a taking by condemnation or

eminent domaln;
(I} any amendment to eny provision of the Constiuent Documents if the grrosision is for the oxpress benefit of

Lender;
(i} terminatlon ol prolessienal management and assumptlon of self-management of the Owners Association;

or
{w) any action which would have the eflect of rendering the pubiic liability insurance coverags maintained by the Owners
Assoclation unacceptable 1o Lender. ’
F. Remedlies. | Borrower does not pay condominlum dues and assessments when due, then Lo wder may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debl of Bomower srcied by the Security
Instrument. Unless Bomower and Lender agree 1o alher terms of payment, these amounis shall bear Inter¢st irom the date of
disbursement at the Note rate and shall bo payabie, with Intarest, upon notice from Lender to Snrrower requesting oy nent.

BY SIGNING BELOW, Bomrower accepls and agrees to the terms and provisions contained in this Condominlum Rider.

=, s e sea)

STEVEN M. SCHICK -SBorrower

(’Z/‘é—m, /57 —MA’C‘Q (Seal)

PETRA R. SCHICK -Borrowar

MULTISTATE CONDOMINIUM RIDEHR -Single Family- FNMAFHLMC UNIFORM Ig%‘fg%me 1503Form 3140 12/83

HSI 126-727 Hale Systems, [nc. FormGen 11/86
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