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JUNIOR MOHTGAGE

This is &8 Morigage made this 28th gayot __September .
batwean _ Meyer Brown and Adele Brown, his wife - - -

(""Mortgagor''; and Albany Bank and Trust Company N.A., a National Assoclallon, its successors and aa_stgr"-s {“Morsgaéoq").
RECITALS

This Agreement provides lor advances and readvances of credit to tha maximym amount of Forty Thousand and 00/100---~-~----

Dollars, (§ 40, 000,00 a5 avidenced by a note bearing the same date as this Morigage made by Morigagor {the "Note®) and payable in accordance
with the tarms and conditions staled therein, wilh the balance of the Indebtedness. All future advances and readvances of credit made pursuant o thls
morigage shall have the same priority as the original morigage. ' . . L ) L . T

THEREFGRE, Mongagor, in consideration of the indebledness, and 1o sacutd its payment and of &ll ather surts required by the terms ol the Note of of this
mongage lo be paid by Molgagot, and 1o secure the performance of the terms, covenants and condltions contained in this Mongage of in the Note and ta
secure the prompt payment ol any sums due under any ranewal, axtension or modification of the Note.of or any subsltitule nole, {which.renawal, extension,
modification, or substitution shall nat impair in any manner the yalidity or priority of this Morgage) does hereby grant, convey, warrant, seft, mongagé and
assign to Mortgagee. its successors and assigns all of tho real estale legally described as: - T o

Lots 217 and 218 in Krenn and Dato's Second Niles Evanston addition being a Subdivision”
of that part lying Southeasterly of the center line of Niles .center road of the South’ .
West % of the Louth East & of Section 10, Township 41 North, 'Range 13 East of the.Thir_&-
Principal Meridisn, in Cook County Illinois. : I :

Commonly known as(9f17 N Tripp Avenue, ' Skokie, IL ‘&D‘AO._'IE )
PIN#'S 10-10-423-017-0000 and 10-10-423-014-0000

SOCK COUNTY, 1L INDIS
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situated in Cook County. illinois (which logether-<it" tha loliowing described proparty is somatimes harain refarred to as the “pramises’);

A. All rignl titla and interest of Monigagor, Including an alter-acqy ired title or revession, in and to the beds of the ways, stroets, avenuas, and the alloys
adjoining thé premisas:

B. All tenoments, hereditaments, easements, appunenances, and pif vitagus in any way now or later appeniaining 1o the bfemlsas.

C. All buildings and Improvements of every kind now or later erecias ur places on the premises and all materials Intended for construciion,

reconsiruetion, alteration or repairs ol the improvements. All malerials thal’ bs.deemed to.ba a.par-ol.tha premises.. The.promises shail include all
machinery, equipment and Iixtures owned by the Morgagor used or usetuf ‘» the operation of the real estate, and all renewals or ‘raplacements and
substituions ol those items, whether or not the same are or shall be attach.ed to'the building or bulldings in any mannaer, all the property owned by
Mortgagor and placed on the premizes or used in connection with the operatior’ or. naintenance of the premises shall, so lar as permitied by law, be
deamed to form a part of the real estate and for the purpose of this mongagse 1o be re. estate, and covered by this mortgage. As 10 any property which
does not form a part of the real estate or does not constitute a “tixiure™ (as such ‘orrn. is defined In the Unifterm Commercial Code), this morigage s
hereby deemed lo be a securily agreement under this Unitorm Commaercial Code lor U= purpose of creating & security interest in such property, which
Mortgagor granls 1o the Morigagee as Secured Parly {as such lerm-is defined in the Unitorm Cammercial Code).

To have and to hold the premlises by the tdorgages, its successors and assigns, forever, lfor tl.e purpases and uses slaled, tres from all rights and
benelits undar the Homeslead Exemption Laws of the State ol illincis, which rights and benuxfits borligagor does expressiy release and:waive. o

COVENANTS
1. Martgagor covenants and agrees:

a. To pay, when due alf auma securad by this Modqgage. -
b. To keop the premises in good condition and repalr arid not 10 commit or pormit waste on the prémise .

c. To kesp the bullding now and hereafter on the morigaged premises and all Insurable parts of the real aslate it surad under 8 replacemaent cost. forr of
insurance pollcy, against loss or damage by fire or other hazards as the Morlgégea maly 'from time:lo 1ima ruai ire in torms; and companies and In aums
satisfactary to Martgagee. Al insuranca policies shall bo held by and be pigyable 1o Morigagea as ls Interest may-plpecr. At-least fitteen (1 5)'days belore
the expiration af each policy, Mortgagor shall deliver 1o Mongagee a policy replacing the one expiring. S

d. Except to the extent monay shall have tean deposited and shall be availablé lor payment of 1axes-under the ‘proviion”. ofitha next paragraph or under
a @riar morigage, 1o pay, not Jess than ten (10) days before the same shall become delinquent or a penalty altaches ?er.id jor non-payment, all taxas,
assessmenis and charges of every nature which may be levied, assessed, charged or impoyethon the promises’orany T.al7' hafedt dndito pay when due
any Indebtedness which may be secured by a lien or charge on the premises. and, upGh request by Mdftgagae. 16 exiiit i 1y Mortgages satlsfactory
evidence of the payment and discharge of such lien or claim. ke I ST S z

Upon request lrom Mortgagae, Mortgagor will pay lo Morigages, on each data on which payment is-dug under the Note, such a nu: nt a2 Moripagea may
from Ume to tima estimata will be raquired to pay (before the same become past due) alllaxés, rsséssments and other governientatjiens or charges
agalnst the prope:ty haroby morigaged. Moitgagor shall procura and deliver to Mortgages; jn pivanceastaiamenis.or such chaigas. .in.the event ol any
dafault under the terms of {his Mortgage, any part or all ¢! the amounts paid by Morigagse may be applied to the indebledness secured by this Morigags
and in refunding any pan of such amounts, Mortgagee may deal with whomever s represented-io be the awner ‘ol:the premisésal thal Umeay: .. -
e. To comply promptly with il ordinances, regulations, laws, conditions and restrictions which affact the marigaged property, or its use, and not 1o permit
the premisas to ba used for any unlawiul purpose(s). R

1. To exzoute and delives upon damand of Morigagee any and ali Instrumenta Marigngea may desm apprapriate to perfoct, svidenco, pralect or facilltate

the enfcrcement of the llen of this Morigags.
2. Mortgagor hareby assigns and translers to Mongagee ail rents end profits due or to become due and all deposits of monay as advanced reat, or for
security, under all prasent and fulure leases or agreements for use or occupancy ol the morigaged premises, Including thase made by Morigages undar powoers
herein granted, hereby adsolutely ransierring and assigning all such leases and agreements and:all avails of those {eases and agreements.to-Morigagea. ...

3. Mortgagor assigns and lranslers 10 Morigagee up 1o the amounl of the Indebtedness secured hereby, ali awards of damages In connection with any taking
ol or injury of the premises under powar of eminant domain or acquisition for public use or quasl-public use, and the proceeds of all awards after the payment
af alt expgnses, inciuding Mertgageo's attorneys' {ees, shal! be pald 1o Mortgagee: Morigagee'is hereby authorized on behalf and in the name of Mortgageor, to
execuls and dellver valid acquittances and to appes! from any such award.

4. All fonies received by Mortgagee (a) under any policy of insurance, -{b} from awerds or damagesiin coripaction with any laking.of.or, injury.1o, the
morigaged property for public use, or (¢) from rants and income, may at Mortgagee's option without notice, be used, {}) towards the paymeni of the
indebledness sacured by his Morigage or any portion of the Indebtedness whether or not yel due and payable; {Il) toward retmbursemenl of all costs, attorngys’
fees and.expenses of Mcrigagee in coliecting the proceeds o! the insurance policles or the awards. Any moniles received by Mortgagee not used will.-be paid
nver 1o Mongagor,

5. In the avenl of a defaull by Mortgagor in the performance of any agreement ol Morigagor under this Mortgage or under any other instrument given as

security 'fn‘connection with this ransactior. or In any paymeni provided for In this Martgage or in the Nate, of If (2) there is a default in any prior mertgage

affecling the pramises for a perlod of thirty {30) days, (b) there is an advance to Morigagor under the lerms of any prior apen-end moerngage without the written
consent of Mortgages, (c) Morgagor shall becoma bankrupt or Inscivant, or flig e pelition in bankrupicy or a voluntary petition to recrganize or 1o elfact & plan
ot other arrengement with creditors or make an assignmeni for the benefit or creditors or have a recelver appoinied, (d) the mortgaged premises or any par
thereol Is alached, tevied upon of seized. (o} any of the representations, warranties or statements of Marigagor ara Incorrect or [f) Morigapor abandons the
morigaged property, or selfs or alternpts io sel! all or any part of or any Interest In the premisss, then and in any ol such events, al Morigagoe’s option the whola |
amount secured shall becoma immediately due and payabie without notice or damand and this mortgage shall be fereclosed accordingly. I Mortgagor should
abandon the margaged property, Mortgagee may lake Immaediate possession of the property with or without foreclosure.

Boey 35

GEGISSS




UNOFFICIAL COPY

L it A 8 covanants or agreensnis contalnad In this Mortgage are not padum\od. Mortnagu may, but need not, make any payment or periorrn
any act required of Mongngot In any form and manner desmed sxpediont and may, but reed not, make full or partia} paymente ot principat or interest on
prior encumbrance, If any, and purchase; discharge, compromise or sattie, any tax fisn or any other lien, encumbrance, suit, tile or claim or redeem from any
tax sals or forfeiture mmmmmummwmmm monles paid for any ol the purposes authorized and all expenses paid of Incurred
In connection with those p anomeys” fees, and any other monles sdvanced by Mortgagee 1o protect the premises or the lisn of
this merigage shall be additionat lruebtednau secured hereby and shall become immediataly dus and payabla without notice and wilh interest due on those
paymenunproﬂdodlnmnmuucurodhofeby .

7. in the event of foraciosure of this Morigage, Mortgagor shall| pay all Costs and attormeys’ Toos which may be incurred by Morigages or In connaction with
any proceeding to which Morigages is a party by reason of this Monigage. Mortgagor will pay Mortgagee. in addition 1o other costs, a roasanabla 12 for tile
evidence prict (o and afier the fiting of loreciosura and tha preparation of such foreciosure, together wilh ail other and {urther expenses of foreclosure and sols,
Inciuding expenses, feas and payments made to preverit of remove the Imposiﬁon of liens o claimis against the premises and expenses of upkeep and repair
made in ordef o place the same in a condition to be 'sold.

8. Every maksr or cther person ilable on the Note' shall remain primarily bound (ointly and severally, it more than one) unti! the Note is fully pald,
notwithstending any sale or transfer of the mortgaged property. This instrument shall inure to the benefit of and bind the respective heirs, successors and
assigns’of the parﬂea Whenever usad; the singular’ numbcr shail include the plural, and the plural the singular and tho use of any gender shell be eppﬂcabla
19 & genders. The word Mortgagor shall iniclude’alt persons clatming under or through ﬂﬂmmddlpemonsllableforlhop y t of the Ind or
anypnntheraul whatfmrocnatsuehpnmnshallhaveezemmdmeumurmbmngage ; . .

9, No temedy or right of Morigagee ‘shall be axclus!va bust shall be i nddlﬁon to, gvery other right or. remedy conferred or now or hereafler exlstlng by iaw.
-Each and every right, power and remedy may be axercisoed or enforeed ‘concurrentty. No delay In any exercise of any Mortgagee's rights shalt preclude the
subsequent exercise of thai right and no wahre: by Morigages of any default of Mortgagor shall operate as a walver ol subsequenl delaults. Time is of the
assence in the Mortgape L

10. Any notlco required by this moﬂgage crﬂtéy law’ shall be stﬂﬁeiunﬂy given if sant by ceniﬂad mail, postage prapaid to the add s of the respeciive
parties sat forth above. N.'cas shail meehadonmmndbusinmday!umngmdmafmamng )

11. 1 Moitgagor tran: AN eonveys or ‘assigns or attémpts to transfer,’ eofwcy or assign tiie to-all or any poftion of the bensficial imerest on any trust which -
_may hoid title 10 the premise” finciuding a collateral assignment therecf} whether. by operation of law, voluntarlly, or gtherwise, or il Morigagor contracts to do
‘any of thoss things. Mortgige~. at lts option, may accalerate the maturity of the Nota causing the fill principal balance, accrued interest, and propayment
premium, i any,nto be immersate'y due and payable without notice to Mortgegor, Any walver by, Morigsges of the provisions of this parapraph shall not be

walver of the : Soar 2t Morigages to Insist upon strict eompnanu with the provisions nl the paragmph in the luture

12. The temu ol .the Nala oi Le L.ame date as this Mmtgage with inlsmst And alf renewa's,’ axtensions and modifications are hareby incorpotated by
raiomm:a into thic for

13. Tho‘m Fihe Aareemen: ana Fraerd Truth in Londlng Disclosure dated 28th day ol _September 1988 are hereby

 rofere Imo\lhla Mortgap..

14, The loan lh = socurod by this Juni~" sortgage is a revolving Una of Credh lcan. it can be pnid down and increased again throughout the life of the
credit. All disbursements under the Lina of Gredit b.ve a priority llen against the property covered by this Junior Morigage as if made when the Junior Morigage
was ﬁm T 3

. Ay 5 B

" 15. This loan is payable In full at the and of AT T kLS years, At malurﬂy of If The Ho!der of the Nole demands paymeant

‘- you must rapay the entirs principal balance of the loan an f unp ild interest then due. The Holder of the Note is under no obligation to refinance the loan at that
time, You will therefore be required to make payment oL® of othsr assats you may own, or you wlil have 1o find a lender willing to fend you the money at
prevailing market rates, which may be considerably highar tn7 .1 &t & interest rate on this loan.

Mortgagor has executed this morigage the day and year first above written.

e Adele B: o%r.
STATE QF ILLINOIS )

_ } ss:
COUNTY Cook )

The undonigﬂsd a Notary Public in and for the County of C°°k and the State of it ois,'do hareby corily that

.~ Mayer Brown and Adele Brown, his wife % (ara) p lly known 1o me Io be the same ol fean{s) whose.name(s).l (are) subscribed
. to the foregoing Instirument and thal they. [ho) {she) appeared belore me wia aay in person and acknowledged thal tn 3y (na) {she) signed, sealed and dolivered
the said Instrument as their (his} (her) free and volunlary &ect, lor the uses and purpasas staled in Iho Mongsge including ine ralease and walver of the right of

homestead.
then under my hand and notarial seal thls?..ﬂ.;h day of /

“OFFICIAL:SEAL"™ - - Notary Public

GRACE E. STANTON.~
Notary Public Lok CoUnty, lillnnls
My Comm{svion Expires Fob. 17, 1992

September
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