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COMMONWEALTH MORTGAGE GO OF AMERICA,L.P,

5005 NEWPORT DRIVE #400 :
ROLLING MEADOWS, ILLINOIS 60008 88451980
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MORTGAGE

THIS MORTGAGE (*'Security Instrument'") is given on SERPTEMBER..ZOTH........ocivninniilindin, ,
..88....The roneagor is.... JAMES..A.,. .L.ENA.NDOH.S.KI AN UN!{.A.RRI.E.D BEB.SGN. Ciesessiaia
(“Bormwer") Ttus Secunty Instrumcnt is’ given w:: CDMMDNHEALT&
HOR.T.G AGE. CDM eA AX...DF.. AME.R.T..CA T P - SO S aeeaees ererarians . whlch is orgamzed and ax:sung
under the laws of... . and W eSS IS, ..
< SQUTH. HDD.S.'I:Oh ;
(*'Lender’’). Borrower owes L..n"c. the pnnc1pal sum of...... SEV.ENIY. .T.HD.USA.&D A.HD. OD / .LDD.
errrarsrees Dollars (U.S. $.. **#KID.,.QOO-DD ). 'I'lusdcbt is cv:dcnccd by
Borrower s note dated the same da as this Secunty Inslrument (“Note"), -which pl’OVId&G for; monthl_v pnyments, wnzh the
full debs, if not paid earlier, due and pay able on OCT. OBER QL,..20L8. i.:0x, .. This Secumy Instrument secures
to Lender: (a) the repayment of the debu.=vi.cnced by the Note, with interest, and all renewals, extensions and modifications;
(b) the payment of all other sums, with interest. .‘dvnnced under parsgmph 7o pmtect the secunty of this Secunty Instrument;
and (c) the performance of Borrower's coven ints und agreemenls under this Security. Instrumcnt and the Note,- For this pur-
pose, Borrower does hereby mortgage, grant aud cunvey to Lender the followxng described -property located iiv:............,
County, Il!mors

LOT 291 IN ROLLING MEADOWS UNIT 2, BEING A SUBDIVISION OF THE
SOUTH 1/2 OF SECTION 25, TOWNSHIZ %2 NORTH, RANGE 10 EAST OF THE
THIRD; PRINCIPAL MERIDIAN, ACCORLIKNG TO THE PLAT OF SAID SUB-
DIVISION, RECORDED OCTOBER 26, 1953/ AS DOCUMENT 15,753,911, 1IN
COOK COURTY, ILLINOIS. ‘ GO s T W e B

COOK LOU
FILED F

1988 OCT -

N lNiJ!
L -

arn

A | L o
-3 m21 - BBLESISEO

TAX 1.D.f# 02-25-406-037 B o e
which has the address of.....23 06...cAH.p.BgL.I,.lgbseé[lzjag.g,r....;... ....... o , .........,..‘ggpn;lﬁ.!%;.gg.know iiirs

Hlinois 509 B (*‘Property Address’™');

TogrrHER W)TH all the improvements now or hereafier erected on the propeny and all easemems, nghts appuncnarw,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all, ﬁxtun:s now or hereafier a pant of the
property All replacements and additions shali-also-be covered. by this Security Instrument. ‘All of the foregoing is referred:
to in this Security Instrument as the *'Property.”’

BorRrROWER COVENANTS that Borrower is awfully se:sed of the estate hen:by convcyed and has the nght to mortgagc.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines, uniform convenants for national use and r:o:i-unif_onn convenants wim'}imitpd
variations by jurisdiction to constitute a uniform security instrument ¢overing real property.

ILLINGIS — single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insyrance as a condition of mdkmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tiine as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcab]e law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lendcr
shall give Borrower notice at the time of or pnor tc an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct-or consequcnnal in connection with
any vondemnation or other taking of any past of the Property, or for conveyance in liet of condemnation, are hereby
assigned and shall be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
[nstrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the (otal amount of the sums secured. immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower. that the condemnor oﬁ‘ers to
make un award onsettle a claim for damages, Borrower fails to respond:1o Lendér within 30 days after the date the notice is
given, Lender i< authorized 1o collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due..

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postipone the due da'e ~f the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments. ..

10. Borrower (40! Released; Forbearance By Lender Not a:Waiver. - Extension of the time for payment or
modification of amortizagon of the sums secured by this Security Tnstroment gramed by Lender to any successor in
interest of Borrower shall ot Operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be reguired t4 nommence proceedings. against anyﬁsuccessor ininterest or refuse to extend time for
payment or otherwise modify amariization of the sums secured by thit Security Instrumenl by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e/.¢-cise of any right or remedy.

11. Successors and Assigns Bornd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneat tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenunis and agreemnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) (s co-signing this Security Instrument’ only to mortgage, grant and convey
that Borrower's interest in the Property under tiie'ieims of this Security: Instrumerw (b} is' not personally. obl:gated to pay"
the sums secured by this Security Instrument; and 7c>agrees that Lendér and any other Borrower may ‘agree to.cxtend,
modifly, forbear or make any acnommodmmns with e gard to the terms of this Security’ instrument of the: Note without
that Borrower's consent.

12. Loan Charges, Ifthe loan secured by this Sccurity Instrument is subject to a law whlch sels maximum loan
charges, and that law is finally interpreted so that the intsirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thei: {3) any such loan, charge shall be-reduced by. the amount
necessary to reduce the charge to the permitted limit; and (b).ai.y ,u ns: alrcady collected: from:Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may ch t~. make this refund by redué; ng the principal” owed
under the Note or by making a direct payment to Borrower. Ifa’ refund cerfuces pnnclpal “the reduction will be (reated 25 a
parlial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. . If enactment or expiiavion .of appllcnble laws has the effect  of
rendering any provision of the Note or this Security Instrument unenforceabl: acco"dmg lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty inst-ament ‘and may invoke any remedies
pcrnuncd by paragraph [9. If Lender exercises this aption, Lender shall mkc the stepsspecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided I'ot in this Security. Instrumen: iall be. gwm by dehvenng itorby. ..
mailing it by first class mail unless applicable law requires use of another method. The rctice shail be directed to the
Property Address or any other address Borrower designales by notice to Lénder. Any nctive to Lender shall be given by .
first class mail to Lender’s address siated herein or any other address Lencler dcstgnats by notire to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to-Borrower or Lendder y/hon ngen asprovided .
in this paragraph.

15, Govermng Law; Severabillty This Security Instrurment shall be govemed by fedcral aw and the Iaw of the
jurisdiction in which the Property is located. In the event that any prov1suon or ‘clause of this Securivy 1h. .lrumem or the
Note conflicts with applicable law, such conflict shall not affect-other’ prows:ons of this Security InstruinCay or the Note
which can be given effect without the conflicting prov:snon To tl'us end the prov:swns of'lhls Secun!y Insizumentandillie
Note are deciared to be severabie,

16. Borrawer's Coapy. Borrower shall be given one conformed copy of the Note and of t]'ns Secunly Instrument )

17. Transfer of the Property or a- Beneficial Interest in Borrower.. I all or any part:of the Property or. any..
interest in it is sold or 1ransferred (or if a beneficial interest in Borrower.is soldor transferred and Borrowcr is not a natural
person} without Lender's prior wrilten consent, Lender may, at its opnon. require immediate: paymcn! in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlbiled by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleranon The nouce sha[l prov:de 2 pcnod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fail§ to pay these sums.prior, to the expiration.of this period, Lender may.invoke any
remedies permitted by this Security Instrument without f'urthcr noticé or demand on Bo "owcr. e

18. Borrower's Right to Reinstate. If Borrower meels certam condisions, Borrpwer. shall have the raght to have
enforcement of this Security Instrument dtscommugd al’any time prior.{c the carher aft (a) 5. days {or such’ other, penod as
applicable law may specify for reinstatement) ‘before sale of the Properly purs . f‘salt. contamcd in’this
Security Instrument; or (b) entry of a judgment. c.nforcmg this, Secunly Instr mqnt. Thosc condmons are. that. Borrower:
¢a) pays Lender ali sums which then would bé due under this Secunty Ins ument and. he Nole had no accelerauon
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all cxpcnses mcurrcd in cnf'orcmg this
Security Instrument, including, but not limited to, reasonsble attorneys’ fees; and. (d) takes 'such action as Lender may
reasonably require o assure that the lien of this Secunty Instrument, Lender's rights in.the Properly and Borrower's
obligation 1o pay the sums secured by this Security Instrument, shall. continie; unchnnged Upon' reinstatement . by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully eﬁ'ccnve as if. no acceleration had
wecurred. However, this right to reinstate shall not apply in 1he case ol'accelcranon under paragraphs 13 or 17.”
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