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MORTGAGE
THIS MORTGAGE (“Secunty Instrument”)1s givenon SEPTEMBER 29, .

19 88 Theoonzagorss MICHAEL J. PODPOLUCKI A BACHELOR
(" Borrower™}. This Security Instrument isgivento ~ SEARS

MORTGAGCE LORPORATION . which is organized and existing
under the laws of TBE STATE OF OHIO . and whose address1s 300 ENIGHTSBRIDGE

PARKWAY #500 LYNCOLNSHIRE, ILLINOIS 60069 ("Lender™)

Borrower vwes Lender this ‘-rulglp;ﬂ swum of SIXTY SEVEN THOUSAND FPIVE HUNDRED DOLLARS AND 00/ 100

Dolars(U'S. 8 67,500.00 ). This debt 1s evidenced by Borrower's note

dated the same date as this Sedurts, Instrument ("Note™1, which prosides for monthly payments, with the full debt, of not

paid earher. due and payable on OCTOBER 1, 2018 . This Security Instrument

secures o ! ender: (ai the cepavmer’c of the debt evidenced by the Nate, with interest, and ali renewals, extensions and
moditications, {b the payment of albodpos sums, with interest, advanced under paragraph 7 to protect the securnity of this
Sceunty Instrument, and (<) the perforinangzaf Borrower's cosenants and agreements under this Securnity Instrument and
the Note Far this purpose, Borrower does/heredy mortgage, grant and convey 10 Lender the following described property

located 1n CDOK County, I1hnois:

THE EAST 50 FEET OF LOTS 16 AND-.7 IN BLOCK 11 IN COCHRAN'S SECOND
ADDITION TC EDGEWATER, IN THE EAST FRACTIONAL 1/2 OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF TH? THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER (S): 14 05 209 017
VOLUME NUMBER 472

which has the address of 1056 W. GLENLAKE AVE , CHICAGO )
{Street] fCry}
Tllinois 60640 {"Property Address”);
2o Coce;

Torst 13 R Wi all the improvements now or hereafter erected on the property, and all easements, rights,
apputiemances, rents, tovaltes, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
feredlter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregomny is referred 1o in this Security Instrument as the “Property.”

BORROWLR CoviNaNis that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warsants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record

THIs SLCURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
Limited sanations by Jurisdivtion to constitute a uniform security tnstrument covering rcals)pcrty.

ILLINOIS —Sing'e  Farmity —FNMA/FHLMC UNIFORM INSTRUMENT BUX ] 8 Form 3014 12783

To Recrder Cal GREAT LAKES BUSINESS FORMS, INC

Form 1378
Netonaly 1-800-243-0209 « Morgen 1-800-358-2643
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the prenmuums required to maintain the insurance in effect until such time as the requirement for the
insurance ternnnates in accordance with Borrower's and Lender's written agreement or applicable law

8. lInspection.  Jender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for theinspection.

9. Condemnation.  The proceeds of any award or claim for dumages. direct or consequental, in connection wath
any vondemnation or other taking of any part of the Property, or for conveyance 1in licu of condemnation, are hiereby
assigned and shall be puad to [Lender

In the event of a total taking of the Property, the peoceeds shall be applied te the sums secured by thisy Secunty
[nstrument. swhether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
urtless Horrower and Lender otherwise agree in wnting, the sums secured by this Secunity Enstrument shall be reduced by
the amount of the proceeds muluplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b)) the Bar muarket value of the Property immediately before the taking Any balance shall be
pid to Borrewer

It the Property ss abandoned by Borrower, or of, after notice by Lender to Borrower that the condemnor offers to
muke an award eesettie a claim for damages, Borrower fls to respond to Lender within 30 days after the date the notice is
goven, Lenderdsau horized 1o coliect and apply the proceeds, atits option, either te resturation or repair of the Property or
to the sums secureday this Sevurity Tnstrument, whether or not then due

Unless 4 endiind Botrower othetwise apree in wniting, any application of proceeds to principal shall not extend or
postretie the due dateOihe monthhy pasments referced toan patagraphs Land 2 or change the smaunt of such payments

10, Horrower/Noy Released: Forbearunce By Lender Not a Walver,  Extension of the thne bor payiment or
modification of amortizaian of the sams secured by this Secunity Instrument gramed by Lender to any successor n
interest of Borrower shull noroperate 1o release the Hability of the original Borrower or Borrower’s successors i inferest
Lender shall not be required 20 Commence proceedings agiainst any successor mointerest or refuse to extend nme for
pasy ment or otherwise modity amorazaton of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Berrower s uccessors g interest. Any forbearance by Lender in exercising any right or remedy
shatl not be a wanver of or preclude the ehoCise of any night or remedy

1. Successors and Assigns Bodnd; Joint and Several Liabitity; Co-signers.  The covenants and agreemends of
this Sevunty Instrument shali bind and benent e successors and assigns of Lender and Borrowser. subject 10 the provisions
of paurggraph 17 Borrower's covenants and agreerments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not evecutle the Note: (a)s oo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiieZernms of this Security Instrumertt; {d) 1s not personally obhigated 1o pay
the sums secured by this Security Instrument; andcagrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accometodations with regard (o the terms of this Security Instrument or the Note without
that Borrower™s consent

12, Loan Charges., It the loan secured by this Sceunty Instrument 1s subject 1o a law which sets maximum loan
charges, and that ks as finally interpreted so that the interes: or other fean charges collected or to be collected 1n
vonnection with the loan exceed the permitted imits, then: va)any such loan charge shall be reduced by the amount
nevessary to reduce the charge to the permitted himit and (b) any suras already collected from Borrower which exceeded
poermitted bones will be refunded to Borrower. Lender may choosS t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 a refunddeduces principal, the reduction will be treated as a
purtial prepayment without any prepavment charge under the Note

t3. lLcgistation Affecting lender's Rights, H enactment or expriation of applicable laws has the effect ol
rendening any prosvision of the Note or this Securnity Instrument unenforceabl’: according toits terms, Lender, at its option,
muy require immediate payment an full of all sums secured by this Security ipitrument and may invoke any remedies

permuiited by paragraph 14 11 Lender eaercises this option, Lender shall take the s/ eps specified in the second paragraph of

paragraph 17,

14, Notices.  Any notee to Borrower provided for i this Securnty instrumeny’sTattbe grven by dehverning 1o or by
manding 1oy first class man? unless apphuable faw requires use of another method  Tae nouce shall be directed 1 the
Properts Addiess or any othier address Borrower desigrniates by notice 1o Lerder Any noawe 1o Eender shall be given by
vt class manl to Lender's address stated hereinor any other address Lender designates by noucs to Horraower Any notice
prosided far an thes Seceniy Instrument shall be deemed o have been given to Borrower or Lender vhen given as provided
1 this paragraph.

15. Governing Law: Severability.,  This Secunity Instrurment shall be governed by federal lw 4nd the law of the
junsdiction 1 which the Property is {located  In the event that any provision or clause of this Secunity insirument or the
Note conflicts with applicable aw, such caonflict shall not affect other provisions of this Secunty Instruiieat or the Note
which can be given etfect waithoat the contheting provision. To this end the provisions of this Secunity Instrement andihe
Note are declared to be severable

16. Borrower's Cops.  Horrower shall be given one conformed copy of the Note and of this Security Instrument

}7. Traasfer of the Property or a Beneficial Interest in Borrower., [f all ur any part of the Property or uny
mterest 210 s sold o transferred (or ' a heneficial interest 1n Borrower is sold or trunsferred and Borrower is not a natural
persont without Lendet™s pring written consent. Lender may. at 1ts option, requite immediate payment in full of alf sums
secured by this Secunty Tostrument However, this option shall not be exercised by Lender if excrcise 15 prolibited by
Federal law as of the date of this Secunty Instrument

H T ender eaercises this option, Lender shall give Borrower notice of acceleration The notice shall provide & period
of not less than 3 dayvs 1tom the date the notwee s delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permirtted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: {a) 5 days (or such other period as
applicable Lyw may specity for reinstatement ) before sale of the Property pursuant 1o any power of sale contarned in this
Security Instrument; or {b) entry of 4 juigment enforcing this Security Instrument. Those conditions are that Borrower:
G pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred. {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Secunty Instrument. mctuching, but aot humited to, reasonable altomeys' fees; and (d) takes such action as Eender may
reasvnably require 1o assure that the hen of this Security Instrument, Lender's rights in the Property and Borrower's
obliganon 16 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Sceurnits Instrument and the obhigations secured hereby shall remain fully effective as if no acceleration had
weeurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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