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MORTGAGE 517491~"

THISMORTGAQE ("Sccurity Instrument'){s givenon JULY 28 .
19 B8 Thamorigagers MARK T, PEARBON AND JOYCE BRUCE PEARSON, HUSBAND AND WIFE

H808( 41 05453 béd@lif,

{"Borrower”). Thils Tzcurity Instrument ia given 1o HORIZON E‘ﬁDERAL SAVINGS BAWK

which is organized and <xis'ing under thelawsof THE UNITED STATES OF AMERICA, and whose address is
1210 CENTRAL AYeENUE
WILMETTE, ILLi1}Z*C 60091 *Lender™).
Harrawer owes Lender the privciprisum of
TWCO HUNDRED FORTY ‘EYGHT THOUSAND AND NO/100

Colars (LS. § 248,000.00 ) Thisdebt is evidenced by Borrower's note
dated tite same dale as this Security Inatram e (" Note* tigh provides for monthly payments, with the full debt, ' not
paid earlier, due and payable on ACGI T q ' ﬁﬁ“ik n ypay This Security lnstrument
sccures 1o Lender: (a) the repayment of the deti evidenced by the Nole, with interest, and all renewals, extensions and
madiflcations; (b) the payment of all other sums, witn interest, advanced under parngraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Lur aver's covenants and ngreements under this Security Instrument and
the Nute. Far this purpose, Borrower does hereby norip=ge, grant and convey to Lender the following described property

located in COOX County, Hlinois:

*

SEE ATTACHED RIDER cqgﬁpuunrm LLIIOfS

LED FOR m’-:conu
1998 SEP 30 PN 2 1B BILS1045

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MURTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENAN® TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGRTS AND EASEMENTS FOR THE BENFRIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY, THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME NS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULAZED AT LENGTH
HEREIN.

}4-33-330-014-0000

whichhaslhcaddrcssnf// 1632 N. HUDS%{Q J?VENUE-UNIT ](o . CH[IECIRGO
et dy

Hlinoi 60614 "p 88"
Hinois (B Cosal ("Property Address™)

TOGETUER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water sights and stock and abl fixtures now or
hereafier a part of the property. All replacements and additions shall nlso be cavered by this Security [nstrument. Alfof the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grand and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record.

Hoarrower warrants und will defend generally the title to the Property against afl claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combhines uniform ¢ovenants for national use and non-uniforny covenants with
limited variations by jurisdiction to constitute s uniform sccurity instrument covering real property.

SYOISYSss

ILLINOIS—-single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS.  Barrower and Lender covenan: and ngree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when duc
the principal of and interesy on the debi evidenced by the Note and any prepayment snd Iate charges due under the Note,

2. Funds for Taxesand insurance. Subject toapplicable Iaw of 10 a written waiver by Lender, Borrower shall pay
to Lender on the day manihly payments are due under (he Note, until the Nate is paid in full, 2 sum (“Funds''} equat to
one-twellth aft {a) yearly taxes ond assessments which may atiain priority over this Security Insteument; (b} yearly
leaschold paymemis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (0} yearly
morigage insurance premiums, if any. These Hems are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Fuads shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or siate agency lincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and appliving the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in conncction with Borrower's entering into this Sccurity Instrument to pay the cost of an indepandent (ax
repotling service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that lnterest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be pald, Lender
shal) not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annvct weounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Insirument.

IT tYe pmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of e escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oraon, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amoum of the fund  weld by Lender is not sufficient to pay the escrow items when due, Borrower shal) pay to Lender any
amount necessary e makie up the deficiency in one or more payments as required by Lender.

Upon paymentin f.1) of all sums secured by this Security Insirument, Lender shall prompily refund 1o Dorrower
any Funds he)d by Lender. /(f under paragraph 19 the Property is sold or acguired by Lender, Lender shal) apply, no Iater
than immediately prior 12/(ne sale of the Property or its acquisition by Lender, any Funds held by Lender at the 1ime of
application as a credit agains! I'.c sums secured by this Security Insteument.

3. Application of Paymizat..  Unless applicable law provides oltherwise, all ppymenis received by Lender under
paragraphs | and 2 shall be applied: firet 2o Yate charges due under the Note; second, 1o prepayment charges due under the
Noic; third, 1o amounts payable unde! par: graph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Llens. Borrowei<h#.! pay all taxcs, assessments, charges, ines and impositions attribintable to the
Property which may awtain priority ov(r t'ris Security Insirument, and ieaschold paymenis or ground rents, il any.
Borrower shall pay these ohligations in the manier provided in paragraph 2, or if not paid in shay manner, Borrower shall
pay them on time directly 1o 1the person owed ;07 ment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mia ces these payments directly, Borrawer shall promptly furnish 10 Lender
receipts evidencing the payments.

Barrower shall prompily discharge any lien vchich has priority over this Security Instrument unless Borrower: ()
agrees in writing 1o the payment of the abligation securcd oy the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the tten'ir, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the dien or forfeiture of any par’ of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subardinating the Yien 1o this secarity Instrument. IT Lender determines that any part of
the Property is subject to a lien which may altain priority over'th, Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take cne or.more of the actions set farth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep Lhe improvements (iow (xlsting or hereafier erecied on the Property
insured against loss by fre, hozards included within the term “extended covernie' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ard or the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrower subjeet «o Lender’s approval which shull not be
unreasonably withhedd,

Allinsurance policies and renewals shall be nccepiable vo Lender and shan incrude p standard mortgage clse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Dorrotver shall proaptly give ta Lender
all receipts of paid premiums and renewal notices, 1n the event of Joss, Borrower shall pive prompl notice 10 1he insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be oppliid to restocation or repair
of the Property damaged, if the restorntion or reprir is economicolly fensible and Lender's sectiza s not Jessened, 3 the
restorstion or repair is not econamically feasible or Lender’s security would be lessened, the invirpice proceeds shall be
applicd to the sums sccured by this Securily (nstrument, whether or not then due, wilth any exceas pa'd to Borrower, If
Harraower abandons the Property, or does not answer within 30 Jays p notice from Lender that the nsrance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedds (o vepalr or restore
the Property or {0 pry sums secured by this Security Instrument, whether or nnt then due. The J0-tay period will begin
when the notice is given.

Upnless Lender and Borrower otherwize agree in wriling, sny application of proceeds to principnl sholl nol eatend or
postpone the due date of the monthly pnyments referred (o In paragraphs ! and 2 or change the amount of the payments, If
under puragraph 19 the Property is ncquired by Lender, Barrower’s night 10 any insurnnce polictes and procecds resulting
from damage to the Property prior ta the ncquisition shall pass ta Lender to (he extent of the aums secured by this Security
Instrument immediantely prior te the acgquisition.

6, Preservation and Maintenance of Property: Leaseholds,  Borrower shall nint destroy, damage or subsiantially
change 1the Property, nllow the Property to deteriornte or commit waste. If this Security Instrument is on a iensehold,
Borrower shall comply with the provisions of the fease, and if Borrower requires fee title 10 the Property, thie leuschrold and
fee titte shall not merge unless Lender agrees to the merger in writing.

7. Proteciion of Lender's Rights in the Property; Morigage Insursnce. ¥ Borrower fails 1o perform the
covennnts anc agreements contained in this Security Instrument, or there ia # legol proceeding that may signtficantly affecs
Lender's righis in the Property {such ux & proceeding in bankrupicy, probaie, for condemaation or to enforee Inws or
regulations), then Lender may da and pay for whilever is necessary 1o profect the vatue of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sams secured by o Hen which hins priority over this Security
lnstrument, appensing in court, paying reasostatile aitorneys' fees und entering on (he Praperty to make repsirs, Alhough
Lender may toke nction under this paragraph 7, Lenter does not have to do so.

Any nmounts disbursed by Lender under this paragraph ? shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree 1o other terms of payment, these amouatts shall bear interest from
the dale of disbursemeni at the Note rate and shull be payable, with interest, upon norice from Lender to Borrower
reguesiing payment,
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If Lender required morigage insurance as a condition of making the ipan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurarce in effect unti] such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nutice a1 the time of of prior (o an inspection specifying reasonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned nnd shall be paid 10 Lender.

In the event of u (otal taking of the Property, the proceeds shall be applied 10 the suma secured by this Securily
Instrumeni, whether or rot then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower,

If the Property is abandoned by Botrrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to
make an award or sctile a claim for damages, Borrower fails to respand o Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and appiy the proceeds, at its aption, cither to resioration or repair of the Properly or
to the sums securer’ o) this Security Insirument, whether or not then due.

Unless Leausr and Borrower otherwise agree in writing, any apptication of proceeds 10 principal shal) not extend or
postpone the due date s the monthly payments referred to in paragraphs | and 2 or change the amounl of such payments.

10, Borrower P<o0 Relemsed; Forbearance By Lender Not a Walver. Euxtension of the time for payment or
medification of amortizrien of the sums secured by this Security instrument granted by Lender 10 any successor in
interest of Borrower shal’ no! operate lo release the fability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguirerd to commence proceedings against any successor in interest or refuse 1o extend time for
payrment or otherwise modify ametiization of the sums secured by this Secucity Instrument by reason of any demand made
by the original Borrower or Borrow:t's successors in interest, Any forbearance by Lender in exercising any right or remedy

-sholl not be a waiver of or preclude the enercise of any right or remedy.

11. Successors and Assigiic dound; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and binei the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrawer's covenants ahZ ngczements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is.ca-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under (ne terms of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ud £2) agrees that Lender and any other Borrower may sgree to extend,
modify, forbear or make any accommodations with rogard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this-GeZurity Insirument is subject (o & law which sets maximum Jonn
charges, and 1hat Jaw is finally interpreted so that the iiterest or other ioan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: ) nny such loan charge shall be reduced by the amouni
necessary 10 reduce the charge to the permitted limit; and (b) (ny sums already coliected from Borrower which exceeded
permitied limils will be refunded to Borrower. Lender may choore vo make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. IT 8 reiieid ceduces principal, the reduction wili be trealed as a
partial prepayment without any prepayment charge under the Nole,

13. Legislation Alfecting Lender's Rights, I enactment Grexpiration of applicable laws has the eflect of
rendering any provision of the Nole or this Sccurity Instrument unenforees Uiz uccording (o its terms, Lender, at i1s option,
may require immediale payment in full of all sums secured by this Securily (netrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises (his option, Lender shall take-tae step=specified in the second paragreph of
paragraph 17,

14, Notlces. Any notice to Borrower provided for in this Security Instrunient s%all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, % k< notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any noiw2 to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by Ziotice to Borrower. Any natice
provided for in this Securily lastrument shall be deemed to have been given to Borrower or Linder'wiren given as provided
in this paragraph.

15, Governing Law; Severability,  This Sccurily Instrument shall be governed by federal law and the low of the
jurisdiction in which the Property is tocaled. In Ibhe event that any provision or clause of Lthis Securit, Tuntrument vr the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumintor the Nore
which can be given effect without the conflicting provision. To 1his end the provisions of this Security Instzairent and the
Notc are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security fastrument.

17. Transfer of the Property or @ Bencficial Interest in Borrower,  §f nli or any part of the Propesivaus uny
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or \ranslerred nnd Borrower is not L nciurad
person) without Lender’s prior written consent, Lender may, 1 ils option, require immedinle payment in fufl of ail sums
secured by this Security [nstrutnend. However, this option shall pot be exervised by Lender if eacreise is prohibited by
federal law as of the date of this Security Instrument. :

I Lender euercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period
of not less than 30 duys from the dute the natice is delivered or mniled within which Borrower musi pay nll sums secured by
this Scourity Instrument. If Borrower fails to pay these sums prior 1o the expiralion of this period, Lender may invoke any
remedies peemilled by this Security lastrument without further notice or demand on Dorrower,

18, Borrower's Right to Relnstate. 1§ Borrower inecls certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable [aw may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions ure that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrumeny angd the Note had no nceeleration
occurred; (b) cures uny defauli of any other covenanis or agreements; (¢) puys ull expenses incurred in enforcing this
Security [nstrumeni, including, bui not limited to, ressonable nitorneys’ foes; and (d) takes such actinn as Lender may
reasonably require (o assure that the lien of 1his Security Instrument, Lander's rights in the Propesty und Borrower’s
obligation to pay the sums secured by this Sccurily Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security lastrument and the obligetions securad hareby shall ramain fully affsstive as if no sceeleration hnd
occurred. However, this right to reinsiate shall not npply in the case of ncceleration under paragraphs (Jor i 7.
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NOS UNIFORM COvENARTS Horrawer nnd Lender furiher covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Horrower prior tir neccleratinon fallowing Borrowes's
breact of any covenant or agreement in this Sccurity Instrument (but noi prior to secelerution under paragraphs 13 and 17
uniess applicabie luw provides ctherwise), The notice shal) specify; (a) the defaulty (h) the netion required to cure the
default; o) a date, not less than 30 days from the date the notice Is given 1o Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The aotice shal further
inform Borrower of the right ta reinstate efter acceleration and the right 1o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Barrowee to aceeleration and foreclosure. If the defuult Is not cured on or
before the date specified in the notlce, Lender at #15 option may require immediate payment In full of 3)) sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding,
Lender shall be entitied to collect all expenses Incurred In pursuing the remedies provided in this paragraph 19, including,
but not limited 10, reasonable uttorneys’ fees and costs of title evidence,

28, Lender in Possession, Upon neceleration under paragraph 19 or abandonment of the Property and i any time
prior to the expication of any period of redemption following jlllllel sule, Lender (in person, by agent or by judicially
.mpmmcd receiver) shalt be entitled ta enter upon, tnke possession of and manage the Property nnid to collect the rents of
the Ploperty including those past due. Any rents collected by Lender or the receiver shall be applicd first 1o payment of the
cosis of maragement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bor ds und reasonable attorneys’ fees, and then 1o the sums secured by Vhis Security Tnstrament.

21. Rricase, Upon payment of ail sums secured by this Securily Instrument, Lender shall refease this Sccurity
[nstrument witiiow charge to Borrower, Borrower shall pay any recardalion costs.

22, Watvir o Homestead, Borrower waives all right of homestead exemption in the Property,
23, Rider's *n/(hix Security Instrument, [ one or more riders are executed by Borrower and recorded together with
this Security Insteunien?, the covennnis and agreements of cach such rider shall be incarporated o and shall amend nnd

supplement the covenssits ‘ind agreements of this Securily Insirumen! as if the rider(s) were o part of this Sca.uruy
Instrument. {Check applicabls box{es)]
(RXadjustable Ratc lider RAXCondominium Rider {73 2-4 Family Rider
] Graduated Payment Rider {0 Panned Uit Development Rider
B3 Other(s) {specify] RELEASE FEL RIDER
BY SIGNINJ BELOW, Borrower acceris and agrees to the terms and covenanis contained in this Security
Instrument and in any rider{s) execuied by Borzo:vel and recorded withiit.
(Seal)
R T — T rwar
- AN e
== e n(Seald
/ufl 0w UCE PEARS -am...3
{Scal}
-Borows
g {Seal)}
-Borrowur
[Space Bealow This Line For Athnowledgment) — ——

STATE OF ILLINOIS, M County ss;

1, uj(g_ ,Q , & Notary Public in and for sal\! sounty and state,
do hereby cc'rﬂfy that MARK T. PEARSON AND JOYCE BRUCE PEARSON, HUSBAND AND WIFR
, personally known to me to be the same person{s) whose pame(s)  ARE
subscrived 10 the foregoing instrument, appeared before me this day In person, mnd acknowledged that The ¥

signed and delivered the said instrument as THEIR frec and voluntary act, for the uses and purposes therein

set forth,

Given under my hand and official seal, this 2/8’ day of ?1‘/&7? , 19 ?}f

My Cominission expires: f/"/5 7

o gl
PREPARED BY: - . -
HORIZON FEDERAL SAVINGS BANK o~ Noyly Pubis
EVANSTON, n,_ 602062 /
RECORD AND RETURN TO: ) '
HORIZON FEDERAL SAVINGS BANK . )

1131 CHICAGO o?ngosoiozs BOX 8330 0

EVANSTON, ILLIX
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DSTATE OF ILLINOIS )
) S5
Chcoumry of )

» personal y appeared before _._m m_a _,

nowt to me to Sm the person(s) who, being informed of the content

mo_,mme Sﬁéami have executed same, and acknowledged said ins

0 be free and voluntary act and deed and that ﬁmmm |
menc ted mﬁm instrunent for the purposes and uses therein Set orth.

==w#itness my hand and official seal this &@»\6& of @ AL mmMMl
LL J
_I_..¢ Commission Expires:
O E\uﬂn\\ﬁv ‘ "OFFICIAL \\
SEAL"
N Nancy Pag (3 mﬁm& (&)
U zug. Public, State of Iingig

. ww,am_oam

mﬂm
s of the
trument

Fy Cammission Qu:a 5\3\8
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THIS CONDUMINIUM RIDER i5 made L his 2B7TH duy of JOLY L1
and is incorporated into und shall be deemed 10 winend and supplement the Morigage, Deed of Trust or Secunity Deed (the
“Security Instrument™) of the sume date given by the undersigned (the " Borrower”} (o secure Borrowee's Note 1o

HORIZON FEDERAL SAVINGS BANK

{the "Lender™)
of the same date and covering the Property described in the Security nstrument und focaied wi:

1632 N. HUDSON AVENUE-UNIT, [(p, CHICAGO, ILLINOIS 60614

LY}
The Property includes a unit i, together wilh an wndivided imerest in the common elements of, n condominium project

known ns:
HUDSON ME‘FPEMTQFLNHOME S'QPKSROMINIUMS

N O OMINIT
(the “Cohdominium Project’). If the owners associntion or other entity which acts for the Condominium Projeet {1he
"Owners Associuation™) holds title o property for the benefil or vse of its members or shareholders, the Property also
inciudes Borrower's interest in the Owners Assovistion and the uses, proceeds and benefits of Borrower's intereat,

CONDOMINIUM COVENANTS. la addilion to the covenants and agreemenis made in the Security fnstrument,
Borrower and Linder further covenant and agree as follows:

A. Cindo pinlum Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constilodint Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which
crentes the Condonanyam Project; (i) by Jows; (iii) code of regulations; and {iv) other equivalent documents. Dorrower shiall
promptly pay, when<uz sl dues and assessments imposed pursual (o the Constituent Documents.

B. Hazard Liurarse, So long as the Owners Association mintains, with o generally aceepted insurance carrier, »
*masicr’’ or “blanket” plic; on the Condominium £roject which is satisfactory to Lender snd whiich provides insurance
coverage in the amounts, 107 the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covirage,” then:

(i) Lender waives/ie provision in Uniform Covenant 2 for the monthly payment 1o Lender of ane-twelfth of
the yearly premium inslal)menis for Fazord insurince on the Property; and

(i) Borrower's obligaticd vader Uniform Covenant 5 1o maintain hazard insuronce coverage on the Property
is deemed satisfied to the extent that the requiccd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt 1 otice of any lapse in required hazard insurance coverage,

In the event of a distribution of haznid inzurance procceds in licu of restoration or repair following a loss to the
Property, whether 1o the unil or to comimon efemenia, any proceeds payable to Borrower are hereby assigned and shalt be
paid to Lender for application to 1he sums secured Ly 2ar3ecurily Instrument, with any excess piid to Borrower.

C. Pubtic Liability Insurance. Borrower sheli rake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acerpnable in form, amount, and exient of coverage 10 Lender.,

D. Condemnation. The proceeds of any award or ¢ aim .or damages, direct or consequential, psyable 1o Borrower in
connection with any condemnation or other taking of all or way part of the Property, whether of the unit or of the conmmon
elements, or for any conveyance in lieu of condemnation, are h=lely assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security {nsirurient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftir rotice 1o Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or coaseat to:

(i) the abandenment or termination of 1he Condominium ‘“rgject, except for abundonment or 1ermination
required by law in the case of substantial desiruction by fire or other casualty o7 iinthe case of a iaking by condemnation ur

eminent domain,;
(i) any amendment 10 any provision of the Conslituent Documents i¥1h= provision is for the express benefit of

Lender;
(i} termination of professional management and assumption of self-marageinent of the Owners Association;

or
(iv) any action which would have the cffect of rendering the public liability insuianee coverage maintained by

the Owners Associalion unacceplabfe to Lender,

F. Remedies, {7 Borrower does nof pay condominium dues and assessments when due, Uhin Londer imay pay them,
Any amounts disbursed by Lender under this paragraph F shal) become additional debt of Borroworsicived by the Security
Instrument. Unless Borrower and Lender agree 1o other teems of payment, these amaounts shall bear inzersst from the date of
disbursernent al the Nore rale and shall be payable, with interest, upon notice from Lender to Borrower reguonting puyment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condamimiun kider.

Ao kTS -
MX
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THIS ADJUSTABLE RATE RIDER is made this . .2BTH, day of ... JULX,......, 19...88., &nd s
incorprioruled into "‘d.,’h',”:: deem;: to amend "ﬁ supplement the Morigage, Desd of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™ (0 secure Borrower's Ad
Rate Note (the “Note™ to ....... HO"'EON '%"W- BA/INGE BANK. A FEDERAL CORPQRANION | ] mum.
e ittt vieveses e (the “Lander™) of the same dats and covering the property described in
the Security Instrument and located at:

1632 N. HUDSON AVENUE-UNIT /{p, CHICAGO, ILLINOIS 60614

....................................... LR N N N R R N N N A LR B R I S S PP R

 |Property Address|

THE NQTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOQTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXEDQ RATE.

ADDITIONAL COVENANTS. In sddition to the covenanis and sgreements made in the Security Instrument, Bor-
rower and Lender further covenant and agres as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nots ;ovides for an initial interest rate of .. .9, 250, , ., The Nows provides for changes in the adjust-
able intarest (a'w und the monihly payments, as follows:

4. ADIUSTABLZ "NTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change inva

The sdjustable ite est rate [ will pay may change on the flrst day of ... .. . AUGUST......., 19..91..,
and on that day every ¢ month thereafter. Each dats on which my adjustable interest rats could changs is called
s “Changs Data” ‘

(D) The Index

Beginning with the flrst C1»~3e Dats, my adjustabls intsrest rats will be based on an Inde. The “Indax" is the
weskly average yisld on Unitad Star=s Treasury securities adjusted 10 a constant maturity of 3  years as made
available by the Federal Reserve Biard. The most recent lndex (igure avaiiabie as of the date 45 days befors sach
Change Date (s cailed the “Curment Lrae.” . :

1f the Index is no longer avallabia, tly. No's Holder will chooss & new index which is based upon comparabdle in-
formation. The Note Hoider will give me aotice of this choics.

(C) Calelation of Changm .

Belory each Changs Data, the Nots Holder will ralculate my new lnterest rate by adding ......2..500....
percentage points 3 . 5.0 0. . %) to the Current i~ The Note Holder will then round the result of this addition
to the nearest ane-vighth of one percentage point (0 125M). Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new intarest rats until 1be coxt Shangs Date

The Note Holder will then determine the amouat o the monthly payment that would be sulflcient (o repay the
unpaid priscipal tha | am sxpected 1o owe at the Change Jar2 in full on the maturity dats at my new intsrest rats
in substantially equal payments. The result of this calculsuion will be the new amount of my monthly paymant.

(D) Limits ow Inierest Rate Changes - 11.250

The interest rate | am required to pay at the flest Change Dav » i) not be greater than ... . . . % or less than
7.250, . %, Thersalter, ry intarest rate will never be Increased or/dv:reased on any single Change Date by mors
than two percentage points (2.0%) from the rate of interest | have bor . paying for the preceding 12 months My in-
terest rate will pever be greater than 14..2 5.0, %. The interest cate limit;, of *his Section 4 (D) will aot apply if {
exercise my Conversion Option under Section 3 of this Note.

(E) Effsctive Dais of Changes
. My new interest rate will vecome effective on eachh Change Date. | will pey \he 22vount of my new mouthly pay-
n;‘mlheﬁnnln.onmcﬂmmmuuypmduemmmnumuumlhsvmofmmmrmm
changes again.

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my adjustable Liwere> s and the amount
of my monthily payment before the sfTective date of any changs. The notice will include Infor nath e required by law
:ob;;imnaandmwﬂmmmnmbcofumwboﬁnmmmhmmm
ng notice.

B FIXED INTEREST RATE OPFTION

The Notice provides for the Borrowes’s option (o coavers from an adjustable interest mis with interes nue Umits
1o & fixed interest rate, s follows:
$. FIXED INTEREST RATE CONYERSION OPTION

{A) Optioa to Convert Lo Flxed Rale

{ have a Conversion Option which [ can exercise unless | am in default or this Section 3 (A) will not permit me
to do s The “Conversion Option” {3 my option 10 convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 3 (B) below.

The conversion can only take place as of the last day of any calendar month. Each dals on which my sdjustable
interest rate can convert to the new fixed rate is calied the “Conversion Date.”

If 1 want 10 exercise the Convertion Option, | must first mees centain conditions. Those conditions are thay; (1)
1 must give the Note Holder thirty (30) days prior written nolice that | want 1o do so! (i) on the Conversion Dats,
1 must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, [
must pay the Note Holder a conversion fee equal 1o one percent (1.0%) of the ouistanding principal of this Nots as
of the Conversion Date; (iv) | must sign and give to the Note Holder any docurents the Nots Holder requires 10 ¢f-
fect the conversion; (v} 1 have made no more than one monthly payment late in the preceding 12 months, and (vi)
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UNOFFICIAL COPY:

LEGAL DESCRIPTION RIDER

PARCEL 1: UNIT NUMBER 16 IN HUDSON MEWS TOWNHOUSE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESBTATE:

PART OF LOTS 20, 21, 22, 23, 24 AND 25 1IN DIVERSEY'S SUBDIVISION OF
BLOCK 54 OF CANAL TRUSTEES' SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH
EAST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 33, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACBED AS EXHIBIT "A"™ TO THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88171668 TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EASEMENTS FOR INGRESS, EGRESS, SUPPORT AND UTILITIES FOR
THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE DECLARATION RECORDED

AS DOCUMENT NUMBER 26158126, AMENDED BY DOCUMENT WUMBER 86148708

AND BB171667.

PARCEL 3: . EASEMENTS FOR THE BENEFIT OF PARCEL 1, FOR LIGHT AND AIR,
AND FOR +SDESTRIAN INGRESS AND EGRESS AND EMERGENCY VEHICULAR

TRAFFIC AS Z2ET FORTH IN DECLARATION RECORDED AS DOCUMENT 25685091,
PARCEL 4: * PASEMENT FOR EXCLUSIVE RIGHT TO USE OF PARKING SPACE 92

AS DELINEATCD ON THE SURVEY ATTACHED AS EXHIBIT II TO THE DECLARATION
RECORDED AS NOCJMENT NUMBER 26158126.
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UNOFFICIAL GQRY «

RELEASE FEE RIDER 00%% ; 20cy 28, 1900

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly
described as:

1632 N. HUDSON AVENUE-UNIT /{p, CHICAGO, ILLINOIS 60614

Borrower and Lender agrea that covenant 21 of the Mortgage
shall only ox cgiven effect if the Note secured by this Mortgage
is sold or ascigned, either in whole or in part, to g@ither the
Federal Mation«i Mortgage Associaticon or the Federal Home Loan
Mortgage Corporation _and that otherwise the following provisions
shall apply to a oolaase of Mortgaye:

If the Federal Fome Loan Mortgage Corporaticn buys all or
some of the lendes's rights under the Mortgage (or Trust

Deed) and Note, tho /rromises and agrecments in this rider
will no longer have ary force of effect,

Upon payment of all sums cogured by this Mortgage and pay-
ment of a reasconable fee for preparation of the release

deed, Lender shall releasc his Mortgage, Borrowor shall
pay all ceosts of recordaticng

IN WITNESS WHEREOF, BORROWER hus coxecuted this RIDER.

Bofrower




