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ASSIGNMENT OF RENTS
KNOW ALL MEN BY THESE PRESENTS, that the undersigned,
DENN1S M. MC DERMOTT AND SUSAN N. MC DERMOTT, HUSBAND AND WIFE
ofthe CITYof County of COOK and Stateof  ILLINOLS.
CHICAGO
in consideration of the sum of One Dollar ($1.00) and other guod and valuable considerations, in hand paid.

lhcritei,{nuher of 1s hereby acknowledged, do hereby sell, assign, transferand set overunto
AKE-COOK MORTGAGE COMPANY = L Its suceessors and for ity assigns,

acorpzl;;lul—n;r;:)“r;ﬁ_rliﬁz_c-&-and existing under the laws ot the ___THE STATE OF ILLINOIS .  _

(hereinafter referred 10 as the Association) alf 1he rents, issues and profits now due and which may hereafter
become due under or by virtue of any lease, whether written or serbal, or any letiing of or any agreement tor
the use or occupany of any part of the following described premises:

SEE ~TTACHED RIDER

14-29-115-003-0000

COMMONLY ®HOWN AS: ]251 WEST NELSON
CHICAGO, ILLINOIS 60657

{1 being the intention of the underugned o herebs establish ans absolute tranfer and asagnment of alb such leases atd agroementy
and all the as ails thereunder untu the Adsodgion, whethet the said ledses of agreetmen’s mas fiase been heretolore or mas be hereatter
made vt dgreed to, of which mas be mate/or agreed to by the Aneaanen under the puwer heren pratited

The undersigned do hereby irresinabls appfin the sud Aaoadtion thew agent for the management of sad propedy, and S
herebs authonize the Asoiahon Lo let and re-der wpd premise o7 any part thereo!, &, OIAING o ats awn discreiton, and (o rong o
detend any suits n connection with said premuc Ay wn name orn the names of the underygned. as o mas comsnder cynediens
and 1o make wwch repair< o the premuses as .t moedSem proper o advsable. and 1o do anvthing :n and about sasd premises that the
undersigned might do, heteby rabfung and contimmuae arhthing and wenthmg thar the Aswrcaton may dn

I bewng understood and agreed That e waud AssoniatiGrsrall have the power 1o e and aprhosand avarhy scges and profietowind
the payment of any present or tuture indebledness or labilinamihe underpred o the sand Avoagion) Jue ar to heceme Jur
that mas hereatter be contracied. amd abo toward the pavmer s of ali expenses sl the care and mandgement of sad premises. Ntk
ing taves and avensments which may in s judgment he deemeu 7iomer and advaable, hetery ranfsing and confinming all that
Avsocialion gty de by virtue hereot 1 bemg turthier understondandagreed thar in the evert of the exeronse af this assignment. the
undersigned will pay rent for the premises vucapied by thern ar g rare permonth fied oy the Avogation, and a lalute on their pan t
promptly pay said rent on the Bt day ot 2k and evers month shall e and el aeel! conatitute a torohle entry and detainer and thr
AssOCIZLON M 10 15 0wn name and withoor! ans note of demand, mapiaen a ahon of Torable entry and detainet and obtan.
passesson of sard premises This assighment and power ol attorne shall be hinging upor and inure to the benefit al the heirs, execw
1075, adMIMBLIATIrs, successors and assighis of the parhies hereto and shall be constrordas avovenant ranning with the land, and shall
continue 1n full torce and eftect until sll of the indebtedness v habiity of the unde signedtothe sad Association shatthase been fully
paud, at which tune s asugnment and power of attarnicy shalt termanate

1t s understoad and agreed thal the Avicahon will not exerone iy of ety wildee this Asagnment unsh atier defanitin the

payment of any indebtednes or hathey of the arnderstgiied 1 the Avsoctstion

IN WITNESS WHERLOF, the undersigned haye hereuntoset thett hands and'seals, ths Zirh day
of _ Seprembed ADFY | ~
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“DENNIS MC DERMOTT "SUSAN N, MC DERMOTT
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STATE OF
COUNTY OF 130 SEP 30 PH 2 43 8845110
[ //Q;i"/? (‘;}’RL’M L _ . a Sotary Puble in and tor said County, in the State
atoresaid, DO HERERY CERUIEY THAT DENNIS M. MC DERMOTT AND
SUSAN N. MC DERMOTT, HUSBAND AND WIFE
personatly known to me (o be the samie person 5 whose name S subscribed 1o the foregoing Instrument, appeired

befote me this day in person, and acknowledged that THEY signed, sealed and delivered the said Instrument as

THEIR free and v@letarp PYCIA Lhe gy agd purPoses theren set forth.
GIVEN under my hgnd spgNoE N SYRAWU S S day uf .ge/.) tembier AD VLY.
WOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES B8/2V9) __%"_Mk /g‘ e / o

atary Pubin
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THIS 1-4 FAMILY RIDER is made this 29TH day of SEPTEMBER .19 88

and is incorpurated into and shall be deemed 1o amend and supplement the Morigage. Deed of Trust or Security Deed
tthe ““Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Bortower's Note 1o

LAKE-COOK MORTGAGE COMPANY tthe “lLender’)
of the same date and covering the property described in the Security fustrument and focated at:

1251 WEST NELSON, CHICAGO, ILLINOIS 60657

|Praoperty Acsaress|
14-29-115-003-C000

1-4 FAMILY COVENANTS. In ahlstion to the covenants and agreements made in the Security Instrument, Borrower
and Lemder further covenant and agree us Jollows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make a change in the

use of the Propenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances. regulations and requirements of any governmental body applicable to the Property.

B. SUBORPINATE LIENS. Except as permitted by federal law. Borrower shall not allow any lien inferior to the
Security [nstruiment’ o be perfected against the Property without Lender’s priotr wntten permission.

C. RENT LOSS NSURANCE. Borrower shall maintain ipsurance against rent loss in addition to the other hazards
for which insurunce " riguired by Uniform Covenant 5.

D. “BORROWER'S R4GHT TO REINSTATE" DELETED. Uniforrn Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and ali security deposits made dn/connection with leases of the Property. Upon the assignment, Lender shall have the
right to modety, extend or termiosie the existing leases and (o execute new leases, in Lender's sole discretion As used i
this paragraph b, the word “lease™ ¢na)l mean “sublease™ 1T the Securily Instrument 1s on a leaschold.

F. ASSIGNMENT OF RENTS. Bofrower unconditionally assigns and transfers to Lender all the rents and revenues
af the Property . Borrower authorizes Lende( or lLender's agents 10 collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Leades~or Lender’s agents, However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemeint fa.the Security Instrument, Bormower shall collect and receive all vents
and resenues of the Property as trustee for the beheft of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additicaal secority only.

IV Lender gives notice of breach to Borrower: (1} il rendreceived by Borrower shall be held by Bommower as trustes
for benchit of Lender wnly, o be applied to the sums sectred oy the Security Instrument: (i) Lender shall be entitled w
collect and receive all of the remts of the Property; and (i) ¢aZn tenant of the Property shall pay all renis due and unpaid
to Lender or Lender’s agent on Lencder's written demand to dewenant.

Borrower has not executed any prior assignment of the reateans has not and will not perform uny act that would
prevent Lender from exercising s rights under this paragraph F

Lender shall not be required to enter upon, take control of or maiatain_the Propenty before or atter giving notive of
breach 1o Borrower. However, Lender or a judicially appointed receive. may do so at any time there is o breach. Any
application of rents shall not cure or waive any defauit or invalidate any otlier tight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noie or agreement in which Leader has
an interest shall be o breach under the Security Instrument and Lender may invoke any/of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contamed in fhis [-4 Famiiy Rider.

= (Seul)

] rf«Mc DERMOTT / Borromer
f JL{ b -1/
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SUSAN N. MC DERMOTT (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Botrower
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MULTISTATE 1-4 FAMILY RIDER — Fannie Maa&’Freddis Mac Uniform instrument
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LOT 426 1N JUHH P. ALTGELD'S SUBDIVISION OF BLOCKS 1. 2, 3, 4, 7 AND
FHE NOK'YH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF. THAT PART LYING NORTH
EAST OF LI1tCOLN AVERUE OF '*HE NORTH WEST 1/4.CF EZCTION 29, TOWNSHIP
40 NOK'TH, EaUGE 14 EAST OF ''HE THIRD PRINCIPAL MERIDIAN, IN

COOR Colry, TLLINOLS.

i4-29-115-00%=02L90

which has iHEn o o 1251 WESY zmr.moz CHICAGO
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