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1 Above This Line For Recording Oata)

MORTGAGE
THIS MORTGAGE (“Security Instrumemt®) is given on ... S8RESIROY.. 20 s .
19..88... The mortgagoris ........ Nara. s’):lnuak.y; marxded, b, EAward R QELRMAKY o
teees KR ey Vv ases ("Borrowcr") ThssScrumy Instrumenti is given to...........
Bank 6L Yo! H‘E'l?;{gin e .., which is organized und existing
undfﬁwcﬁl:%‘#t%iu RS NG EE: Lelc! 1,1 60093 ........... .and.\r'li.tfic uddrcssj: e

Dollars (U 5 S 245 |000 OU’ e ) 'I’hn dcbt :s cv:denccd by Borrowcr s notc
dated lhe samc dutc as lru { l\r ::unly [ngrumf)ml_(”yotqéa }\ﬁhu,h provides l‘or monthly payments, with the full debt, il nol
paid earlier, due and payabic £i S L L S T . ‘This Security Instrumenl
secures to Lender: (#) Lhe repr;n,cnl of the debt evidenced by the Noec, wnh interest, and uII renewals, extensions and
modifications; {(b) the payment o/ i1 other sums, with inerest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and (¢} the perfoiinance of Borrower's covenunts and agreements under this Security Instrument and
the Note. For th:&guﬂ)osc, Borrowe doe nereby morlga:c. grant and convey to l.cm.ler thc followmg described property
tocated in ... Cererrirae st et N rersssensesnnes e COUNLY, [linois:

Borrower owes Lend" thin pnnc|palsum uf I:wo T}undred TD

LOT 35 IN BLOCK 5 IN TALL The£S-SUBD
IVISION NO, 3, B
SUBDIVISION IN THE SOUTH WEST /4 .0F SECTION 24, Tﬂvls;::?PA‘l? NORTH,

RANGE 12 EAS
TLLINOIS. T OF THE THIRD PRINC!PAL MERIDIAN, m COOK COUNTY,

Firgt Amerscon Title Order ¥ sz( 3LE 592/

SECTCESS

Perm Tax ID#04-26-304-035

which has the address of ......... 1815 Silver Willow' Glenvie:y .
60025 [Swresi) [CIly]
IR0Is oovviiverereniienes |Z|Cod-) ........................ ("Property Address™);
p )

TOGETHER WITH ull the improvements now or hereafier erecled on the property, and all casements, rights,
appurtenances, rents, royalties, minera), oil amd gus rights und profis, water rights and stock and all fixtures now or
hereafier o part of 1he property. Al replicements and addilions skl also be cavered by this Security Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the “P'roperty.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate heseby conveyed and has the right 1o
morigage, gront and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against 11l cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiciion to constitule u uniform security instrument covering real properiy.

hia document was prepared by Marlanne White, Bank of Northfield
ILLINOIS—smm Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83

Bankiaimig, inc,
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If Lender required mortguge insurnnce as o condition of making the loun sceured by this Sccurity Instrument,
Horrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insurunee tlerminutes in accordunce with Borrower's and Lender's written agreement or applicable law.

8, Inspection.  Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shadl give Borrower notiee st Lhe time of or prier 1o an inspeetion specifying reasonsble cause for the inspection.

9. Condemnation, The proceeds of iny award or claim for dumages, direct or conseguentind, in connection with
any condemnation or other fuking of any part of the Praperty, or for conveyanee in liew of condemnation, are hereby
assigned and shali be paid 1o Lender.

In the event of o total tuking of the Property, the proceeds shal) be applicd to 1he sums secured by this Security
Instrwment, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total umount of the sums secured immediately
before the taking, divided by (b) the fuir murket value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, alier nolice by Lender to Borrower thm the condemnor offers to
make an award or settlea claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is Gethorized to collect and apply the proceeds, ui its optian, cither to restorstion or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lenticr und Dorrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
pustpone the due date of the monthly paytments refecred 0 in pacagraphs 1 and 2 or change ihe mmount of such paymenis.

1. Borrowes 0:t Released; Forbearance By Lender Not s Waiver,  Exiension of the lime for puyment or
modification of amoerizaiusn of the sums secured by this Sceurily Instrument granted by Lender (o nny successor in
interest of Borrower shalliey operate to releuse the liability of the original Borrower or Borrower's suecessors in inlerest.
Lender shall not be required tocommence proceedings aguinst any sugcessor in interest or refuse to extend time for
payment or otherwise modify sincretization of the sums secured by this Security Instrument by reason of uny demand made
by the originnl Barrower or Boreisger's successors in imterest. Any forbearance by Lender in exercising any right or remedy
shalt not be a waiver of or preclude theoesercise of any right or remedy.

11, Suctessors and Assigns Roard; Jobnt and Several Liability; Co-signers,  The covenants und agreements of
this Security Instrumem shall bind and Genefitrthe suecessors and assigns of Lender and Borrower, subjeet to 1he provisions
of puragraph 17. Borrower's covenants andagrerments shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (23 jsco-signing this Security Instrument only 1o morigage, grani and convey
that Borrower's interest in the Property under (e terms of this Sceurity Instrument; {b) is not personally oblignted 1o pay
the sums secured by this Securily [nstrument; ans (¢0) sgrees that Lender and nny other Borrower may ngree to extend,
modily, forbear or moke uny accommodntions witi raard to the 1erms of this Security Instrument or the Note without

thit Borrower's conseni.,

12. Loan Charges, T the lonn secured by this Securyy Instrument is subject 10 a law which sets maximum loan

churges, and that law is finally interpreted so that the Sntersst or other loan charges collecied or 10 be collected in

connection with the lonn exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) wny sums already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chovse e muke this refund by reducing the principal owed
under the Note or by making o direet payment o Borrower, [fu refund roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Leglsiation Affecting Lender's Rights, If ennctmen or Cxpiration of applicable laws has 1be effect of
rendering any provision of the Note or this Security Instrument unenforceablyuceording to its terms, Lender, ol its oprion,
may require immedinte payment in full of ul} sums secured by this Securit Instrument and may invoke any remedies
permitied by puragraph 19, IF Lender exercises this option, Lender shall take thestrps specified in the second paragraph of
puragraph 17,

14, Notlces.  Any notice 10 Borrower provided for in this Sccurity Instrumednt s2all be given by delivering it or by
muiling i1 by first class mail uniess applicuble law requires use of another method. e votice shall be direcled 1o the
Property Address or any vther address Barrower designates by notice 1o Lender. Any notite o Lender shall be given by
first class muil to Lender's address stated herein or any other sddress Lender designates by noiice to Borrower. Any rictice
pravided {or in this Security Instrumens shall be deemed to have been given to Borrower or Lender when given as provided
in this puragraph,

5. Governing Law; Severability. This Security Tastrument shall be governed by federal fav apd the law of the
Juriscliction in which the Property is Jocated. In the event that any provision or clause of this Sceuritvinstrument or the
Note conflicts with applicable lnw, such conftict shall not affect other provisions of this Sccurily [nsirément or the Note
witich con be given effect without the conflicting provision. To this end the provisions of this Security JastComem sad the
Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17, Transfer of the Property or a Beneficial Interest in Borrower,  If i) or sny part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, ab its option, require immedinie payment in full of all sums
secured by this Security Insirument, However, this option shall not be excrcised by Lender if excrcise is prohibited by
Federal lnw as of the date of this Security Instrument,

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 doys from the daste 1he notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Tails 10 puy these sums prior to the expiration of 1his period, Lender may invoke any
remedies permitted by this Securily Instrument wilthoul further notice or demand on Borrower.,

18, Borrower's Right to Relnstate,  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discomtinued a1 any time prior to the earlier of: (1) 5 days (or such other period as
applicable luw muy specily for reinstatement) before sale of the Properly pursunnt 1o any power of sale contained in 1his

Security Instroment; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are thut Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
cccurred; (b) cures nny dofuull of any other covernants or pgrecments; (€} pays all cxpenses incurred in enforcing this

Security Instrument, including, bu! nol limited to, rensonuble attorneys’ fees; and (d) inkes such nciion as Lender moy
reasonably require to ussure thut the lien of this Security Instrument, Lender’s rights in the Praperty und Borrower's
obligation 1o pay the sums secured by this Securily Insirument shall continue unchanged. Upon reinstatement by
Borrower, Lhis Security Instrument and the obligations secured hereby shul) remain fully effeciive as if no acceleration had
occurred, However, this right 1o reinsiate shal) not apply in the case of acceleration under paragraphs 3 or 17,

LITSERQ

o)
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ADJUSTABLE RATIE RIDER

{1 Yeur Treasury Index—Rate Caps)

. A 4 - £y L ')
THIS ADJUSTABLE RATE RIDER is made this 2950 quy of ..., SCPECUDET . 1628 and s
incorporated into and shall be deemed to nmend and supplement Ihc Morigage, Deed of Frust or Sccurity Dccd (the
“Security ln'ilrul:‘.cm } of (he sge d dul "‘r‘“xlfurl’hx'}‘ fadcfﬂgncd {the "Borrower") to securc Borrower's Adjusmblc
RIIE NOE (LHE “INOLET ] 10 .. iusiciriarenrtrmenarrarae sttt 1stansrmtunsssrsstebstrassastnnssnnest4sresranientssssssresssssniynnsstsnesstsssisrinmsssistetessrsinerrors

the Security Instrument and located at;
1815 Silver Willow, Llunview. Illlnoiu 6()025
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL CovVENANTS, Inaddition to the covenants and agreements made in the Sccurity Instrument, Borrower

and Lender furthe cavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for aceinitinl interest sate of ... 22390 The Note provides for changes in the interest rate and the
monlhly payments, as foliews:

4. INTEREST RATE 2N MONTHLY PAYMENT CHANGES

(A) Change Dules

The interest rate | will pay may change on the first day ofOcrober L. . 19..82. and on tha day
every 12th month thereufier. Eack fale on which my interest rate could change is calicd a “Change Date.”

{(H) The index

Beginning with the first Change Dade my interest rote will be based on an Index. The "Index™ is the weekly
average yield on United States Treasury sccurities adjusted Lo o constant maturily of 1 year, us made available by the
Federal Reserve Board., The most recemt Inddx figure svailuble as of the dute 45 days before cach Change Date is called
the “Currem Index.” .

If the Index is no Jonger available, the Nowsrtulder will choose a new index which is based upon compurable
information. The Note Holder will give me notice af L*as choice,

(C) Calculntion of Changes

Belore each Change Dute, the Note Holder will caleu’ate my new interest rate by adding Lwe & three
...... SSARLREH. ... percentage points (.2:73....%) toshe Current Index.  The Note Holder will then round the
result of this :nddmon lothc nezrest one-eighth of one percentagl point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate uiati?’the next Change Date,

The Note Holder will then determine the amount of the montiay payment that would be sufficient to repay the
unpuid principat that L am expected 1o awe at the Change Date in fulled the maturity date a1 my new interest rate in
substantinlly equal payments. The resuft of this caleulation will be the_scw amount of my monthly payment,

{I>) Limits on Interest Rate Changes

'Ehrdau.ru! rate Lam required to pay at the first Change Dute will not be grewies than L2 “cor fess than
rerern i rres St Therealer, my interest rate will never be incrensed or deercased wo any single Change Date by more
l!nn two percentage points (2.0%) [rom lllt. rate of interest ! have been paving for 1he preceding twelve months, My
interest rate will never be greater than .22 O, o

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of myacw monthly payment
beginning on the first monthly payment dave after the Change Date until the amount of my moathly payment changes
ngnin.

(F) Notice of Changes

The Noic Holder will deliver or mail Lo me a notice of any chunges in my interest riste and the amountof my manthly
puyment before the effective date ol any chunge.  The notice will include information required by law 10 be givea me and
also the title and telephone number of o person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to reud s follows:

Trunsfer of the Property or o Berehicial Interest in Barrower,  1fall or any part of the Property or any interestin it is
sold or transferred {or if i beneficia) interest in Borrower is sold or translerred and Borrower is not a patural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of 11l sums secured
by this Security Instrument.  However, this option shali not be exercised by Lender if excrcise is prohibited by federal taw
as of the date of this Sccurity Instrument.  Lender also shall not exercise this option if: (1) Borrower causes 10 be
submitted to Lender information required by Lender to evaluale the intended transferce as if 4 new loan were being made
10 the transferee; and (b) Lender reasonably determines thin Lender's security will not be impaired by the loan
assumption nnd that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10
Lender,

This document was prepared by Marlanne White, Bank of Northileld
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—5ingle Fuarmly=—Fannie Mae 'Froddie Mac UnHotm Instrument Form 3111 3/85

DARKFOAMS, 1HC.
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