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This Indenture, made this ~ 30TH day of SEPTEMBER o .I'J 88' bcmccn

ARTURC SANDOVAL, A SINGLE MAN AND AGUSTIN R, PASIHUAN A SINGLE MAN S MO"GEEW uﬂd
ASSOCIATES NATIONAL MOHTGAGE ORFORATION o _ _ .

a corporation organized and existing undes the luws T THE. STATE OF ‘DELAW co e Mortgagcc

Wltnesseth: That whereas the Morigagor is justly fadebied 10 the M Drigages. 5515 cvrdenccd by 2 certain promissbiy note ‘bearing sven

date herewith, in the principal sum of
EIGHTY THREE THOUSAND AND NG/ 100

,) payable with inlerest gt.the raie of TEN AND ONE HALF , ‘
L percentum i 10,500 %) per annum an the unpaid batance until paid, and: made payabie 10 lhe order of thc Mungagee atits orﬁce in

250 E, CARPENTEL FRWY., IRVING, TEXAS 75062 LOr
At such ather place as the heldes may designate in wrmng and delivered; the said pnnmpal and :ntercSI bcmg payabh: m momh!y snstallmenn of

SEVEN HUNDRED PIFTY {LTNE.AND 237100
on the first day of NOYEMBER L1988

is Tully paid, except that the final geyment of pnncapal and interest, :F ot soonef paad shah‘ be due and pa’yahlc on 1he nm day
of OCTOBER L2018 i e -

Now, Therefore, the said Mortgagor, for the beter seei ing of the pa)mcnl of-the satd prmcrpaibum of moncy and inceres:. and thc pcrformanc:
of the covenants and agreements hcrem comamcd docs b y b ‘-se presents Mortgage and: Wamnt unio the Mongagee' is sUcccssors or assugns
the following described Real Estate situate, Iymg and i:cm; i tha county'sf - COOK~~
and the Sinte of {ltinois, o wit:

LOT 41 IN BLOCK 1 IN HEAFIELD'S SUBDIVISIOh o ELOCK 2 IEXCEP‘T THE NOHTH 4# FEET THEREOF)
IN KIMBELL'S SUBDIVISION OF THE EAST 2 OF THE-LCUTHWEST .4-AND  THE WEST & OF "THE. SOUTHEAST

 OF SECTION 26, TOWNSHIP 40 NORTH; RANGE 13, EAST OF THE’ THIRD PHINCIPAL‘ MEHIDIAN
{(EXCEPT THE 25 ECHE? IN THE NORTHERST CORNER THEHEJF') N COOK COUNTY, lLLINOIS Lo

13 26 322 031 vol. 355

2592 N. Central PArk Ave. Chicago, I2. 60647 -

SEE SECURITY INSTRUMENT RIDER ATTACHED HERETO'AND MADE'A*PART NEREOR TOP'BLL PURPOSES. .

RTINS 3

.

I

Together with'all and singular the tenements. herediiaments and appurlenanas thergunlo belongmg. . and the rcnu.,lssues -and.profits zhereof
and afl apparaius and fixtures of every kind for the purpaseof suppiymg o dismbunng heai, hgh!, WalET, Of, power.land all plumbing.and
other fixtures in. or that may be placed in, any bualdmg NOW Of. ‘herealter standmg on 'said. land and aiso all, the estate..nght. titke. and interest
of the said Morlgagua‘ in and 10.said prcmises L T I ARSI T

This lorm is. used in cannectmn wilh mortgagas msured under- the, one- 10 four- lamlly programs of the National Housing Act which requare
a One Tlme Mongage Ensutance Premium paymenl [inctudinq sec!ions 203(!:) and fi)in, accordanca with the regulations for those programs.

Provious edition may be used - - ' S e OB 16,1 (9-86 Edlilon)
until supplies are exhausted Page Taof 24 CFR 203.7(a)

@.uuu VNP MORTGAGE FOAMS + (1131792.4700 » 1B001621-7284
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of loss if not made promptly by Mortgagar, and each insurance
company concerned is hereby authorized and directed 10 make pay-
ment for such loss directly o the Mortgagee instead of to the
Mortgagor and the Morigagee jointly. and the insurance proceeds,
or any part thersof, may be applied by the Mortgagee at its oplion
cither 10 the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebledness secured hereby, all
right, title and interest of the Martgagor in and 0 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a pubiic use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full a7isunt of indebiedness upon this Morigage,
and the Note secured hercoy remaining unpaid, are hereby assigned
by the Morigagor o thedvlpsizagee and shall be paid forthwith 10
the Mortgagee to be applied by it on account of the indebtedness
secured hereby, whether due =0 nat.

The Mortgagor Further Agrees thar should this morigage and
the note secured hereby not be eligiblelor insurance under the
National Housing Act, within  Ninéyy {an) days
from the date hereof twritlen statement of any o.ficer of the
Department of Housing and Urban Developmen or authorized
agent of the Secretary of Housing and Urban Develupment dated
subsequent (o the ninety (90) days’
time from the date of this morigage, declining to instre sais _note
and this mortgage being deemed conelusive proof of such ifelisibiii-
iy), the Morigagee or the holder of the note may, at its optior..
declare ali sums secured hereby lmmedlaleI) due and payable. Mot
withstanding the foregoing. this option may not be exercised by the

Mortgagee when the ineligibility for insurance under,the’ Nauonal -
Housing Act is due 10 the Mortgagee's failure to remit the Nat: ' .
tional Housing Act is due to the Mortgagee's faflure to remit: the:t

mortgage insurance premium (o the Dcpartmcnt of Housing-and
Urban Development. .

{n the Event of default in making any monthly payment pro:
vided for herein and in the note secured hereby for a period of
thirty [30) days after the due date thereof, or in-case of 3 breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice. become immediately due and payable,

And In The Evenl that the whole of said debt is declared 1o be
due, the Mortgagee shatl have the right immediately to foreclose
this mor(gage, and upon the filing of any bill for that purpose. the
court in which such bill is filed nsay at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withous regard to
the soivency or insolvency of the person or persons liable for the
payment af the indebiedness secured hereby, at the-time-of such- -
applications for appointment of a receiver, or for an order 10 place
Mortgagee in possessnon of the premises and without regard to the
value of said premises or whether the same shalt be then occupied
by the owner of the equity of redemption, 4s a homeslead, enler’
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and pronts of the said premises during the.
pendency of such foreclosure suit and, in case of sale and a defi-
cn:ncy. during the Tl statutory period of redemption, and such
rents, issues, and profits when collecied may be applied toward the
paynient of the indebtedness, costs, laxes, insurance,-and-other -
itemns necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the abave described premises under an order of a court in which
an action is pending to foreclose this mortgage or & subsequent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair: pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 10 the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period af redempuon as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the. premises hereinabove described; and emplay other
persons and expend itself such AMOURIs as.are reasonably -
necessary 1o carry oul the prowsnons of-this paragraph.

Aud in Case of Foreclosure of this mortgage by said Meri-
gagee in any court of law or equity, a reasonable sum Shd" be
allowed for the solicitor’s fees, and stenographers' fees of the
complainant in such proceeding, and also for.all. outlays for _
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, - wherein the Morlgagee shall be
made a party thereto by reasen of this mortgage, its costs and
expenses, and the reasonable fees and charges of the auorneys
or solicitors of the Mortgagee, so made part:es. for services in
such suit or proccedmp. shall be-a-furthef. tien-and charge upon -
the said premises under this morlgnge.\and all such expenses
shall become so much additional mdehledness securad hereby
and be allowed in any decree forcclosmg lhlS mongagc

And There Shall:be Included in any dccrec foreclosmg this -
inortgage and be paid out of the proceeds of any sale made in
pursuancc of any such decree: (1) Ali:the costs of such suit or

“salts, advemsmg. sale, and conveyance, including attorneys’,
| soiiciors', and stenographers’ fees, outlays for documemary

evidenicr and cost of said abstract and examination of title; (2)-
all the mupzys advanced by the Mortgagee, il any, for,the pur-”
pose authorized-in the morigage with interest on such advances

at the rate set:forti in the note secured. hcrcby, from the umc

such advances are made; (3) all the accrued inzerest remaining
unpaid on the indedtid-css hereby secured: and (4) all the said
principal: money remairing winraid. The Gverphis of-the proceeds
of the sale; i any. shall- taer ne-paid to-thc Mortgagor

If the Mongagor éhall pay. suu notc ai thc ilme and m lhe
manner aforesaid and- $hall abide by, ‘conisly with, and duly per-
form all the covenants and agreements burein, then this con

it is Expressly Agreed that no extension-of the time for pay-

ment of the debt hereby secured given by the Mortgagee (o any
successor in interest of the Mortgagor shall operate (o refease, in |

any manner, the original liability of the Mortgagor.

‘The Covenants Hereln Contained shull bmd and the benefits
and advantages shall inure, to the rcspccuvc heirs, executors,
administrators, successors, and-assigns-of- the parties hereto. - ... ...
Wherever dsed, the singular nimber. shaH include. the plural, the
plural ihe smgular. and the’ masculme gend»r shall include the

feminine.

Page J ot 4
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veyance shall be null 'and void and Martgas.e will, within mlrty o
130) days after written demand therefor by Minrigagor, execute a
release or satisfaction of this mortgage, and Martzagor hereby,
waives the benefits of all statutes or laws which require the

carlier execution or delivery of such release or ‘satisfaction by
Morigagee.
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SECURITY INSTRUMENT RIDER

THIS SECURITY INSTRUMENT RIDER is made this 30TH day
of  SEPTEMBER , 19 88 , and is incorporated into and shall

be deemed to amend and supplement the mortgage, deed of trust,

security deed or other security instrument (the ”Securlty
Instrument') of the same date given by the undersigned (the
mortgagor, trustor, or granter under the Security Instrument,
hereinafter referred to as the 'Mortgagor") to secure
Borrower's Promissory Note (the "Note') to ASSOCIATES NATIONAL

MORTGAGE CORPORATION {(the '"Lender") of 'the same date and
covering the property described in the Securlt?”fnstrument and
located at:

(;[10?3 CLUNTY RECORDER

2532 NORTH LEWTRAL PARK, CHICAGO, ILLINOIS 60640

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and
agreements made in “tue Security Instrument, HMortgagor and
Lender Further covenant und agree as follows:

The Lender or holder of the lote shall, with the prior approval
of the Federal Housing Commis<sioner (the '"Commissioner'"), or
his designee, declare all 'sumcz secured by this Security
Instrument to be lmmedlately dus and payable if all or a part
of the property is sold” 8¢ oqherwzsr transferred (other than by
devise, descent or operat1on of'lawi by the Mortgagor, pursuant
to a contract of sale exXecuted not later than 12 months after
the date on which the. $ecur1ty Instrament is eadorsed for
insurance, to-a purchasen uhpse credit nas 4wt heen approved in
accordance with the requirements of the Commissioner.

EXCEPT as modified herein the Security “Instrument 1is
and shall remain in full force and effect.

BY SIGNING BELOW, Borrower accepts and ggrees to the
terms and covenants contained in this Security I rumanc Rider,

- Mortgagor

KGUSTIR R, BASTIUAN 7 Hortgagor

- Mortgagor

- Mortgagor
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