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3611 N. Kedzie Ave.
Chicago, Illinois 60618

~88-152128

MORTGAGE

THISMORTGAGE (“Security Instrument™)is given on.. yeptmbe:: na—t .............. .
19.88... ’I‘he mongagor is Michael..Xa.. Homaz:d Wariereseegaai I avenieiesristersierirngas
gy rerey AT T Svae 2 rrower’ J This Secunty lnstrumem :sgwen to-. -
SR L AMEPI CaN 'Barikof'éhl ..................... ceorerandeneieienes - iy Which lsorgamzed and e:ustmg
under the JBWS Of 1./ creecrcrnn o A bAOLS, . whose address is
................. e R N KEG7ZAS, AVE. ..mcagq;..liimm... .§Qil8..........
Borrower owes Lenderihe principal sum of Thousand..and. 00/100 , ; ,
W « rrnareesessnnanss DollATS (U S.5.. p.DOQ.QQ «.). Thisdebt is ev:denced by Borrower 5 note.
dated the same date as th:s Ser urity lnstrumem “Note"), whrc lprovxdes for monthly payments, with the full debt, if not
paid earlier, due and payable ou . er,. 1. 1390 ............. prasssnesss reertessrtiaees : This Security Instrument
secures to Lender: (a) the repa; m.nt of the debx evndenced by',the‘ Mote, wnh interest, and al} renewals, extensions and
modifications; (b) the payment nf Zis other sums, with interest,: advanced under paragraph 7 to_protect the security: ‘of this.
Security Instrument; and (c) the perforinance of Borrower’s cuvenants and lgreements under this Secumy Instrument and’
the Note. For this purpose, Borrower dc:s aereby rnnrtga e, grant and convey to Lender the l‘oliowmg described property
located in roesrsborerentsisd Connty. llhno:s

Lot 43 in Sofie Bauermeister's Sud Division of lot 2 in RJ.chon
& Bauermeister's Sud Division of tle Wost % of the North

East % of Section 25 'I‘ownshlp 40 Nor+: ,Bange .13, .East. of the.
Third Principal Meridian in Cook Couniy Filinois.

This document prepared by: Michelle M. \Muxph
All Amerlcan Bank of (il cago
3611 N. Kedzie Ave, - ‘
Chicago, Illinois 60618
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alil'fixtures now .or.
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of }Be
foregoing is referred to in this Secunty Instrument asthe "Propeﬂy ’

BORROWER COVENANTS that Borrower is: lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.. .
Borrower warrants and will defend generally the title to the Property against all claims. and demands, subject to any
encumbrances of record. : e

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-umform eovenmts mgh}

limited variations by}unsdlcuon to constitiite a uniform security instrument covering real property. . . e ""*-r.{
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ILLINOIS-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT . : ‘ Form. 3014 1
Benklermt.
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ii Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, .
Borrower shall pay the premiums required to maintain the insurance in effect until such time. as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or.applicable law.

8. Inspection. Lender or its agent may make reasanable entries upon and inspections-of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspccuon

9. Cendemnuation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a fotal taking of the Property, the proceeds shall be npplled to the sums secured by. this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a. partial taking of the Property,
unless Borrawer and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lendér to-Borrower:that. the condemnor offers-to .
make an award or settle a ciaim for damages, Borrower failsito nspond to:Lender within 30 days after the date.the notice is
given, Lender isauthorized-lo collect and apply the procecds. at its option, either 10 restoration or Fepair of the Property or
to the sums secured by this Security Instrument, whether or nol then due. .

Unless Lenzer and Borrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due da‘e of the monthly payments referred to in paragraphs'1 and 2 or change the amount of such payments.

10. Borrawer Mot Relcased; Forbearance By Lender Not a Waiver, . Exterision.of the time for payment or
modification of amoriizaiizi of the sums secured by this Security Instrument. granlcd by. Lender to, any:successor in
interest of Borrower shall'no! eperate 1o release the liability of the origina) Borrower or Borrower’s successors. in-interest.
Lender shall not be required 1 zommence proceedings against any.successor. in interest or refuse to extend:time for’
payment or atherwise madify amyrtization of the sums secured by this Secumy ]nslrumem ‘by reason of any ‘demand madé’
by the original Borrower or Borrower's successors in interest. Any. forbearance by Lender in exerclsmg any nght or remcdy
shall not be a waiver of or preclude the e) ernise of any right of remedy..

11. Successors and Assigns Bovad; Joint and Several Linbllity;. Co-signers. 'I'he covcnants and ngn.emems of
this Security Instrument shall bind and benefii vhe successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17, Berrower's coveuants and agrecments shall be joint and several. Any. Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ., co-signing this Security Instrument. only to mortgage..grant and. convey
that Borrawer's inlerest in the Property under ik2 tcoms of this Sectirity. Instrument; (b)'is not personally obligated to piy
the sums secured by this Security Instrument; anr ! 2y agrées that Lender and. any.other Borrower .may agree {0 extend,
modify, forbear or make any sccommodations with/ivgurd to the terms of this Security Instrument or the Note without
that Berrower's consent.

12, Loan Charges. [ the loan secured by this S:eurity Instrument is subject to a faw which sets maximum loan
charges, and that law is finally inteipreted so that the Intecest ot other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then. (') any such ioan charge: ,sh duced by the amount
necessary 0 reduce the charge to the permitted limit; and (b) avy sams already collécted: Yom B rrower, which @ ,_
permitted limits will be refunded to Borrower. Lendcr may chous” to make-this refund by" reducmg the prmclpnl owcd;_'
under the Note or by making a direct payment to Borrawer. If a refurcduces pnnmpal the reduction will be treated as a
purtial prepuyment without any prepayment charge under the'Note. :

13. Legislation Affecting Lender's Rights.  If enactmerit ‘s .expication of apphcnb!e laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceab’s aci Ordmg toits termis, Lender, at its aption,
may require immediate payment in full of all sums. secured by, this Securit}: Insriment’ ‘and . may. “invoke: any ‘remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take ther aps specxﬁed in the sécond paragraph.of
paragraph 7.

14, Neotices. Any notice 10 Borrower provided for i m this Security Instrumen’ <hnll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7 he notice shall be directed. to the
Property Address or any other address Borrower designates by, notice;to Lender, Any:natice to,Lender shall be.given by
first class mail 1o Lender's address stated herein or any other addréss Lender dslgnates by natics o Borrower. Any notice
provided for in this Security Instrument shall be deemed to havebeen given to Borrower or Leideér vhen:given:asprovided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federa: liw and the. law.of the
jurisdiction in which the Property is located. In the event that any prows:on or. clause-of this Securiiv-iistrument or the e
Note conflicts with applicable law, such conflict. shall not.affect other provisions of this Security Instiumsnt: or.the. Notcm
which can be given effect without the conflicting provmon. To this end the prowswns ‘of this Security In: it .ment and the
Nole are declared to be severanble. o

16. Borrower's Copy. - Borrower. shall be ngen one conformed co < f the Notc and of this-Security . Instrumem.

17. Transfer of the Property or a. Beneﬂcial Interest in Borrom:r If 2 all ‘or.-any. par ) :Property orrany
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower isnota natural“
person) without Leader's prior written consent, Lender may, at its opt:on, require’ ‘immediate payment in full-ef all sums,
secured by this Security Instrument. However, this option shall ‘not be exercised by Lcnder if exercise is prohlbned by
federal law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall gwc Borrower not:ce of accetcrauon The notlce shall prov1dc a penod
of not less than 30 days from the date the notice is delivered or malled within'which’ Borrowér must pay all sums secured by
this Security Instrument. If Borrower Fails- to. pay these sums prlor to the expiration’of this, .period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand oh, Borrower

18. Borrower’s Right to Reinstate, If Borrower meets ceriain condu ) Borrower shall have the right. to have
enforcement of this Security Instrument discontinued at any time prior to. the ea rof: (a) S days. (or such other penod as
applicable law may specify for reinstatement) before sale of the Property. pursu .to any power of sale contained. in, this
Securily Instrument; or (b) entry of a judgment enforcing this Security. Instmmcnt. Those conditions are that Borrower: |
(a) pays Lender all sums which then would be due undcr this Secunty Inslrumenl and uu. Note. had 1o accclerat n.
ocetirred; (b) cures any default of any other covenants or agreéments; (c) pays all- expcnscs mcurred inenfarcin 'h:s:-
Security Instrument, including, but not limited to, reasonablé attorneys' fees; and, (d). alges stich action as, Lendc Jmay
reasonably require (o assure that the lien of this Security Instrument, Lender's : h; Propcrty and. Borrower's
obligation 1o pay the sums secured by this Security, Ins merit shall _conti ue u ,changed Upon remstate‘ ent, by .
Borrower, this Security Instrument and the oblxgat:ons sccu hcreby shall h

-SSf

o

.93

occurred. However, this right to reinstate shall not apply in ‘the case'of accelération under paragraphs 136r17.°
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