01-44609-56 @JW}; FIC |AL JCQ FI)Y

Th:s mstrument was ptepared by

I R:cmﬂp 4..4Ams....;
B845219% o e

'.cnlcase, ILL édasa

MORTGAGE

"SEPTEMBER

(herem “Borrower ). and the Mortgagee, \
LR corpomuon orgamzed and
existin whosc addrcss s 00
5200 Vs oo (hercm “Lendcr”)

WHEREAS .m'rower is indebted to Lender in the principal sum_ of .- NINETY TNG THUUSF'ND

AND NGO/

To SECURE to Lender (<) the repayment of the indebtedness cvndenccd by the NotL, wnth mtcrcst thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to- protect the: security of- this
Mortgage, and Lthe performance.Ci the covenants and agrecmenls of Borrower herein contmned ‘and (b) the repayn‘lent
of any future advances, with inlerest thr‘reon, made to Borrower by Lcnder pursuant ‘0" paragraph 21 hercof (hercm
“Future Advances'), Borrower doesiie: ebtx morigage, grant. and _convey to Lender. the -following’ described propcny
located in the County of , State of Tlinois: :

LLOT "1 "IN BLOCK "ZZ27IN 'H, C. STONE AND COMPANY‘S ADDITION 'Tq
LnGRANGE PARK "HEING A SUBLIVLSION OF THE EAST 172 0F "THE "NORTH
EAST 174 ANV THE NORTH EAST 474 .0OF THE SOUTH EAST 174 OF' SECTIDN
33, TOWNSHIP 3?2 NORTHY™ RANGE 127 eNST "UF"THE"THIRB 'PRINCIPR'U
MERIDIAN, IN COOK™ CQUNTY, "TLLTINITS.

PERMANENT INDEX #15<33-405-008
: 83§59192

DEPT-OI ‘ : 16 @9;
T#A444 TR‘!N 26 193@5}88 09:44 ea. -
#7005 #°D a-s——-BB——-ﬂ} 21‘?2

cnov COUNTY RECORDER ;

4634 NEWBERRY
which has the address of

ILLINDOIS &0S2% [Street)

{herein “Property Address” ),
[State and Zip codo]

ToGETHER with all the improvements now or hereafter crected on the propcrty. and. all easements, nghls,
appurienances, rents, royalties, mineral, oil and gas rights and profits; water, water rights,.and- water stock, and .all-
fixtures now or hereafter attached to the property, all of which; mcludmg rcplacemcnts ‘and -additions. théreto, shall be.
deemed to be and remain a part of the property covered by ‘this Mortgage and all of the’ foregomg, togcthcr wnh ‘said
property {or the lcasehold estate if this Mortgage ison a Iea&chold) are: herem referred to as the’ “Property ‘

Borrower cavenants that Borrower is luwfully bCISCd of the estate ht.reby conveyed:; dfhns thc rlghl lo morlgage,
grant and convey the Property, that the Properly.is. uncncumbcrt.d and that Borrower. will warrant and defend
generally the title to the Property against all.claims and demands, sub)cct to any declaratlons, easements or restrictions
listed in a schedule of exceptions to coverage in’any title insurance policy insuring Lénder's: lnlercst in the- Property,

. 4337
{LLINDIS —1 to 4 Family—6/77 — FNMA/FHLMC UNIFORM msmumar SAF Eysters and Forms
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. :

Any amounts disbtirsed by Lender pursuant to this paragraph 7, with interest thereon, shall’ become additionsal
indebtedness of Borrower secured by this Mortgage. Unless-Borrower and. Lender agree to other, {erms. of payment, such
amounts shall be payable upon rotice from Lender to Borrower requesting payment- thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding. principal :undér-the Note unless payment of '
interest at such rate would be contrary to applicable law, in which event such amounts shall: bear intérést at the highest rate
permissible under applicable law. MNothing contained in this paragraph 7 shalt require Lender to incur any expense or take
any action hereunder. . o : L . )

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause thercfor rclated to Lender’s
interest in the Properiy. . '

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tuking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, , L ’

In the event of a toial waking of the Property, the proceeds shall be applied.to the sims. secured: by this Mortgage.
with the excess, if any. paid to Borrower. In the cvent of & partial taking: of the Property, unless;Borrower’ and Lender
otherwise agree in writing, there shall.be applied .o’ the:sums secured, by this. Merigage*such’ proportion” of the’ proceeds
as is equial 1o that proportion which the amount of the sums. secured by this Mortgage immediately 'prior to the date of
taking bears to the fair market value of the Property immediately prior to-the date of taking. with the balance of the procceds
paid to Borrower : R

If the Propertv is nbandoned by Borrower, or if, after notice by Lender to, Borrower that the condemnor offers to make
an award or settle 2/claim for damages, Borrower fails to respond to Lender within: 30 days ‘after the date such notice is
mailed. Lender is autiiorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair:of the
Property or to the sum~ secured by this Mortgage. . ) o L - . S

Unless Lender ane Bo rower otherwise agree in writing, any such application of proceeds to principal shall not extend.
or postpone the due date i the monthly instaliments referred to in paragraphs~1 ‘and 2 hercof or change the amount of
such installments. o I , .

10. Borrower Not Releuses. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lénder to any successor in interest of Borrower shall not operate to reledse, in.any ‘manner,
the linbility of the original Borzower and: Borrower's successors’ in..interest.” Lender shall not be required: to. commence
proceedings against such successor oy reftise to extend: time'for. paymieit.-or- othérwise: ' modify amortization of: the sums
secured by this Morigage by reason ofun, demand made by the original- Borrower and:Borrower's successors..in_ interest.

11. Forbearance by Lender Not o "#alve=_ Any forbearance by Lender in exefcising any right or remedy-hereunder, or
otherwise afforded by applicable taw. shall not)be o waiver of or preclude the exercise” of ‘any such right or remedy.
The procurcment of insurance or the payment of 1axes or other liens or, charges by ‘Lénder shall nol be a waiver.of Lender’s
right to accelerate the maturity of the indebtedn:ss iecured by this Morigage. P

12. Remedles Cumulative. All remedies pioviaed in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or covity. and may be exercised concurrently, indépendently ‘or successively.

13. Successors and Assigns Bound; Yoint and/zeveral Liability; Captions, The covenants: and agreements. herein
contained shall bind. and the rights hereunder shall inure torihe: respective:successors-and- assigns .of, Lender and Borrower,
subject to the provisions of paragraph £7 hereof, All colenalts and agreements of Borrower shall be joint and- several.
The captions and headings of the paragraphs of this Misig-ge are for convenience only. and are not to be used to
interpret or define the provisions hereof. T T S .

14. Notice. Except for any netice required under applicabie Jaw. to be given in another manner, (n) any notice. to
Borrower provided for in this Mortgage shall be given by mailing suih' hoticé by certified mail-addressed’ to- Borrower st
the Praperty Address or ol such other anddress. as Borrower. may cesi . o’ Lender as provided. herein,  and -
(b} any notice to Lender shall be given by certified mail, return receip! requested, 1o Yender's address stated herein or to
such other address ns Lender may designate by natice to Borrower as rrevided hercin., Any notice provided for in this
Mortgage shall be deemed to have been piven to Borrower or Lender wnen given in the manner designated, herein.. .

15, Uniform Morigage: Governing Law: Severability. This form of mor gage combines uniform: covenants for national.
use and non-uniform covenants with limited variations by jurisdiction to'consii*at. a uniform securify -instrumeént covering -
real property. This Mortgage shall be governed by the law of the jurisdictionir’ which, the -Property is located.. In the
event that any provision or clause of this Mortgage or the Note. conflicts- with.applicaki=-taw; such-conflict shall rot. affect
other provisions of this Mortgage or the Note which can. be given effect without™th#” conficting provision, and’to this
end the provisions of the Mortgage and the Note are declared-to-be; severable, ;.. : '

16. Borrower's Copy., Borrower shall be furnished a conformed copy of the Note an'{ of this Mortgage al the time
of execution or after recordation hereof. ' ‘

17. Transfer of the Property; Assumption. If ail or any.part of the Property or an interest ‘nercin is sold or transferred
by BorroweR¥ without Lender's prior written ‘consent; excluding (n} {the’.crealion'.of -4, lien’ or. e neutabrance subordinate: 1.
this Mortgage, (b) the creation of a purchase money security. interesi for.-hotisehold appliances, . {c): »oiransfer by devise,
descent or by operation of luw upon the death of u-joint tenant IS St
ROLcOmaininpar—epttor—te=pureiase, Lender may, at Lender's option, declare all.the sumis:secured, by, *ins, Morigage to be
immediately due and payable. Lender shall have waived such .option.to-accelerate if, prior o0 the sale ~r sicnsfer, Lender,
and the person 1o whom the Property is 1o be sold or transferred reach agreement. in writing that.the.cred.t o f such person
is satisfactory to Lender and thal the interest: payable on the:sums secured by this Morigage.shall be at such.rate as Lénder
shull request. [f Lender has waived the option to accelerate provided.in this paragraph .17, and,if Borrower's Successor. in
interest has executed a written assumplion agreement accepted in writing by Lender, Lénder shall release Borrower from all
obligations under this Mortgage and the Note. ) .

If Lender cxercises such option to acceierate, Lender shall mail Borrower. natice of acceleration in accordance with -
paragraph 14 hereof. Such notice shall provide a period of not less than, 30 days from: the date the notice. is. mailed within -
which Borrower may pay the sums declared, due, If.Borrower fails: to- pay, siich; sums; prior. lo;the éxpiration. of suich. period, '
Lender may, without further notice or demand on. Borrower, invoke any. remedies permitt parig 18 hereof,. "

- = G

1 ENTRBIT CHRE RS BH R wdn® ESIR YL HRFCPRAN RTbHr 8 5 R principal residence

18. Accelerstion; Remedies. Except as provided in paragroph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by (his Mortgage, Lender
prior to acceleration shall mail aotice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not fess than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and {d) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicinl proceeding and sale of the Property. The nofice
shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in. the. foréclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cored on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage fo be
immediately due and payabls without furiher demand and may foreciose this Mortgage by. judicial proceeding, Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, remsonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports. A S ) : o

19. Borrower's Right io Reinstate. Notwithstanding Lender’s acceleration of the.sums secured by this ‘Mortgage,
Borrower shalt have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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LOAN #_01-44409-56

ASBUMPTION RIDER TO MORTGAGE

DATED THE _20TH DAY oF SEFTEMEER , 19 BB BETWEEN

LENDER, CRAGIN FEDERAL SBAVINGS AND LOAN ASSOCIATION

AND BORROWER,
ROBERT J. PARKER, A BACHELOR

Nrtwithstanding anything to the contrary contained in
the moctyage to which this Rider is attached, Lender and
Borrower agree that the loan secured by the mortgage shall
be assumablz by a Third Party, hereinafter referred to as
the Transferze, only upon the express conditions as are
hereinafter set. Iinrth.

1. Transfecee completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal balance and Transferee qualifies for a
loan in that amount and otherwise complies with Lender's
loan criteria, _

2. The Lender may in/i1ts sole discretion assess to the
Transferee a fee in the amount of not more than 3% of the
outstanding principal balance-cf the loan for and in
consideration of allowing Transiziee to assume Borrower's
loan,

3. Notwithstanding the foregcing. the Transferee and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before isnder shall be
obligated to permit assumption of the above. described loan.

All of the other terms of the above described note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this Rider the

20TH_ day of _GFPYEMRER , 19_@8 .

Gt/ ufpr

BORROWER ROBERT J. PARKER

BORROWER
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pon the change

The mortgage interest may increase or decrease based u

E.

of the stated indewx, howsver, the lendsr will not reduce the interest

rate helow

7.230% floor rate nor exceed 13.750% ceiling rate.

" UNOFFICIAL.CQRY -

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 8QTH . dayof ... .SEFTEMRER, ., ... , 19. 88, ., and is incorporated into and shalt
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the *'Security Instru-

ment'') ol the same date given by the undersigned (the *‘Borrower'’) to secure Borrower's Noteto ... .. L.
. CRAGIN FEDERAL SAYINGS AND LOAN ASSOCIATION . . i i it e i
{the “Lender’’) af the same date (the “*Note'’) and covering the property described in the Security Instrument and

tocated at . .636, NEWRERRY, LA BRANGE . PARK. . TLLINOXIS 40825 ... ... ...

Property Address

Modificatizns) In addition 10 the covenants and agreements made in the Security Instrumeni, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RA7TT AND MONTHLY PAYMENT CHANGES

The Note has aa.* Initial Interest Rate”” of 7 . &5, %, The Note interest rate may be increased or decreased on the
AT, day of the mant!s_beginning on . NECEMEER, Q1 .. .., 19. 8% . and on that day of the month every

..12. months thereafte(,
Changss in the interest rateare governad by changes in an interest rate index called the *‘Index’’. The Index is the:

[Check ane box to indicate Indox.)
(1y ©J* “Contract Interzst Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders” published by the Federal Home Loan Bank Board. _
(2) XR* . BEVENTH, DISTR/RLIET. ROST. OF, FUNDS. . FEJERAL, HOME. .L.OAN . HANK, EOARD

[Check one box to indicate whether there is any marimum {imit on changes in the interest rate on cach Change Dale, i no box is checked there w:l!
be no maximum limit on changes.|

(1) I There is no maximum limit on Chanzes in the interest rate at any Change Date. .

2) XX} The interest rate cannot be changed sv more than ,..2. . percentage points at any¢Change Date.

I the interest rate changes, the amount of Borrpwer’s monthiy p‘tymcnts will change as provided in the Note. In-
creases in the interest rate witl result in higher payments. Decreases in the interest rate will n.sulfuﬁ tower payments.
B. LOAN CHARGES L e

It could be that the loan secured by the Security Instrunent is subject to a law which sets. maxlmum loan charges
and that law is interpreted so that the interest or other loan charges collected or Lo be collected in co}mechon with the
loan woubld exceed permitied limits. I this is the case, then: (AYany such loan charge.shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (B) any susns already collected from Borrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may choos2to make this refund by reducing the principal
owed under the Noie or by making a direct payment to Borrawer.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this/szourity Instrument are subject to a hen
which has priority over this Security Instrument, Lender may send Borrowes a'natice jdentifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall prompily
secure an agreemenlt in a form satisfactory 1o Lender subordinating that lien 10 t1is Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumray;, Lender may require (I)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit ¢ n th : amount of any one in-
terest rate change (if there is a limil), or {3} a change in the Base Index figure, or all of these, asa condition of Lender's
waiving the opuon to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

...........................................

" ROBERT J. PARKER ~—Borrower

* {f more than one box & checked or if no box is checked, and Lender and Borrower do not ciherwise agree in writing, the first index ngmed will appiy.

ADJUSTABLE RATE LOAN RIDER—6m1-fHLMC UNIFORM INSTRUMENT 442955  SAF Systems and Forms
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