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“ » SEPTEMBER 28,
5. sz’gg;ﬁ;‘g:ﬁgﬁ? CHARHY NP ENS B R - S INGLE T AND AR AT

ST-I'EL. TE’H M{} H‘"ff’v AG E'I COR PO RAT IO “Borrower™). .'.l:hls Secunty lnslr‘t'l-r.t.lcnt is given to

which is organized and existing
under the 1aws of .....ie /4 €. S LA k... 0f. Wi.scon.si n %
1375, FEast. . Seiaomburg.. Road... (“Lender™.
Borrowar owes Lender the anmcnpal sum of .. LOUSAND.AND..NO..L100
Dollars (U 5. §... 1 85 QD.D -.OQ Thls debt i is evidenced by Borrower's note
dmed thc same date as th:s Secl nt/ lnstmment (“Note™), whlch provides for monthly paymients, with the full ‘debd, if not
peid earlier, due and payable on... .. SEPTEMB.ER...0.1.,..2038 This Security Instrument
secures to Lender: (a) the repayment i the debt evndenccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all 0thrSums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrumicnt and
the Note. For this purpose, Borrower does b crcb f mortgage, grant and convcy 10 Lender thie followmg described’ property’
located in e rerreenerse. County; THinois:

LOT 20 IN PLANNED DEVELOPMENT GZEZTTYSBURG ESTATES, BEING A SUB-
DIVISION OF PART OF THE EAST 7.2 OF THE SOUTHWEST 1/4 OF SECTION
26, TOWNSHIP 42 NORTH, RANGE 10 F&ST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 6,

1987 AS DOCUMENT 87601514, IN COOK COUNTY, ILLINOIS.

(Such property having been purchased in whole or in part with the
sums secured hereby.)

TAX KEY NO: 02-26-305-018/02-26-305-0" 5

>-
=
-t
(a1
=
&)
Q
[TE]
el
=
-
a
=
5
~
v
3
2
I
]
-4

'9g22She8

which has the address of ....2. 430 .CHAPMAN.. COU RT

HENROIS coviveeninennns 60008......... ("Property Address); e cn
“izio Coce]

TOGETHER WITH all the improvements now or hereafter _erected on the propeny. and all cascmcnts, nghts.
appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and ali fixtures now.or.
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. ‘Allofthe
foregoing is referred to in Lhis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrcby conveyed' and has thc nght to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property- agamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nntional,usqanq' npn-unif‘orm'covenams with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS _Single Family—FNMA/FHLMGC UNIFORM INSTHUMENT =~ C - o form 3014 12/83
msmmsmmﬁ
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Il Lender required morigage insurance as a condition of makmg the loan secured by this Security lnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or uppllcablc law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the’ Propert) Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in conneciion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall -be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by. this Security Instrumnent shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totai amount of the:sums 'sécured immediately
before ihe taking, divided by (b) the fair market value of the Property immediately before the taklng Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 s=ttle a claim for damages, Borrower fails to- respond to Lender within 30 days after the date the notice is
given, Lender ivantiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.,

Unless Lende;"and Borrower otherwise agree in wnt:ng, any application of proceeds to pnm:lpal shall not extend or
postpone the due datecche monthly payments referred to in paragraphs ! and 2 or change the amount of such paymeits,

10, Borrower o Released; Forbearance By Lender Not 8 Waiver, Exlension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nit perate to release the liability of the original Borrower or: Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for

payment or otherwise modify ame ~iization of the sums secured by this Security Instrument by reason of any demand made:

by the original Borrower or Barrower s successors in interest. Any forbearance by Lender in‘exercising any right or remedy
shall not be a waiver of or preclude the evesiise of any right or remedy. -

11, Successors and Assigns Botnd; Jnint and Several Lisbility, Co-sisners. The covenants and agreements of
this Security Instrument shall bind and bene'it th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) § c/-signing this Securtty Instrument ouiy to- mortgage, grant and convey
that Borrower's interest in the Property under the ‘enns of this Security Instrument; {b) is-not-personally obligated to pay
the sumns secured by this Security Instrument; ana-{c> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with rezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, 1f the loan secured by this Serurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sc that the inteies' or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any.such.loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suri:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosé te raKe this, réfiind’ by reducmg the principal owed
under the Note or by making a direct payment to Borrower, If a refund verinces principal, the reduction wili tie treated s 2
partial prepayment without any prepayment charge under the Note. o

13, Legislation Affecting Lender’s Rights,  If enactment or expiiation of applicablc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabi according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Inst~ument, and: may. invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s ey specified in Ihe second pamgraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Sccunty Instrumen. snal. be glven by dellvenng n or by
mailing it by first class mail unless applicable law requires use of another method. The r/otice shall be directed to the
Properly Address or any other address Borrower designates by natice to-Lender. Any noiire to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenter »/b:n given as prnwded
in this paragraph.

15. (‘ovcrmng Law; Severability This Security Instrument shall be governed by federal Lw end the law of the -

jurisdiction in which the Property is located. 1n the event that any pravrsuon or clause of this Security fnctrument or the

Note conflicts with applicable law, such conflict shall not affect other. pm\nsmms of this Security: Instruméxt or the Noté
¥

which can be given effect without the conflicting provision. To this end the provzsaons of this Secunty Instrament and the
Note ire declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformcd copy of. the Nolc nnd of thzs Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.. " If all or any part of the Property or_any
interest in it is sold or transferred (or if a beneficial interest in Barroweris sold or transl'crred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate’ pnyment in full of all sums
secured by this Security Instrument, However, this option shall-tiot be exercised by Lcnder if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower nolice. of acceleranon The nonce shall provuie a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay.all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meels certain condmons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at.any time prior to the earlier of: (a)s days (or such other penod as
applicable law may specify for reinstatement) belore sale of the Property pursuant.to any. power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{a) pays Lender sll sums which then woujd be due under this Security Instrumcnt and:,thc Note, hnd no ‘aceeleration
accurred; (b) cures any default of any other covenants or agreemcnts, (c) pays- all expensecs. mcurred in enforcing this
Securily !nstrumenl, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument,. Lende‘ rlghts in_the. Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall' continiue. unchinged. Upon reinstatement; by
Borrower, this Security Instrument and the abligations secured hereby shall remam fu!ly etfecuve as if ng accelcratmn had
occurred. However, this right to reinstate shall not apply in the case ofaccc!cratton under pamgrauhs 13or17.
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made 1his .2.8TH. day of ... 3EETEMBER............ and is

incorpuruted into und shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Peed (the

“Seccurity tastrument™) of the same dale given by the undersigned (the “Borrower™) to secure Borrower's Adjusinble
Rate Nate (the "Note™) to....SHELTER...MORTG.AG.E..CORPORATLION..

(the “l.ender™) ol the same dntc and cnvcrmg lhc propux\ dz.scnbcd in

60008

[ Property '\ddrus ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Apoirionat CoveENaNTS.  inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Nurdher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providds Foran initisl interest rute of . 7..7.5Q%. The Note provides for changes in the interest rate and the
monthly payments,.2i Tallows:
4, INTEREST RA7 L. AXD MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pry may change on the first day of ... SERTEMBER...Q1........ 19.88.., und on that day
every 12th month thercafter. Zach date on which my intercst rate could change is called a "Change Date.”

(B) The Indax

Beginning with the first Changz lale, my interest rile will be based on an Index. The “Index™ is the weekly

average yicld on United Siates Treasury socurities adjusied to a constant maturity of+ ! year, as made available by the

Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

IT the Index is no longer available, the i4sie, Holder will choose a new index which is based upon comparuble
inrormatinn The Note Holder will give me notice’of this choice.
ey Cnlcufanon of Changes!

" -Before each Changc Thate the Note Holder will (alculate my new interest raic by adding
-percentage points (... .2.80 Y yeine Current index. The Note Holder will then round the
result of thissadditidn to the néarest oné-‘ci'ghlh of one percentsps point (0.125%). Subject to the limits stated in Scction
4(D} below, this rounded amount will be my new interest rite/uatil the next Change Date.

The Note Holder will then determine the amount of the riordh!y payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Daie indull on the maturity date al my new interest rate in
substantially cqual payments. The result of this calculation will ba'tne new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not bopreater than .......9..T.50.....% ar less than

.5..150.........%. Thereafter, my interest rate will never be increased or decrzas:d on any s:nglc Change Date by more
lhan lwo pcrcanmgc points {2.0%) from the rate of interest | have been paying for e preceding twelve monlhs My
interest rate will never be greater than . 1.3.750.. %,

({EY Effective Date of Changes L

My new interest rate will become effective on each Change Date. | will pay the amounl elvny new monthly payment
b(.gmmn!, on the first monthly payment date after the Change Date until the amount of my menthty payment ch.m%cs
again. g

(F) Netice of Changes i

The Note Holder will deliver or mail to me a notice of any changes in my interest rateand the arhount of my monthiy
payment before the effective date of any change. The notice will include information required by law 1O %z given me and
also the title and telephone number of a person who will answer any® queshon.l may have n.-g:.-rdmg the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Uniform Covenant 17 of the Security instrument is amended to read as ‘follows:

Transfer of the Property or & Beneficial Interest in Borrower. 1fail or any. part of the Property or any interestin it is
sold or transferred (or if a bencficial interest in Borrower is sold or trans!‘crrcd nnd Borrowcr is not a_natural pcrsnn)
withoul Lender's prior writlen consent, Lender may, at its opnon. require |mmed|atc paymcnt in"full of ail sums'seéuired
by this Security lastrument. However, this option shall nol be exercised by Lender if exercise is prahlbltcd by ﬂ.dcra! law
as of the date of this Security Instrument. Lender also shall not exercise this option if2 (a) Borrower causes o be
submitted to Lender information required by Lender, to evaluale Lhe intended transferee as if a new loan were  being made
to the transferee; and (b) Lender reasonably determines thal Lender's sccumy will not’ be 1mpam:cl by the loin
assumption and that the risk of a breach of any covenant or agrccmcm in this Securlty Instrument is acccpmblc ta
Lender. . . S ‘ .

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family—Fannie Mse/Fraddis Mac Uniform instrument ~ Form 3111 3/85
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Loan No: 0151023875

UNGQE P Gaints O 02 ol

{Fixed Rate chverSLOn Optlon)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this - EBTH day of
SEPTEMBER , 19_88 ., and is incorporated™into and
shall be deemed to amend and supplement the Adjustable’ Rate Rider (the
"Rider") to the Mortgage, Deed of Trust or Security Déed- {the "Securlty
Instrument"}, each dated the same date'as this Addendum-and diven by
the undersigned (the "Borrower") to secure Borrower's Adjustablé Rate
Note, with Addendum to Adjustable Rate, to
SHELTER MORTGAGE CORPORATION ___{the "Lender"} and located at
2430 CHAPMAN COURT, ;

ROLLING MEADOWS, IL 60008 \
{Property Address)

ADDiTIONAL COVENANTS. In addition to the’ covenants and . agreements
made in thé< ecurlty Instrument and the Rlder Borrower and Lender
further covernant and agreé as follows

A. FIXED INTERFST RATE OPTION

The Note provides for the Borrower's option to convert from an
adjustable interest rals to a fixed' interest rate as follows:'

1. Option to Ccmv'ert_t'o Fi:-:'é'd-'-"nate‘

I have a Conversion«
in default, I have been. dellnouent at’ any’ tlme during the’ term of
this loan, or this Section 7-~1"will not permit me'to do- so.‘ The -
"Conversion Option" is my optzon to convert the interest rate I
am reguired to pay by the Note £ -Iom an adjustable rate to a flxed
rate, .

The conversion may take place at any tlme after the first
anniversary through the’ fourth year. I can convert my interest
rate only during this period’ called the }’cnversion Perlod““

If I want to exercise the. Conversron Opfion, ‘T must fltst
meet certain conditions. Those’ conditlons are that: a)'z must
give the Note Holder notice that I am doing so duriig the Con-
version Period and at least thirty (30) days before tie end of
the Conversion Period; b} on the Conversmon Date, I am not in
default under the Note or the Securlty Agreement ). T Xave'
never been delinguent on any. payment under, my Note from the
inception of this loan; 4). I must 51gn and givé: the Note Holder
any documents the Note Holder requlres to ‘efféct the, conver51on,
e) I must be quallfled at the rate of lnterest‘after conversion
using the Note Holder's FHLMC current underwrltlng guldellnes
for fixed rate mortgages; and £} I must be the orlglnal BOrfower
under this Note. _ ‘

s3£ﬁ32§£?ﬁé§t; Do

2. Calcolation'Of Fixed Rate

My new fixed interest: rate shall be, equar‘tqztne;EHLMC 60
day net vield for 30 year or 15 year fixed rate mandatory

12/11/87
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the date that-was prior to. the conversron date; or if mr
loan exceeds: $168,700, my new. fixed interest rate shall be equal
to Reszdential Fundrng Corporation's 60 day net price for 30 year
. or 15! 'year fixed. rate conventional: mortgage mandatory delivery
commitnients plus 50. basis points, that was in effect 45 days: prior
. to the. conversion date.; 1f. thejaforementloned calcuiated interest
. rate -exceeds:the maxlmumiallowable interest.rate (the.lifetime:cap
.- for the, ARM).,..the .capped -interest: rate will- pecome. my new- lnterest
. rate for the. fixed rate mortgage. . .

- 3 . Petermination of Ne.w Payment Amount TIONG LAY YIOALTACY LT T
Y opravan by sEne
T - If-1 choose to exercise the conversron Optfon,'therﬂote :ﬁﬁ¥
Holder will determine the amount of; theumonthly payment "that”
would be sufficient to repay the unpatd principal I am expected
... .to.ove bn.the.Conversion Date .in. full-on the:maturity.date-at my
.new frr‘d lnterest rate An substantral;y equal payments. .The i
result of *hrs ‘calculation will be the.'neir, amount of . my,. monthly
payment.. arnnlng with-my frrst monthly payment after the
Conversion Dete, I will pay the new amount -ag-my. monthly- payment
until the matuzity date.

B. ""'-mausm or TBE Pnowm on A BENEFIC‘IAL mnasr N Bonnowrn

: 1f Borrower exercises the Conversion Optlon*under the Note as
stated in Section A of this- rodendum o Adjustable ‘Rate ‘Rider, the
amendment to. Unlform Covenant 17.0f the. Securatx,lnstrument contained
in“the Rider shdll’ cease to be 2 .effect, and the provisions of Uniform
Covenant!17 of the Securrty Instrunert shall lnstead be in effect, as
follows-" ‘ S . ‘ o . R

' Transfer of the Property or & ﬂeneficlal'Interest‘ln ,

Borrower. If all or any part of the Pcoperty or any interest in
..it is sold .or transferred (or if a. .benzficial interest. in Borrower

... 18, sold oL transferred and, Borrower rs‘nrt‘a natural person)

‘“‘wathout Lender 'S prlor written consent, renﬁer may, at its ‘option,

require “immediate payment ‘in full of all suis secured by this
“.Securrty Instrument., However, this option skall not be exercised
by Lender 1f exercrse is prohrbrted by federal 1sw'as of the date

Q;Of this Securlty Instrument.".

If Lender exerclses thlS optlon, Lender shall ng~ Borrower
notlce of acceleratlon.” The notxce shall’ provade a pecs ‘od of not
less than thlItY (30) days™ from the date, the’ notlce is. uelwvered

.. .er mailed withln wh“ch Borrower must pay all’ sums; secured oy ‘this
‘'security Instrument ;‘If ‘Borrower fails' ‘to- pay these sums prior
o the” explratlon f“thls pEIIOd Lender may" 1nvoke any” remedles
”'fpermltted by thi Securxty Instrument wlthout further notrce or

) jdemand on Borrower. S o

- .
o)

F'EBasz2E6

WY o R

-yt
3

BY SIGNING BELOW, Borrower. accepts and agrees to- ‘the terms” and
aine is Addendum to Adjustable Rate Rlder.

- BOITDWSI'

_ _ (Seal)
e Borrower Borraower -
' ;RETURN”TO " SHELTER:MORTGAGE CORP., 1375-E. Schaumburg Rd., Schaumburg“”ILq 60104

12711787
;nﬂuunﬂﬁ _ Page 2 of 2 One Year Addendum




