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MORTGAGE

THIS MORTGAGE (“Sccurit.y lnstrﬁmcnl") is given on SEPTEMBER 21

19 88 Themoriyagoris  JUDITH M. HEEBNER, SINGLE NEVER MARRIED, AND
MICHAEL J. MCGREAL, SINGLE NEVER MARRIED

("*Borrower”) This Sect rity Instrument is given to CHASE HOME. MORTGAGE CORPdRATIO‘N

which is organized and‘exiz¢ug under the laws of THE STATE OF .DELAWARE |, and whose address is
135 CHLSTYUT RIDGE ROAD, MONTVALE, NEW JERS:EY 07645 (..Lendcr..)
Borrower owes Lender the prmc:p:‘ sumof  FIFTY SEVEN THOUSAND, FIVE HUN'DRED DOLLARS AND 00/1(?

00N
Dollars (U.S. § 57,500.00 f 1. This debt is evidenced by Borrower ::lnotc

ated the same date as this Security Instrum:nt { *Note™), whlch prowd-s for’ monthlv paymenls. “With the full. debt; il nm
aid enrlier, due and payable on GCTORER~1, 2003 .. This Sccunly Instrumem
#cures ta Lender: (a) the repayment of the dest - vﬁdenced by lhe Note, wuh interest, and all renewals, cxtcnsmns and %
odifications; (b) the payment of all other sums, wiethinzerest, advanced under. paragmph 7 to protect-the secunty;o | g
urity Instrument; and (c) the performance of Borior=’s covenants and agreemenls under this Security, ]nsuumg t
the Nate. For this purpose, Borrower does hereby mortgage. crant and conivey to Lender the following described’ p‘_

w

: ™

ocated in ‘CODK : Ccunty. Hinois: (N
.

w

LOT 29 IN BLOCK 9 IN HAROLD J. MCELHINSU'S. FIRST ADDITION 10, L o
SOUTHTOWN, BEING A SUBDIVISION IN THE ‘SOUTH EAST. Q OF. e 1:_:“;25
SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST- OF"TWTMN 2633 1.9/93/33 19 13 .08
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCLS. | - 47116'#% o PO Y i

' COOK COUNTY RECORDER

PERMANENT INDEX NO.: 24-24-418-006

which has the address of 11821 SOUTH MAPLEWOOD. AVENUE | . CHICAGO" :
{Street] ] R T S _-":,,»:.:_‘ic‘.v-l_')fg
Ilinois 60643 ("Property Address™): ' ’
[2ip Code}

ToGETHER WITH all the improvements now or herea{‘ter erected on the propeny, and. all, eascmenss. nghts.
appurtenances, rents, royaities, mineral, oil and gas rights and proﬁts. ‘ater. rlghts and stock. and. all-fixtures now. or .
hereafter a part of the property. All replacements and additions shall also be covered by 1h|s Sx:curny Instrumcnt Allof'the
foregoing is referred to in this Security Instrument as the “Property.”

BosROWER COVENANTS that Borrower is lawfully’ seised of the estate hereby conveyed and has. the nght 10
mortgage, grant and convey the Property and that the Property. is unéncumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the” Propcrty against all claims’ and demands, subjech 1o any
encumbrances of record.

THIS SECURSITY INSTRUMENT combines uniform covenamﬂ for nutional. 'md non umform covcnanls wnh"
limited variations by jurisdiciion o constitute a uniform security instru ent’ covermg redl: ‘properiy. -

9_9_’_'__“_’-‘_5_!1'_—-1

ILLINOIS —Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@\;G fiL) a7, VMP MORTGAGE FOAMS » (3131283-3100 & e
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If Lender required mortgage tnsurance s a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required te maintain the insurance in effect until such time as the requirement for the
insurance terminaltes in accordance with Borrower's and Lender's written agreement or apphcab!e faw.. ‘

8. Inspection. Lender or its agent-may make reasonable entries upon and. inspections. of!he Property Lender
shall give Borrower notice at the lime of or prior toan mspecllon specﬂ‘ymg reasonnble cau_s' fo ‘the i lnspccnon ’

9. Condemnation. The proceeds of any award or claim lor damages. direct or consequcmml in.connection with
uny condemnution or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender,

I the event of a total taking of the Property, the proceeds shall be applied .10 lhe sums secured by this Security
[nstrument, whether or not then due, with any exeess paid to Borrower, In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall- be reduced by
the amount of the proceeds multiplied by the following {raction:,(a) the toial amount.of 1he sums, secured ammedm!ely
before the laking, divided by (b) the fair market valde of, the Properiy tmmedlately before the ta ¥
paid to Borrower. ‘ :

If the Property is abandoned by Borrower, or if, after notice by Lcndcr to Borrowcr lhat the condemnor oﬂ‘ers to .
make an award o settle a claim for damages, Borrower fails 1o respond to Lender within 30 daya after the date 1he notice is.
given, Lender i aurnorized to collect and apply the proceeds, ot its option, either to restorahon or repair-of the Property. or
to the sums secured Gy this Security lnstrument, whelher ornot then due,

Unless Lendee and Borrower otherwise agree in wrnmg. any ‘application of proceeds to pr:nctpal shall not extend or__
postpone the due dai=OFthe monthly payments referred to in: pnragraphs l'and 2 or changé the.amaunt of such paymems

10. Borrower:No. Released; Forbearance By Lender Not' a Wnlver. .. Extension of the time for payment .Of.
modification of amortizaticn of the sums secured by this Sccunty Instrument granted: by Lender to ﬂny successor in
interest of Borrower shall noLoperate to release the liability of the original, Borruwer or Borrower's’ successors. in interest.
Lender shall not be required to rommence proceedings against any successor in interest. or refuse fo extend time for:
payment or otherwise modify am/sri1zation of the sums secured by this Secunty Instrument by reason ofuny demand: made:
by the original Borrower or Borrower’szuccessors in interest. Any forbearanve by Lender in exerc:smg any right or remedy
shall not be u waiver of or preclude the ene-cise of any right or remedy.

11. Successors and Assigns Beund; Joint and Several, Liability; Co-signers, .The wvennnts and agreemcnts of
this Security Instrument shall bind and beneat tie successors and assigns of Lénder and Borrower, ﬁubject to the provisions,
of paragraph 17. Borrower’s covenants and vgreements shall be joint and severall Any- Borrnwer who co: Atgns 1his: Secumy
Instrument but does not execute the Nate: (a)s co-signing this Security inslrument only to mortgag ,grant and’ :
thal Borrower's interest in the Property under tiietevms of this Security. Instrumet ,-(b) ls.np! personally obhguted 0 pay;
the sums secured by this Securily Instrument; and<cl agrees that Lender and uny'other Borrow r mav agree {o'extend,.
modify, forbear or make any accommodations with rigard 10 the ierms’ ol‘lhls Security Insirumen or !he Note. thhou
that Borrower's consent,

12. Loan Churgcs. If the loan secured by this Sccurity Instrument is subjccl toa 1aw whlch sels maximum’ Ioan
charges, and that law is finally interpreted so that the intireit or other loan charges collected. or to be collected in
connection with the loan exceed the permitted limits, then: {a> any such loan charge shall. be teduced by the amount,
necessary to reduce the charge to the permitted limit; and () anisr ns already collected’ From Borrowcr which’ excecdcd'
permitted: limits will be refunded (o Borrower. Lender may choose tu make this refund. b reducmg the: pnnclpal owed: -
under the Note or by making a direct payment to Barrower, [fa refunc reduces pnncnpal the reducuon wm be treated asa
purtial prepayment without sny prepayment charge under the Note,

13. Legns\ntion Affecting Lender's Rights. 1f enacimen! or exr ravion- al‘ apphcable laws has ‘the: effect of
rendenng any provision of the Note or this Security Instrument unenforceab.s according to'its terms,’ ‘Lender, at its option,
may require immediate payment in full of all sums secured by. this. Seturity irst>ument und. may invoke any remedies,
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (tefs; cpeclﬁed in lhe second: parugraph of
paragraph £7. .

14, Notices, Any notice to Barrower provided for in thts Secumy lnslrumem .na, bc gwcn by, dehvcnng it or by
mailing it by first class mail unless applicable law requires use of another méthod. The Adtice shall be dirceted 1o the -
Property Address or any other address Borrower designates by notice to Lender. Any notize o Lendcr shall'be given'by .
first class mail to Lender's address stated herein or any other address'Lendér désignates by notj’e tc, Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whin gwen as prowded
in this paragraph.

5. Governing Law; Severahllltg. “This Security Instrument shali be governed by I'cdcral 'd\’ and thc |:.\W o!'ihe
jurisdiction in which the Property is located, In the event that any prowszon or. clause of this Security Insirument.or. the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this: ‘Security Instrunon) or the.Note
which can be given effect without the conflicting provision. To this end the: prov:slons of this Security Insirument and the
Note are declared to be severable. .

16, Borrower’s Copy, Borrower shall be given one conl‘ormed copy ofthe Note and of‘lms Security Instrumen:.’

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part 6f the Properﬁy or.any..
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowér is-nat a° nalural
person) without Lender's prior written consent, Lender may, at'its option, require immediate paymenl in- full of all-sums:
secured by this Security Instrument. However, this option shull net be exeréised by Lender lf exereise is proh:bncd by
federal law as of the ddte of this Secumy [nstrumem. . )

If Lender exercises this option, Lender shall give Borrower,nouce of nccelerauon ‘Thc nome shnll prowde a pcrlod
of not less thun 30 days from the date the notice is delivered or mallgd mlhm which Borrower must pay dll sums secured by
this Security Instrument. [ Borrower Fiils to pay these suins pnor 1o the expiration of this period. Lender may invoke dny
remedies permms.d by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [T Borrower meets certain condnmns. ‘Borrower shall’ hau. the right to have
enforcement of this Securily Instrument discontinued at apy time prior to'the! earller of: (a) 5 dayq (or Such other permd as
applicable law may specify for reinstatement) before sale of the Property pursuam to any power of sale contained in'this’
Security Instrument: or (b) entry of a judgment cnf‘orcmg this Security Instrumert. Those condmom are that Borrowcr
(a) pays Lender all sums which then would be due under this Security Instriment dnd lhc Note had! o"m.ceicrauon
oceurred; (b) cures any default of any other covenants or agreements; (¢} pays all’ expcnses mcurred an; enforung thls
SL‘L urm Instrument 1n<.]udmg. but not limited to, reasonubie auorneys fees; and (d); lakes 5uch actmn' as Lender mdy

s “the S
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THIS RIDER 1is made this _21ST day of _ SEPTEMBER. - 1988 ~ .py
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower’s Balloon
Note (the "Note") of the same date to CHASE HOME MORTGAGE CORPORATION (the
”Lende;") and covering the property described in the Security Instrument and
located at:

11821 SOUTH MAPLEWOOD AVENUE, CHICAGO, ILLINOIS 60643
{Property Address]

In addition to the agreements made in the Security Instrument, the Borrower
and the Lender agree as follows:

1.7 -3his is a Balloon Mortgage. The loan (“Loan"} which this Balleon

Mortgage < sccures will not be fully repaid by the regular:monthly payments due

under the -gzlloon Note. A final payment, significantly larger than the
regular maichey, payments, must be made at maturity. The amount of that
payment will ‘bhe~ the principal balance then due, together with any accrued
interest and costs.

2, Under the ternscof this Balloon Mortgage the Lender does not have any
obligation either expresscd or implied, to refinance the amount due at
maturity,

3. 1f the Lender, in i%s sule discretion, decides to refinance the Loan
at maturity, the Borrower wii) have to pay the interest rate and other cost
and fees charged by the Lender at sich time.

4. The Lender will consider as-epplication to refinance the amount due
at maturity, but such an application” will be treated 1ike other new Joan
applicaticons. Any application to refinruse the Loan must be submitted not
earlier than one hundred fifty (150) daye-prior to maturity nor later than
ninety (80) days prior to maturity, The writteh application must be on the
forms then required by the Lender and the Borrewer must execute such other
documents as the Lender then requires to process and underwrite the loan
application,

BY SIGNING BELOW, the Borrower accepts and agrecs *ao the terms and
covenants contained in this Rider to Balloon Mortgage.

A th A %ﬁﬂ%“{ 1 [SEAL]
/JUDITH M. HEEBNER ower
;/7//4&&// { /Y™ 15EAL)

MICHAEL J. MCGREAL Borrower

[SEAL]
Borrower
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