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LOAN NO. 011818417

MORTGAGE

THIS MORICGAGE ("Sccur:ty Instrument™) 1s ginen on SEPTEMBER 30, 1988 . The mortgagor is

EZAARD M PFISTER AND MARGARET M PFISTER, HIS WIFE CBarroner™.

This Secunty Inarimeat s given to ST. PAUL FEDERAL BANK FOR SAVINGS. nhich s organired and existing

under the iaws o1 th Ulited States of Amerka. and whosc address is 6700 W. North Avenue. Chicago. lliinows 60635
1"lender 7). Borrower cuey Lender the pricapal sum of

SEVEN HUNDRED THUUSAT AND NO /100 Dollars

s 700,000.0C 1A Ris debt 13 cvadenced by Borrower’s note dated the same date as this Security

\g Instrument ("Note™). which procodes ior monthly payments. with the full debt. of not pad carhicr. duc and pasabic on

~_ OCTOBER 1, 2018 “ has Secunty Instrument secures to Lender: (a) the ccpayment of the debt evidenced

1 “bthe Notc. with intercst. and all rencraais. exicnsions and modifications: (b) the payment of all other sums. with interest.

advanced under paragraph T to protactibe secunty of this Security Instrument: and (<) the performance of Barrower™s

covenants and agteements under this Securas, Instrument and the Note. For this purpose. Borrower doces hereby
mortgage. grant and conmvcy to L eader the followang doscnibed property located 1in QDOK

County, Hhnos

"> LOT z (EXCEPT THE NORTH 1/4 T'EJPCF) AND LOT 3 (EXCEPT THE
SOUTH 5.16 FEET THEREOF) IN BLOLK 3 IN HIGHLANDS, BEING A
SUBDIVISION OF THE NORTH WEST 1/4 72AD THE WEST 800 FEET OF
THE MORTH 144 FEET OF THE SOUTH WEST- ’;’4 OF SECTION 7, TOWN-
SHIP 38 NORTH, RANGE 12 EAST OF THE TiiifD PRINCIPAL MERIDIAN
IN (DOK CQOUNTY, ILLINOIS.

PIN $18-07-110-002~0000

which has the address of 329 S COUNTY LINE RD HINSDALE IL 60521
(“Propesty Address™):

TOGETHER WITH all thc improvements now or hereafter erected on the property. and all cascments, rights,
appurtenances, rents, royaltics. mincral, oil and gas rights and profits, water rights and stock and all fixtutes now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to coastitute a uniform security iastrument covening real property.

2395 JUL 84 ILLINQOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Impection. | cnder o 5t agent may makc reasonable entnes upon and inspeci:ons of the Property. Lender shall
enne Borrowner notice at the ime of of prior to as nspechion specifving reasonadliz cause {or the :aspection.

9. Condemnation. [ hc procecds otany anard or Claim for damages. d-rect of coaseguential. in conncction with any
condemnanon o ather tanne o any part of the ProperiyLortor comerancein beuw of condemnatson. are bereby assigned
and snaii dbe pacd o ] ender

In thc cvent of a tolal tanng of the Pronceiy, the proveads shasl be appheod to the sums secured by this Secur:i

nstrumnent. whothicr of nol then duc, with any exdcss paxd 1o Botrower. In the event of a partal ahang of the Propesty.
sn.ess Borrower and | ender otherwice agsce 17 woting, the sumis secured ba this Secunty Instrument shali be raduced by
the amount of the prowecds muitphod by the folowing tract:ion (a) the total amount of the sums secured immediaicis
Retore the tupany. divaded By (dithetair maraciralue o ine Properiy ammedaiciy before the tahng. Any halance shailde
nand 1o Borsouer

It the Properiy v ahandoncd M Dorrowmer. or i atier neioe L ender 1o Borrowner that the condemnar offess to
maac an awnard Suacttic s diant o damagss, Borrowsr taiic 1o roepond 1o 1 ender waithin 30 davs atter the date the notice
svpnnen bendrras s uthernisad o cclict and appin the proveads. At (s oplion. eithes to restoration of repass of the Properiy
o o the sums sootzed B this Secunty Instrument. mbether or not then due

U nloan l endér 08¢ Borseasr otheruisc agroe in wriiting. any appixation of proceeds 1o principat shall notextend or
postpone the duc dateioirhe moniha paivments referzed toa paragraphs 1 and 2 or change the amount of such paymenis.

10. Bocrower N\t '.eleaved: Forbearance By Lender Not a Waiver. Exicns:on of the time {or paymeat or
madiication of amorhoglion o tne sums aecured dothie Sovurniy instrument gzanied by Lender o any suvessor an
mierest of Borrower anal moropsrate o reicase the by of the onginal Borrower or Borrowe:’s sucoessors in sntcrest.
I ender shal. not Be reguired 20 Jommende proveadings aga:nst any sUCCESO? 10 Interest of refuse to exlend uime for
pasment or otherwise modiln almdarizaiion of the sums secursd by this Secunity nstrument by reason of any demand
rade M ke ongina: Borsoser o Bomonssvsuscesson mninicrest Ann forbearance by Lenderinexercising any night o
remady chail not he g wancr of oritrociade the excrdise of any nght or remedy.

11, Successon and \ssigns Bouny: Joint and Several | iabslitsy: ( o-Signers. T 3he covenants and agreemenss of ths
Scourniny Instrument dhal hindand Menstiine wuddossonnand asagns ot Lender and Barroner. subject to the provisions of
parapraph 17 Borrower comcrantvand agreemeris chall he ermtand ceveral Any Botrowes whoco-agas this Sevur:ty
Fostrument dut dowes ot enecat oo cadis so-agning this Savunny Instrument oniy 1o morigage. gsant and conver
that Bosrower vanterestin e Y Soterms ol tnne Necunty Inddrumeni b not personally oblgaiad to pay
the sums seoured by the it candih agrees that | ender and any other Bozrower mas agree to extend.

nodiiv, 1ordear of makc any accommadations witha rrpard o the terms of thic Secunty Indirument or the Note without
that Borrower™s ¢oneent

12. Loan Charges. I! the (oan sccured by this Scdunny Incarument ¢ subiect 20 a law which s muvmum laan
charges, and that law s Gimaliy spreted so that the or other loaan charges colisvicd or o be coliecicd in
connsction with the loan cweeee the permat umats, then a0 anmy such loan charge <hail be reduced by the amount
necesaan to reduce the charps G the permutted unut, and thry anyvarme alicady coliccted trom Borzowes ahich e weeded
permuticd bmuts wil be retunded to Borrower ender man choose foomnake this sefund by reducing the prinapal owned
undecr the Note or by mas opadiredt pazment to Bosrowe:r Hatefund roduces pninapal. the reduction waiil betrcated asa
part.al prepasment without ans prepasment charge under the Nete,

13, LegiMation \Mlecting | ender’s Rights. 11 cnacimen? o7 expiration of applicabic laws has the cifect of rendening
ant provision of the Note or this Secuniy Indrument uncnlorccable accoiding o 3ty terms. Lender. at s option, may
require mmunediate pavment in ful o all vums secured by e Sevunn Instrumenit ond may imvokc any remedics permitted
hy paragraph 1901 ender oxercises this option, 1 ender shail 1ake the stejs “praticd in the secomd paragraph of
pazagraph 17

14. Notices. An: notize 1o Borroner provided fo7 10 thic Secunty Instrument’'s 1ail be given by delinening it or by
maziing 1t by first class man! unless apphicable lan requires use of another method. [he notsce shall be directed io the
Properiy Address oran other address Borroner designates by notice to Lender. Any notice to Lender shall be given by
first class masi to Lenders addressstated heremn or any other address t.ender deugnates by notce to Borrower. Any aotice
praovided tar an this Secunty Insrument shali de deemed 1o have been given to Bortowe: or Londer when given as
praovaded an thas paragraph

158, Goserning [.aw: Severabilits. [ h:v Sccunity Incrument shall be governed by federal liw and the law of the
juriadiction in which the Prapetiy o located Inthe exvent that any provivion of clause of this Securit, lustsument or the
Note conthicts with apphcabic law | such contlict shall not affect other provisions of this Securnity Instruriasit or the Note
which can be gnen ctfect without the contiicting provigon. Fothisend the provisions of tius Securnty Insitumentand the
Note are declared to be severable

16. Borrowers Cops. Borrews: shall be given one coniormed copy of the Note aad of this Security Instrument.

17. Teamfer of the Property or a Benef:cial Interest in Borrower. 1f all or any part of the Property orany interestin
118 sold o transiezzed (o af g henclical tnterest in Borroner s «old of transderred and Borrower 1s not a natural person)
withour L enders prior wntien consent. [ ender may. atits option. require immediate payment ia full of all sums secured
by this Secunty Invsunient Howerer, this option «hall not be exercised by Lender if excraise is prohibited by federal iaw
as o1 the date of this Secunty Instrument

It Lender enercises this option, { ender <hall give Borroner notice of acecleration. The notice shall provide a peniod
ot not izss than M davs trom the date the notice isdelinered or mailed within wlach Borrower must pay all sums secured by
this Secunts Instrument. 1§ Borrower tails to pay these sums prios to the expiration of this peniod. Lender may invoke any
remedies permutted by this Sccunits Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the nght to have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (3) S days (or such other pesiod as
applicabic law may specify for reinstatement) before sale of the Property pursuant to any power of sak containcd in this
Sccurity lastrument: or (b entry of a judgment enforcing this Sccunty Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred. th) cures am default of any other covenants or agreements: (¢) pays all expenses incurred in cnforcing this
Sccunty Instrument. including, but not hmated to. reasonable attorncys” fees; and (d) takes such action as Lender may
reasonably require to assure that the hen of this Scounity Instrument, Lendcer’s rights in the Property and Borrower’s
obligation to pay the sums sccurcd by this Sccunty Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Secunity Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration
had occurred. However. this right to rcinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOANNO. 011818417
OATE SEPTEMBER 30, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated inlo and shall be deemed to

mew"sMMMMWTOMMMbSIPM
FEDERAL BANK FOR SAVINGS.(the “Lender) and dated the same date as this Addendum (the “Note").
covering the propesty descrived in the Security Instrument and located at:

229 S COUNTY LINE RD, HINSDALE il 60521
(Ptopen'y Address)

ADDITIONAL COVENANTS. in addition (0 the covenants and agreements made in the Security lnstrument
and the Rider, Borrower and Lender fusther corwvenant and agree as lolows:

A. FIXED ’ATEREST RATE OPTION
The Note priides for the Borrower's option 1o convert from an adjusiable interest rate 10 a fxed terest
rate, as fofows

1.

*

Option ¢ Czrownt to Fixed Rate

i have a Comvanuwrn Option which | can exercise at any time uniess | am in defaull or this Section
Al or Section /3 '>Now will not pessnt me 1o do so0. The “Corwersion Option” is my option to
convert the interes. 82 | am required (o pay by the Nate rom an adjustable rate o a fosd rate.

The conversion will be el xure on the kst day of any month when a payment is due provided
1 have given the notice set «orth below. The date on which the conversion wil be effective is called
the ‘Conversion Date”

i 1 want to exexcise the Conversor Option, | must first meel cernain condlions. Those conditions
are that (a) | must give the Note Hcid/r wotice that | an doing so at least 15 days belore the next
Conversion Date (b) on the Conversac.. Oate. | am not in delault under the Note or the Securlly
instrument. (c) by the Conversion Dile. ’“™ust pay the Note Holder a conversion fee equel 10

———— = -~TvD PERCENT (2.0%) — -——0ofthe unpaid principal | am expected i0 owe on that
Conversion Date plus US. ——w—~-={d)-by the Corver-
sion Date, f an appraisal report is required ; Section A3 below. the Note Hoider has received
the report and | have paid the appraisal tee and 274 amount necessary 10 reduce unpeaid principel:
and (e) | must sign and give the Note Holkder any do v nents the Nole Holder require to effect the
COMNversion.

Calculation of Fixed Rate
My new. fixed interest rate will be equal to the Federal Home L.oun Morgage Corporation’s required
net yield tor 30-year. fixed rate morigages covered by 60-day rav datory delivery commiiments in
elfect as ol the date 15 days belore the Conversion Dale. pkn ( SEE BELOW * )

. Al no timr L@ the mnlerest rate at con-
version be above 13.5% per annum. If this required nat yield is not ava’wbie. the Note Holder will
determine my interest rale by using a comparable figure.

Reduction of Principal Balance Belore Conversion; Appraisal

it the unpaid principal | am expected 10 owe on the Conversion Date will be grec«<e’ han the original
principal amount of my loan, the Note Holder may require an appraisal report or 1’ value of the
propesty described in the Security instrument.  The appraisal report must be prepare F; a Qualiied
appraiser zhosen by the Note Holder. ! wilk pay the Note Holder a reasonable fee for this appraisal
report

The unpad pncipal | am expectad 1o owe on the Conversion Date could be an amount greater
than 95% ot the appraisal teport's statod value of the property securing my loan. If 30, | cannot
exercise the Conversion Oplion uniess | pay the Nole Holder an amount sufficient to reduce
my unpaid principal to an amount equal to 95% of the stated value of the property.

Determination of New Payment Amount

1t | choose 1o exercise the Conversion Option, the Note Holder will detarmine the amount of the
monthly payment that would be sulficient to repay the unpaid principal | am expected to owe on
the Conwversion Date in hult by the hnal payment date at my new fixed inlerest rate in substantially
equal payments. The result of this caiculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date. | will pay the new amount as
my monthly payment unti the final payment date.

ADU APPROFRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVERSION:

2427 FEB 88

. for loan balances to $ 168700.00
. from S 168701.00 to $ 250000.00
. from § 250001.00 and above.
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Securltly Instrument provides as follows;

Transier of the Properiy or a Beneficis! interest in Borrower. [If all or any part of the Property
or any interest ir: R is sold or transferred (or K a beneficial interest in Borrower is sold or transierred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at s option,
require immediate payment in full of all sums secured by this Security instrument. However, this
option shall not be exercised by Lender i exercise is prohiblted by federal law as of the date of
this Securlly Inszument.

H Lender exercises this option, Lender shall give Borrower notice of accsieration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or malled within
which Borrower must pay all sums secured by this Security Instrument. if Borrower falls to pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Securlty
Instrumr at without further notice or demand on Borrower.

Notwiihstand’.ig_the provisions of Unliorm Covenant 17 of the Securlty Instrument, Lender shall walve
such option 1o a~( el mie and shall release Borrower from all obligations under the Securily instrument and
the Note provided thz.. 1 sior 10 the sale or transier, (a) Borrower is not in detault of the terms and conditions
of the Securlty Instrun«.t and the Note, (b) the credit of the person to whom the Property is to be soid
or transferred is satisfac.on; o Lender, (C) Lender is paid Lender’s then applicable assumgtion fee. (d) the
person to whom the proper.y s 1o be soid or transferred execites an assumption agreement acceptable
1o Lender wherein such person ~grees to assume all of the Borrower’'s obligations under the Security instrument
and the Note.

8Y SIGNING BELOW. Borrower ac~:oots and agrees to the terms and covenants contained in this
Addendum To Adjustable Rate Loan Rder.

i ; E'MAKJ M PFISTER

ﬂ

MARGARET M Pr?o"’ER
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LOAN NO. 011818417
DATE SFPTEMBER 3C, 1988

This Rider is incorporated into and shall be deemed o amend and supplement the Mortgage. Deed of
Trust. or Deed to Secure Debt (the "Security Instrume:t”) ol the same date given by the undersigned (the
“Borrower’) 10 secure Borrower's Nole to ST. PAUL FEDERAL BANK FOR SAVINGS. (the “Lender” or "“Note

Holder”) of the same date herewith (the "Nolte®) and covering the Property described in the Security Instrument
and iocated at
329 S COUNTY LINE RD, HINSDALE IL 60521

(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANOD MONTHLYF MENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENOINC GN CHANGES IN THE INTEREST RATE.

Modifications. i~ addton 10 the covenants and agreements made in the Security instrument. Borrower and
Lender further conorant and agree as follows:

INTEREST RATE AND JAONTHLY PAYMENT CHANGES

The Note has an inftal |
the Borrower will pay interest a' a yearty rate of
Thus rate of interest s called tte ‘3ijdown interest Rate. The Buydown interest Rate is a reduction of the

lwdlmmﬁmeancsmade'qlhownanmmbtmemguldaw fee from the
Borrower 1o the Lender in an amou ot e‘:udlo ------------ ZEPO percent d

t 3 ~.nl|
m‘*l and on that day of the month every 12 months
Each cate on wiwch the rate of waeﬂmydwisdedachanoeoalg

Charnges n the interes: cate are governed by 7inges in an inlerest rate index called the “Index”. The
Index is the Federal Home Loan Bank Board Mcr thly National Median Annualized Cost of Funds for FSUC-
mnswred savings and loar assocuations

To set the new interest rate before each nterest Chang M Me the Note Holder will first aad
TWD AND ONE HALEF percentage JO-LRLS
The Current index :s the mos! recent index figure avalable {5 fays prior 10 each Change Date The Note
Holder willl then round the resutt of thus addgion 10 the nearest une-einhth of one percerntage ponk (0.125%).
Th-srowadedwwilbe‘henewuaesmewﬁmmawgesmptmlhaImmeﬁﬂm
Date the new interest rate wil not be increased more than~———~=-—7—~————-ZE%
percentage powdts (0.000 %) or decreased more than~—~—~—~ T &RG- percentage
pots (0.00C %) from the inmal Interest Rale set forth above (as disthiprcted from the Suydown Interes:
Rate) and provided further that on any subsequent Change Dale the new 7. =24l rate will not be increased

or decreased by more than ——~—~-=~-====-=--~ TWO——— --—-——-----qua& E"“’ (2.000 %) ]
AlnonmedwhgmetemloeNo(eshallmeiueces!mebelesslmn .= annum nor more

than 12.900 ¢ per annum

The first ———————— 12—————--- monthly payments due under the Noate will each b Wi the amocunt of

----------- $5,758.73—---—---—————— Beginning with the—--————-13th—-—"—-—- payment.
meamoumolthe monthly payments will be determined in accordance with the terms of the Note and wi
always be sufficient 1o repay the unpaid prncipal balance in full, in substantially equal paymens by the tnal
payment date.

By signing this. Borrower agrees to all of the above.

u:wm:lpnsn-ii

MARGARER'M FF1STER

z%./ﬂ. &%A

2425 MAR 88 (ARM 2N MA1)BUYDOWN)

SYSESLRK
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LOAN RIDER

LOAN NO.
LOT N0 onisieay
SEPTEMBER 30, 1988

THIS RIDER s incorporated into a certain Secunty Instrument dated of even dale herewith given by the
undersigned (the "Borrower™) to St. Paul Federal Bank For Savings (the “Lender™) 10 secure a mortgage
indebtedness; said Secunly Instrument encumbers real property commonly described as:

329 S COUNTY LINE RD, HINSDALE IL 60521

(PROPERTY ADDRESS)

1.) Borrower and Lender agrec % notwithslanding anything contained in Uniform Covenant 21 of the
Security Instrument. Lender is hereby 2uidonized to charge a reasonable fee for the preparation and delivery of

a release deed

2 ) Borrower and Lender agree that if the Faorul Natwonal Morigage Associatlion or the Feceral Home Loan
Morigage Corporation buy all cr some of the Lencer’s nights under the Secunty Instrument, th:s Rider will no

longer have any force or effect.

P

IN WITNESS WHEREQF. BORROWER has executed this RIDZA.

/IS

_ STMARD ¥ $EISIFR
Fuomrond M P frinn
Y, =

MARGARET M PFISTER

Botrower

-
a
>
«
[
%
>
o




