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HNS AQJISTADLE RATE AIDER 1y meds Ihs 20th
menipataisd N0 wnd M be desmed o amend ind wipplemynt
“Sacutily Intitumany®) ol the same date
Hate (the *Ngre=) tn

day of sﬁﬂtﬂﬂlel‘ . V9 88 Mat 4y

Ihe Motigege. Deed of Trusl or Secutty l(temd (ine
giran hy 1ha underyigned (the "Borrower™) 10 Secute Boirowel’s Adpclibla Hata
Sears Mortgage Corporstion

»
. (the “Landet™) ol fhe same data and coveting \he property of tritidd w
thy Secutily Ingtirument gnd toseled s\:

623 Peregrine Drive Palatine, Illinois 60067
Peoperty Adueany)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESI
. NATE AND TIIE MONTHLY PAYMENY, IHE NOIE LIMITS THE AMOUNT THI

DONNOWER'S INTERCST NATE CAN CIHANGE AT ANY ONE TIME AN MW
MAXIMUM RATE THE BORNUWER MUST PAY,

ADDITIONAL COVENANIS. in addition 10 Ihe cosenints and 101 6emenis made In 1he Securtly Inslimunat Hiceasaos
anit Lender lurther ¢oveninl and sgree ss ToHnves:

A, INTEREST RATE AND MONTIILY PAYMENT CIIANGES
Tha Neols pravides for an IniM Interest tste of 7875 %, Ins MNote pravides for changes in Ihs Intereql 141k and the
moniMy evvmeniy, ¥ tollows:

2. INTEAZST RATE AND MONTHLY PAYMENT CHANGES
(A} Chung» Oales

The (nle7eot Teln | witt pay Mmay changs nn 1he tusl day of April | 1n 89

avery GIh moati i>eryafter, Lach dala on which iy Intsiagt rate tould changs (8 coked & “Change Usie.”
8} The Indey:

Deginning with™ th;

. AnH e thal Ny

1111 Changa {1ate. iny indeistl taly wilt be baved nn gn (ndew, TN “Index™ 4 1ha wumildy
vrelghled s¥wiagh cotl 0. Zavingl. borrowings and afvancas of memberd ol Ihe Federal Home Loaa fank nf Gan iantirn

Itha "Benk™), as made gvailablz by the Dank. the ™oyt recent Indew ligute aviiladle 8% of Ihe dite 45 days Lefiva mach
Uhange Qate is called 1he “Civ-or. inden.”

' ine Indax M no longs: svrishia, the Noto linldet will choose 4 new Index wheh Is

based upon ¢ ounmpsabite
infntmalion, The Note Noldar will (ive ‘ne nalics ol (ks ghoiee.

{C} Culeutstion of Chengas

Batots ssch Thangs Dete, the Note (infler will caiculale my new Intetasy rets by adding two and 256/100
 bercenlage pointy {2 25 %) ta whe Curteni Inden. The Nole Holder wilk then round tha taeult
ol b3 sddition 1o IRe nesresl one~eighth ol ane ~srcontags point (0. 12%%). Subjeci to Whe Hmis stated i Sectun A4 {13
brlove, this rounded Emouatl witl be my haw inte #1  pta UM 1he newl Chenge Dile, o

Ihe Mots tloldet will then determing 1ha v=n5n! ol the monihly poyment 1hal waould be gullicisnt in 1apay the
unpaid principal thet | M expeciag in nwen at the Ururga Oate In Tull Bh Ihe maluflly dete ot my hevy nlatenk s i
tubsianillly equat paymanis, The tasull ol his calculatiin 24t ha the naw amount ol ty MmoniMy paymani.

{01 Limits on interest Rates Chenges

The interest rete | am requited (0 pay ot the fitsi Change D72 will not be preater then 8,875 Y a1 insy ghan

6.875 Yoo Theroafter, my lnlacast taie valt nevar by incrassed 2t decissiod O say sinple Chanpe 31~ by fwpe
then one percentege poinl (1.0%) from the rate ol intetest | have Neen aying lae NG praceding six montns. tly snteredd

(3l will neves be grantar than  13.875 .
(€] Ef{active Dsle of Chanpgee
My new Interent rale wil bacoms ellective on sach Chenge Dte. | will Hay the amount of my new manihly paymant
beginning on e et montMy payment date airer {he Change Oste ualit the smoun, ol My MONINyY payment chanass Agan,
[F! Notice of Changes

The Hots Holder wil deliver or mali tg me a holice of sny changes In my intetieciate and the amunnt al my
Inohthly paymanl before the elfecive dats ol any change. The notkke will includs Informatior ranuited by taw 10 ha qwan
me arid also e tlie And 1elephone aumher al & person who will snswer any questian | may (Asvs regarding the nionen.

B.  TRANSFER OF THE PROPERIY Ot A DENEFICIAL INTEREST IN DORROWER

Untlorm Cavansnt 17 of e Securlty Insirument 15 arnanded io tedd w3 lollows:

Transfer of the Property or a Oenaticlal Inisiest In Borrower, H alt or any parl of 1he Propetly at sny inlarest i
itors told o tandfersed {or H 2 benelicli inerest in Botravvar 15 g0ld o ranaleicad and Bottovesr 8 nnl A natrel
parson) wihout Lendet's gl wiitten cangant, Lendst may, 31 Hy optlon, requite immedisle paymanl in ful ot an swns
Secured by IM3 Security Instrument, Ilovwerer, this option shell ngl he sxstcisnd by Lendst 1} exwmcise 13 prombied by
taderal lavwe 11 Of the date of this Securlly Insifsunanl, Lendet olso shall not exarcise (NS option H: (a) Botravear causes
la by submiiied 10 Lendar Inlormeunn tequiiad by Landsl 10 evslusie Ihe Injended lransleren 9 i § new lian werp

' haing made 10 the Lentieras: snd b} Lendar 20stnnably detnrmines et Lender’s fecurily will aot be impaied hy iha lnen

assvmplion and (hat the fisk of o biwach ol any cavaneal ot sgtesmant in Ihis Secwmity INshumenl 13 gecaplabin 10
Lendar,

CI9PSLSS

MATISTATY ABATANE RATE AIDEA-ARM FLAN 708-3ingtd Family.Feumle Mue thiders lnsbvmend
versten 1,

foem 3178 Y120}
ACHIDHWIAA| 02
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