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MORTGAGE 88453815

iy . (Recl i " SEPTEMBER 26 1988
Tthe mortaaor n - Thonaer U, HEURARIALE MIP Waaa s Waimandes W WLH I
‘ (“Borrower"). This Security INStrument is given 10 .......cooivivivnieriiesnnen,
FIOELITY FEQERAL. SAVINGS AND. LQAN . ASSOCIATION.QF CHICAGQ , which is organized and existing
under the laws of ... the't Zm‘g_d.smu.olAmtrm , and whose address is :
85455 Weaat Belmant Avurss........ Ghlcagogi W"S?thsnw"'srx"mm'nm"z."" s (Lender) oy

Borrower owes Lender the priveinal sum of D
no/100 < Dollars (U.S. $ ). This debt ir evidenced by Borrower's note 75

dated the same date as this Secutity Instrument ("Nolc'z. which provides for monthly payments, with the full debt, if not
paid curlier, duc and payable on . QAETAHER...... L. 20 B v This Security Instrument €3
sceures (o Lender: (a) the repayment of Jhe debt evidenced by the Note, with interest, and all renewals, extensions and
maodiications; (b) the payment of all oviier sums, with interest, advanced under paragraph 7 10 protect the sccurity of this
Security Instrument; and (¢) the performance i Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hirreby mortgage, grant and copygido Lender the following described property
located in County, Ilinois:

Lot & in Block 1 in the Subdiviwicn of Lots 1, 2 and 4 to 16, both

incluaive, in H, and M, Felsenthul'g /Addition to Avondale, being a

subdivision of the Wost 10 acres excopting Dymond Subdivision of that

purt of tha North 85-1/2 acres of the Sfouthweutr 1/4 of Section 24,

Township 40 Morth, Range 13 Fast of the .Third Principal Meridian, in

Coo¥¢ County, Illinouis. _ pePT~OL $16.66
144444  TRaN 2853 10/03,80G 15.08.00
#7471 # D #—E86--9%4681 S

COOK COUNTY RECORDFK

Permanent Tax Index

3431 N, Troy coerneesenen Chi=°$°$1600

which has theaddress of .......00 00 000 Laod, cerennee rererseniairetrenuEtrnaerstantararatne
(Street) (City)

IWinois 80618 ...t . (“Property Address’);

(2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea! property.

ILLINOIS—sSingle Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
mawmmnﬂ:
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If Lender required mortgage insurance as a condition of making the lnan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termmnates in accordunce with Borrower's and Lender’s written sgreement or applicable law.

8. lnspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemaation. The proceceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuhing, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

I the Property is abundoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award orasttie w cluim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender /autorzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 2o this Security Instrument, whether or not then due.

Unless Lendderand Borrower otherwise agree in writing, uny application of proceeds to pringipal shall not eatend or
postpone the due datess 2ite monthly payments referred to in puragraphs | and 2 or change the amount of such payments.

10. Borrower J<ot Roleased; Forboarance By lender Not a Walver, Extension of the time for payment or
modification of amottization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notapesate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required t chmmence proceedings aguinst any successor in interest or refuse to extend time for
puyment or otherwise modify amoeiization of the sums secured by this Security Enstrument by reason of any demund made
by the onginal Borrower or Borrower' »successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a warser of or preclude the erescise of any right or remedy.

11, Successors und Assigns Bovad; Joint and Scveral Liability; Co-signers, The covenants and agreements of
this Secunty Instrument shall bind and bene’it this successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-asigns this Security
Instrument but does not execute the Note: (o) {4 ¢o-vigning this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under the Zerins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-4c>agrees that Lender and any other Borrower may agree to extend,
muodhify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Charges. 1f the loan secured by this Sc:zurity Instrument is rubject to a law which sets maximum loan
charges. und that luw is Bnally interpreted so that the inteses: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ~aras already collected from Borrower which exceeded
permitted s will be refunded to Borrower, Lender may choosé to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If n refund cecuces principal, the reduction will be treated as a
partial prepayment without any prepayment churge under the Note.

13, legisiation Affecting Lender's Rights.  If enactment or expication of applicable laws has the effect of
rendering any provision of the Naote or this Security Instrument unenforcenbl according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instraument and may invoke any remedies
permitted by parugraph 19, If Lender exercises this option, Lender shall take the siep. specified in the second paragruph of
paragraph 17

14. Notices.  Any notice to Borrower provided for in this Security Instrumen?/aiial”be given by delivering it or by
nuuhing it by Arst chvs mail unless upplicable luw requires use of another method. Tae rotice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss manl to Lender’s address stated herein or uny other address Lender designates by notic: 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leniler v hen given as provided
i this purageaph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Izw.und the law of the
Jurisdiction 1n which the Property is located. In the event that any provision or clause of this Security «nitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruznzai or the Notc
which can be given effect without the conflicting provision. To this end the provisions of this Security Insisuinent and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Property or any
interest in it is sold or transferred (or if u beneficiul interest in Borrower is sold or trunsferred and Berrower is not a natural
person) without Lender's prior written consent, Lender mny, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other period as
apphicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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{3 or § Year Treasury Index — Rate Caps)

THIS ADIUSTABLEF RATE RIDER s made this =8 day ol . 19 .88 and
noancorporated o amd shall be deemed to amend and supplcmcnl the Monxuur. Decd of Truu or Security Deed
(the “'Secunity Instrument’ ) ot the same date given by the undersigned (the **Borrower'' ) to secure Borrower's Ad-
tustable Rate Note {the " Note' 110 FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
S455 Wext Belmont Avenue, Chicago, [llinois 60641 (the *Lender’) of the same date and covering the property
described in the Security Instrument and lovated at:

3431 N, Troy Chicago Illinois 60618
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUNT PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME,
ADDILIOSAL Covisants, o addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lander further covenant and agree as tollowy

A. INTERES?T RATE AND MONTHLY PAYMENT CHANGES

The Note provides to7 sn il interest rate of . 9+623 % The Note provides for changes in the interest rate and
the monthiy paymensc o, tollows:

4, INTEREST RATE A tAONTHLY PAYMENT CHANGES
(A) Chunge Dates

The interest rate 1 will pay mayichange on the hest day of . QCTOBER . . 1., and on that
day even R th month thercatier  Bach date on which my interest rate could change is cailed a *Change
Date ™

(8) The tnden

Heginming with the first Change Date, myinterest rate will be based on an Index. The “Index” is the weekly
average yicld on United States Freasury secunitivd sdiusted to a constant mawurity off
Throv years, as made avalible by the Federal Reserve Board. 'The most recent Index
hgure avaibable as of the date 45 days betore each Chynge Date 1y called the "Current Index.*

I the Index s no longer available, the Note Holder wild choose a new index which is based upon comparable
information  The Note Haolder will give me notice of this chioice

(C) Caleulution of Changes

Hetore cach Change Date, the Note Holder will calculate \'w new interest rate by adding
THO AMD ONE-HALF percentage pomnts ¢ 2,900 %) to e Cursnnt Index. The Note Holder will then
round the result of this addition to the nearest one-aighth of one percenti ge point (0.125%.). This rounded amount
will bc my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment (bt swould be sufficient to repay the
prnapal Fam expected o owe at the Change Dite in full on the maturnty date at‘my new interest rate 1n substanually
cyual payments  Fhe result of this caleulation will be the new amount of my montaly nayment.

(1) Limitutions on Interest rute Chunges

The rate of interest that | am required to pay shall never be ingreased or decrensed on p tingle change date by
more than . THO  nercentage points ¢ 2000 ) from the interest that | have been paying sizcc iae last change date.

The interest e charged by the Lender can be increised by o maximum of BLVE .../ percentage points
¢ 2000 ) jior 1o the maturity date. The interest rate chirged by the Lender cannot full belorv ... 4,625 per-
\.‘L'lllil)“‘ l\\\llll\

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly pay-
ment bexinmng on the tinst monthly payment date after the Change Date untit the amount of my monthly payment
changes ag.un.

(F) Notice of Chunges

The Note Holder will debiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment betore the effective date of any change. The notice will include information required by law to be
)iven me and alvo the title and telephone number of a person who will answer any question 1 may have regarding the
notiee.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument 1s amended to read as foliows:

‘Transfer of the Property or w Bencficinl Interest in Borrower. If all or any part of the Property or any interest
it is sold or transferred (or if a beneficial interest 1n Borrower is sold or transferred and Borrower is not a natural
person without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument.  However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causces to be submitted to Lender information required by Leader 1o evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impatred by the loan assumpuon and that the risk of a breach of any covenant or agreement in this Security -
Instrument 1s acceptable 10 Lender.

AR.TREAS 8504 13/5 Year AML
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