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LOAN NO. 051806339
MORTGAGE

THIS MORPGAGE ("Security Instrument™) is given on SEPTEMBER 27, 1988 | The morigugor is
KENNRTH J S\PLELCZYK,A MCHELOR AND MARY C KMMETT,A SPINSTER (*Borrower").
Ihis Security Tustrrinent is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and cxisting
under the laws uf the Uriited States of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635
(*Lender™. Borrower oriex Lender the pricipal sum of
FIVE THUZ280, ONE AND NO /100~ Dollars
s, 75,100.00 ;> This debt is cvidenced by Borrower’s note dated the same datc as this Security
lnm&(“‘éuts'aléxhich proviges for monthly payments, with the full debt, if not paid carlier, duc and payabie on
’ Liiis Security Instrument secures to Lender: (#) the repayment of the debt evidenced
by the Note, with interest, und all rencwaly, extensions and modifications; (b) the payment of ali other sums, with interest,
advanced under puragraph 7 to protect.Znsisecurity of this Sccurity Instrument; and (¢) the performance of Borrower's
covenunts and agreements under this Securisy Instrument and the Note. For this purpose, Borrotver does hereby
mortguge. grant and convey to Lender the (ollcwing described property located in QooK

County, lhinows: PRl L
LOT 37 IN BLOCK 2 IN WESTHAV:?: i'OMES RESUBDIVISION, BEING A 80 ‘)3830
RESUBDIVISION OF WESTHAVEM HOMS UNIT 1 AND WESTHAVEN HOMES
UNIT 2, IN THE NORTH 1/2 OF THE EAST i,/2 OF THE N.W. 1/4 OF
SECTION 27, TOWNSHIP 36 NORTH, RANGL' 12.EFAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOOK QOUNTY, l.J .30I8.

P.I.N.27-27~104~037-0000

prrT~0t
197994 TRAN 2654 10/
wiof D »-86

<K COUNTY RECORDEM

which has the address of 16764 8 93RD AVE ORLAND 811.[-? IL, 60477
(*Property Address™),;

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the faregoing is referred to in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defcad generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2398 JUL 84 ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT # /gﬁuu 12/83
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8. Inspection. lLender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiul, inconnection with any
condemnation or other taking of any part of the Property, or for conveyvance in licu of condemnation, are hereby assigned
and shall be piud to Lender.

In the event of a total taking ol the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Ia the event of a partial taking of the Property,
unless Borrower and [.ender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the procecds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balunce shall be
pind to Borrower.

11 the Property is abandoned by borrower, or if, after notice by l.ender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
s given, Leaderisanthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secused by this Security [nstrument, whether or not then due.

Unless Lender i Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dave 2t 2he monthly payments referred to in puragraphs | and 2 or change the amount of such payments,

10. Borrower No. R:leased: Forbearance By lLender Not s Walver. Extension of the time for payment or
maodification of amortizat'on ot the sums secured by this Security Instrument granted by Lender to any successor in
intecest of Borrawer shall net <prrate to release the hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required U7 ¢ommence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modity ameeduization of the sums secuted by this Security Instrument by reason of uny demand
made by the onginal Borrower or Hopzawer's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or precbde the exercise of any right or remedy.

11, Successars and Assigny Bound, Joint and Several Llability; Co-Signers. The covenants and agreements of this
Sccurity Instrument shadl bind and benefit e stccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowers covenants and agreements shall be joint and several Any Borraower who co-signs this Security
Instrument but does not execute the Note: () i co-signing this Security Inastrument only to mortgage, grant and convey
that Borrower's interestin the Property under thiecrms of this Security Instrument; (b) is not personaily obligated to puy
the sums secured by this Securty Instrament; and-{cagrees that Lender and uny other Borrower may ugree to extend,
maodity, torbeiar or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1t the loan secured by this Security Instrument is subject to a law which sets maximum loan
chasrges, and that Lew s finally anterpreted so that the interest or other loan charges collected ot to be collected in
connection with the loan exceed the permitted limits, then: Goany such loan charge shall be reduced by the amoun:
necessary to reduce the charge to the permitted limit and (b) any cars already collected from Borrower which exceeded
pernutted lumits wall be retunded to Borrower. Lender muy choose 12 ke this refund by reducing the principal owed
under the Note or by making w direct payment to Borrower. I refund ceduces principul, the reduction will be treatcd asa
partad prepasment without any prepavment charge under the Note.

13, Legisiation Affecting Lender's Rights. [f enuctment or expiration o applicable laws has the effect of rendering
any provision of the Note or this Securuy Tnstrument unenforceuble according t its terms, Lender, at its option, may
require smmeduate puymentin tall of all sune, secured by this Security Instrumen? ond may invoke any remedies permitted
by paragraph 19, 11 Lender exercises this option, Lender shall take the stepl seesified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument <naii e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 1 he aotice shall be directed to the
Praperty Address orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst ¢lass mail to Lender's nddress stated herein or any other address Lender designates by notire to Borrower, Any notice
provided tor in this Security Instrument shall be deemed to have been given to Borrower or L.ender when given as
provided in this paragruph.

18, Governing l.aw; Severnbllity. T'his Sccurity Instrument shall be governed by federal law ind the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security initrument or the
Nate conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instruw.on) or the Note
which can be given etfect without the conflicting provision, To thisend the provisions of this Security Insizument and the
Note are declared to be severable.

16. Bortower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Teansler of the Property or s Beneficinl Interest in Borrower. If all or any pars of the Property or any interest in
it s sold or transtereed (or if a beneticial interest in Borrower is sold or transterred and Borrewer is not o natural person)
without Leanders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibited by federal law
i ol the date of this Security Instrument,

tf Lender excrcises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
ul not less than 30 days from the date the notice is delivered or mailed within which Borrowes must pay all sums sccured by
this Security Instrument. [f Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued utany time priorto the carlicr of: (a) $ days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(0) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasunably require to assurc that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o puy the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligutions secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN RIDER

Lo 051806339

SEPTEMBER 27, 1988

THIS RIDER is incorporated inlo a certain Security Instrument dated of even date herewith given by the
undersigned {the “Borrower”) to St. Paul Federal Bank For Savings (the "“Lender") 10 secure a mortgage
indebledness, said Security Instrument esncumbers real property commonly described as.

16784 S 93RD AVE, ORLAND HILLS IL 60477

(PROPERTY ADDRESS)

1.) Borrower and Lender agree inat_notwithstanding anything containe¢ in Unitorm Covenant 21 ol the
Security Instrument, Lender is hereby autnorized to charge a reasonable tee for the preparation and delivery of

8 releaseo deed.

2.) Borrower and Lendar agreo that if the Feuural National Mortgage Association or the Federai Home Loan
Mortgage Corporation buy ail or some of the Lenriery rights under the Security Instrument, this Ridor will no

longer have any torce or effact.

IN WITNESS WHEREOF, BORROWER has exaculed this RIDER.

88453830
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LOAN N®51806339
DATE SEPTEMBER 27, 1988

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the *Security Instrument®) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender" or *Note
Holder®) of the same date herewith (the *Note®) and covering the Property described in the Security instrument
and Jocated at:

16784 S 93RD AVE, ORLAND HILLS IL 60477
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING CN CHANGES IN THE INTEREST RATE.

Modifications.” Ir-addition to the covenants and agreements made In the Security Instrument, Borrower and
Lender further covurant and agree as follows:

INTEREST RATE ANT JAONTHLY PAYMENT CHANGES

The Note has an Initic! Intarest Rate_of ___ _ .750 & .. Beginning on the date of the Note,
the Borrower will pay interast at a yeary rate_Q untll the first Change Date.
This rate of interest is callsd the Huydown Interest Rate. ?Zéoeuydown interest Rate is a reduction of the
Initial Interest Rate and is made by tho Lender in exchange for the payment of a "buydown® fee from the
Borrower to the Lender in an amou’t ejual 40—~ ZERO percent d
the principal amount of the Note. 1he Note interest rate may be changed on the 1st day of the month
beginning -eA~~~—————-0CITOBER 1, 1949 ~——~——=——  and on that day of the month every 12 months
thereafter. Each date on which the rate ! intorest may change is called a Change Date.

Changes In the intorest rate are governed Ly changes in an interest rate index called the “Index”. The
Index Is the Federal Home Loan Bank Board Mon hly Nationa! Median Annualized Cost of Funds for FSLIC-
insured savings and loan associations.

To set the new Interest rate before each interest Chanye Oate the Note Holder will first add
THREE percentage pointg——-=-' to the Current Index.

The Current Index Is the most recent Index figure avallable 4% cays prior 1o each Change Date. The Noto

Holder will then round the result of this addition to the neares'.iie-elahth of one percentage point {0.125%).

This rounded amount will be the new interest rate untit the next Chan,e Late provided that on the first Change

Date the new interest rate will not be Increased more than- —— ZERO~

percentage polntq 0.000 %) or docreased more than- 9 75\0) percentage

polw 000 § trom the Initial Interost Rate set forth above (as distingi shud from the Buydown Interest
Rate) nnd provldod further that on any subsequent Change Date the new Ir. icr: rate witl not be Iincreased

or decreased by maore than TWO- percer.iags pointa(2.000 %)

At no time during the term ol the Note shall the Intorest rate be less thg 000 ® per annum nor more

than 12.900 % por annum.

The firgt 12- monthly payments due under the Note willl each »e in'the amount of
Beginning with tha feme payment,

the amount of tﬁgﬁdg&\ly payments will be détermlnod in accordance with th'?tonm of \he Mote and will
always be sufficient to repay the unpakd principal balance in full, in substantiaily equal paymeits by the final
payment date.

By signing this, Borrower agreos 1o all of the above.

/‘.euuﬂ /] F ﬁ[{ / 5 (50

o ——- S -Borrower

yd \\\(\\u C C( Ly o (Seal)
MARY C EMMETT ) Borrower
2428 MAR 88 (ARM 2N MR1){BUYDOWN)
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 051806339
DATE SEPTEMBER 27, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is Incorporated into and shall ve deemed to
amend and suppiement the Adjustable Rate Loan Rider(the *Rider”) to the Morigage, Deed of Truat or Sscurity
Deed(the “Security instrument”), sach dated the same date as this Addendum and given by the (the
*Borrower”) to secure Borrower's Adjustable Rate Nate with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the “Lender’) and dated the saine date as this Addendum (the *Note®),
covering the property described in the Securlty Instrument and located at:

16784 S 93RD AVE, ORLAND HILLS IL 60477
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as foliows:

A. FIXED )“TEREST RATE OPTION
The Note prevides tor the Borrower's option to convert from an adjustable interest rate 10 a fixed interest
rate, as folovs.

1. Option to ' Czrot to Fixed Rate
{ have a Convorscon Option which | can exercise at any time uniess | am In default or this Section
Al or Section AJ '~iow will not permit me to do so. The “Conversion Option® Is my option to
convert the interes: 18’ | am required to pay by the Note from an adjustabie rate to a fixed rate.

The conversion will be ‘etfaciive on the first day of any month when a payment Is due provided
| have given the notice set forth below. The date on which the conversion will be effective Is called
the *Conversion Date".

it | want to exercise the Conversior. Option, | must first mest certain conditions. Those condlitions
are that:(a) | must give the Note Hdidv.r motice that | am doing so at ieast 15 days before the next
Conversion Date;(b) on the Conversici: Cate, | am not In default under the Note or the Security
Instrument;  (c) by the Convorslgn D?te. must pay the Note Holder a conversion fee equal to

T PERGENT (.08 ——8lhe unpaldd:winclpal | am expected to ows on that
Conversion Date pius U.S. = $250.00 (4T Dy the Conver-
slon Date, it an appraisal report is required Ly Gection A3 below, the Note Holder has received
the report and | have pald the appraisal fee and i1y amount necessary to reduce unpaid principal;
and (e) | must sign and give the Note Holder any drcriments the Note Holder require to effect the
conversion.

Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home-Lran Mortgage Corporation's required

net yleld for 30-year, fixed rate mortgages covered by 60-day /nx xiatory 8 in

effect as of the date 15 days before the Conversion Date, pius qﬂm mmm
OF ONE PERCENT (0.375 %) . At no timg snuil the interest rate at con-

version be above 13.5% per annum. If this required net yleld is not avavibie, the Note Holder will

determine my Interest rate by using a comparabie figure.

Reduction of Principal Baiance Before Conversion; Appraisal

It the unpald principal | am expected 10 owe on the Conversion Date will be great.r than the original
principal amount of my loan, the Note Hoider may require an appraisal report o iny vaiue of the
property described In the Security Instrument. The appraisal report must be preparcd 3 a qualified
appraiser chosen by the Note Holder. | wili pay the Note Hoider a reasonable fee for this appraisal
report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater
than 85% of the appraisal report's stated value of the property securing my loan. If 8o, i cannot
exercise the Conversion Option uniess | pay the Note Hoider an amount sutficlent to reduce
my unpaild principal to an amount equal to 98% of the stated value of the property.

Determination of New Payment Amount

It | choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sutficient 1o repay the unpald principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed interest rate In substantially
equal payments. The result of this calculation wil be the new amount of my monthly paymen.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment untii the final paymant date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Unitorm Covenant 17 of the Security instrument provides as follows;

Transfer of the Property or a Beneficis! interest in Borrower. if ali or any pert of the Property
or any interest In R is soid or transferred (or ¥ a beneficial interest In Borrower is soid or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at s option,
require immediate payment in full of all sums secured by this Securlly (netrument.
option shall not be exercised by Lender ¥ exsrcise is prohibiied by federal law
this Security Instrument.

such option to accide’s*e and shall release Borrower from all obligations

the Note provided the’. p lor 10 the sale or transfer, (a) Borrower is not in

of the Security Instrumer.. snd the Note, (b) the credk of the person to

or transferred s satisfactu:y w Lender, (c) Lender is paid Lenders then applicable assumption

person to whom the proper, ! 10 be soid or transferred executes an assumption agreement

to Lender wherein such person /:rees to assume all of the Borrower's obiigations under the Security instrument
and the Note.

BY SIGNING BELOW, Borrower acrats and agrees to the terms and covenants comtained in this
Addendum To Adjustable Rate Loan Rier.




