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MORTGAGE

THIS MORTGAGE (“Secun: Incrument™ hicgivenon  JUNE 30,
19 88  The modpegor e MARY JILL HARKIN ,DIV & NOT REMARRIED
C'Borromer’ ™ This Secanty Indrument s gaven te
ARLINGTON HEIGP:S FEDERAL SAVINGS AND LOAN ASSOCIATION wbich s orcamizad and exssisng

under thelaws ot 1388 UNITED STATES OF AMERICA .and whose addres s
25 EAST CAMPBELL STFZET, ARLINGTON HEIGHTS, ILLINOIS 60005 (“Lender™s
Horrower omes L ender the, naapal scemof  SIXTY EIGAT THOUSAND THREE HUNDRED AND 0/1C0
Dolian' S ¢ 68,300.00 ) This debit 1s vsdenced by Borrowmer's nate
datad the same date as this Secihts Indrument (< Note™ 1. which provides for monthiy pay ments. wath the full debt. :f not
pad carlier. duc and payabicon_(JULY 11,2018 . This Secunty fnsttument
wecures to Lender: (3) the repavment o the debt svidenced by the Note. with interest. and all rencwals. catenuons and
MmoediBeanens (0 the pasiment of Bl ebeofums, with nterest. adiansad under paragraph 7 10 protect the securnity of tha
Secunty Instrument. and (21 the performance of Borrower's covenanis and agreements under this Secunty Instrumient and
the Note For this purpose. Borrower does Hereby mortgage. grant and convey to Lender the following desenbed property
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which has the address of 2012 RALEIGH PLACE HOFFMAN ESTATES

(Seemer”

Dhnos 60 135 CPropenty Address™)

c e

Tonat 1HER WITH all the improvements now or hereafter erccted on the property. and all casemcits. nghts,
APPUrten ances, renits, fosaities. mineral. il and gas nights and profits. water nghts and stock and al! fiatures now or
Hercatter 4 part of the properiy All replacements and additions shall 3lvo be corered by this Sceunty Instrument. All of the
foregony s referred tomn this Scouriny Instrument as the “Property ™ )

BORROWER ConiNanis that Borrower 6 lawfully <eved of the estate heredy convered and has the nght to
murtgace. grant and comeey the Property and that the Property 18 unencumbered. except for encumbrances of record
Borrower warrants and wili defend generaliv the titie to the Property aganst all claims and demands. subpect to any
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THI~ SECURITY INSIRUMENT combines umiform covenants for nauional use and non-uniform coscaants with
Limited s 4113000 By Jurtsdiclion 1o cConsiitule « Umfonm securily nsirument corenng real property.

ILLINOIS < ~c v sy— . —FNMA/FHLMC UMIFORM INSTRUMENT form 3014 12/83

Terrrot, 1-000-283-0300 o r Vcoa 3-300-358-2643
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If Lepder required mactgage msurance as a coadition of making the loan secured by this Security Instrument,
RBorrowmer shall pay the premiums required 10 maniais the snsurance in effect until such time as the requirement for the
nsurance termnates in accordance with Boarrew e’ and Lender’™s mniien agresment of apphcablc lan

8. laspection. l.cnder or :is agent may make reascnable cnines upen and mspections of the Property  Lender
shail give Borrowmer notice at the ime 01 0 pROT 1C an InsPecticn specifsing reasonable cause for the mpection.

9. Condemnation. The proceads of any anard or clasm for damages. direct of consequential. in connection with
any condemnaton or other tahing of any part of the Propesty. or for comvevance 1n bhex of condemnation. are hereby
asagned and shali be paid 1o Lender

In thr event of a toial takng of the Property. the provecds shall be applied to the sums secured by this Secunty
Insvrument. whether o7 not then duc. with any excess pand 1o Borrowner. In the crent of a paral taking of the Properta.
uniew Borrower and { ender otheruie agree 1n w ntiag. the sums secured by ths Sccunty Instrument shall be reduced by
the amount of the proveeds meitiphed by the following fraction: (a) the total amount of the sums secured immedaately
hefore the takang. divided by (bi the farr market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrowet. o if. after notice by Lender 10 Borrowner that the condemnor offers 1o
makhe an award or “2ttie a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice s
given. Lender vtk rrizad to collect and apply the procecds. at 135 oplion. Qther 10 restonation or repair of the Prapetty oc
to the sume cecured bithis Secunty Instrument. whether of not then due

Uniesw Lenderani! Borzowner otheraise agree in mnnag. any apphcation of proveads to priscapai shall not eatend or
posspone the due datew! tlic monthly pas ments referred 0 in paragraphs | and 2 of change the amount of such payvments.

10. Borrower >.ot Relcased: Forbearance By Lender Not a Waiver. Eatension of the ime for payment or
modification of amortizatik e« £ the sums secured by thrs Secunity Iastrument granted by Lender to any successor in
interest of Borromer shall not rpernate 1o release the babidity of the onginal Borrower of Borrower™s suo0essors 1n snteres?
Lender shall not be required 1¢ ormmence proccedings agams! any suCOCSSor in interest of refuse to extend aime for
payment or otherwise modify amo Zization of the sums secured by this Secunity Instrument by reason of any demand made
R the nnpinal Borromer or Borrower s sunoessors in interest. Any forhcarance by Lender in exercising any night or remnedy
shal! not he awmanver ot or prociade the =it e of any night or remedy

1. Succorsors and Assigns Bow'd: Joiat and Screral Liabilits: Co-sigmers. The convenants and agrcements of
this Secutnity Instrument shall hend and benctic the succossuvs and asugns of Lender and Borrower. subsect (e the prosacns
ot paragraph 17 Borrower's Goncnants and agrecments shall be yount and several. Any Borroner mbho co-signs this Sacunty
Iastrument dut docs aot cxccute the Note: (3) 1 oo -agmng this Secuniy Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the 12ras -of this Secuniy Instrument: (b) 1s not personally obligated te pay
the sums securad d this Se.unty Incrument: and iCracrees that Lender and any other Borrower may agree to extend.
madiy . forbear or maike any acaovmmadations with regard to the terme of thie Secunty Instrument of the Note wathout
that Borromes's consent

12. lLoan Charges. [ the jvan secured by this Secunity_Inarument s subgect 10 3 law whach scts maimum loan
charges. and that law s finally mnterpreied o that the wnterest or other loan charges collected or to be collectad 1n
connection with the loan exceed the permatied haits, then: (ay uay. such loan charge shall be reduced by the amount
necassan 1o reduce the charge to the permitied himit; and (b) any ;49 = already collected from Bosrower which excceded
permitted limits will be refunded to Borrower. Lender may choose 10 4n-ke this refund by reducing the pnincipal owed
under the Note or by masang a direct pavment to Borromer. If a refund radisces pnanapal. the reduction will be treatad as 2
rartial prepay ment without any prepasment charge under the Note.

13. Legislation Affectiag Lender's Rights. If cnactment or capiraticn of apphcable laws has the effact of
rendenng any provision of the Note or this Sevurnity Indrument unenforceable sccoging to its terms, Lender. at its opion.
mas require immediate payment :n full of all cums securez by this Secunty Insirzment and may IMoke any remedics
permutted by paragraph 19 If Lender exercises this option. Lender shall take the stipnspecified in the wecond paragraph of
paragraph 17

14. Notices. Any notice 1o Borrower provided for in this Secunty Instrument st all oe given by delivering it or by
mailing 1t by firit class mail unless applicable law requires use of another method. The nitice shall be directed to the
Property Addross of any othicr address Borroues deugnatos by notice 10 Lender. Any anir to Lender <hall be ginen by
firat class mail to Lender's address stated heran or any other address Lender davignates by noticr 1o lorrower. Any notce
provided for an this Sevurity Insirument shall be deemed to have been gaven 1o Borrower or Lendor wii: given as prosided
mn this paragraph.

15. Governing Law: Severability. This Sccuniy Instrument shall be governed by federal laa <ind the law of the
junisdiction 1n which the Property i< located. In the event that any provison of clause of this Secunity [astrument or the
Note conflicts with applicable law. such conflict shall not affect other prosisions of this Secunity Instrumca or the Noze
which can be ginven efect without the conflicting provicion. To this end the provissons of this Secunty Instrument and the
Note are declared to he serverable

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Naic and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in 1t s ~old o transferred (or 1f a beneficial interest 1n Borrower 1s sold or transferred and Borrower 1« not a natural
persons without Lender's prior written consent. Lender mas. at 5ts option, require immediate payment in full of all sums
sccurad By this Secunty Insrument. However. this option shall not be exerciced by Lender if exercrse 1s prohibited by
federai aw as ot the date of this Sccunty Iastrument.

If Lender enercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide 2 pened
of not lens than 30 davs 1irom the date the notice 1s delivesed or mailed within which Borrower must pay all sums secured by
this Secunity Instrument it Borrower fails to pay these sums pnor to the experation of this penod. Lender may invoke any
remedies permitted by this Secuniy Instrument wathout furthes notice or demand on Borrower.

i8. Borrower’s Right to Reinstate. If Borrower mects certamn conditions, Borrower shal! hasve the nght to have
enforcement of this Secunity Instrument discontsnued at any iume pnior to the carlier of: (a3 § days (or such other penod as
appitcable iaw may speaifs for ranstatement) before sale of the Property pursuant 1o any pover of sale contained i this
Sccunty Insrument. or 1 eniny of a judgment enforaing this Secunty Indtrument Thowe condihions asc that Borrower:
ca? pass Lender aii sums which then would be duc undes this Secunity Insirument and the Nete had no acucleration
occurred. (b) cures any Jdefault of any other covenants or agreements: (C) pays all eypenses incurred in enforcing this
Secunity Instrument, incinding. but not imated 10, reasonable attorncys’ feen: and (d) takes such action as Lender may
reasomably require to awsure that the hien of this Secunty Instrument. Lender’s nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Secunty Instrument shall continuc unchanged. Upon reinstatement by
Borrower. this Secunity Instrument and the abhigations secured hereby shall remain fully cffective as if no acceleration had
occurted Howeser. this night to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.

LTeCh-8590 101008
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H. LENDER'S NOTICE TO BORROWER

At Borrower's Request, Lender's “Notice of Changes to Borrower pursuant 1o paragraph 4(E) of the Note given
prior to the first Change Duate shall also contain the following additional information pertaining to Borrower’s option
to convert:

(i) the fixed interest rate payable by Borrower if Borrower converts into a fixed interest rate loan:
(i) the amount of Borrower's new monthly payment at the fixed rate of interest; and

{iii} a date, not more than 15 days from the date the notice is given, by which Borrower must execute and deliver
to Lender a document in the form required by Lender evidencing the modification of the Note to provide a
fixed interest rate.

1. SELECTION OF FIXED INTEREST RATE AND MONTHLY PAYMENT ADJUSTMENT
THE MAXIMUM INTEREST RATE WILL NOT EXCEED 187%
Lender shall set «h= fixed rate of interest payable by Borrower at a rate identical to the sum of the Federal Home

Loan Mortage Corporation’s Required Net Yield for 60 day delivery of 30 year. fixed rate mortgages available 30
days prior to the tir.« Change Date plus ONE HALF OF ONE PERCENT (.50%). If no such Required Net Yield is
available, Lender wiil e >rmine the fixed interes: rate by using a comparable figure. The new fixed interest rate

become effective on v: first Change Date if Borrower chooses 1o convert 10 a fixed interest rate. IN ADDITI

BORROWER WILL BE CiiARGED A 1% FEE ON THE THEN PR PAL CE B !
Borrower’s monthly payments 7t the new fixed interest rate will Legnln as o? "ké"f rst m%lﬁay p.rg}"gznr‘s' ter the

first Change Date. The month!y payment will be the amount that is necessary to repay in full the principal Borrower
is expected to owe on the Change Date i substantially equal payments by the maturity date at the fixed interest rate.

J. BORROWER'S BLECTION NOT TO CONVERT

Borrower must execute and deliver to Lender th: document evidencing the modification of the Note within the period
set in Lender’s notice as provided in paragrapa }1 sbove. If Borrower does not do this within the specified date,
Barrower can no longer exercise the option to coavert. In this case, the terms of Borrower’s Note will continue in
effect without any change.

K. EFFECTIVENESS OF PROVISIONS
Upon Borrower's delivery of the exccuted modification to the *«o'e, paragraph A above shall cease o be effective.
IN WITNESS WHERBOF. BORROWER has executed this Copertible ARM Rider.

/’ .4/ 7/ 7 ettt e (Seal)

LL HARKIN Boriover
................................................. (Seal)
Borrower
CDe ~
S T OI08 (Seal)
Borrower
{Sign Original Only]
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABIL1TY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instruricn? or the Note which can be given effect without the conflicting provision. and 1o this end the
provisions of this Secrity Instrument and the Note are declared to be severable.

E. TRANSFER OF THe PNOPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

17. Transfer of the Property or 2 Boneficial Interest in Borrower. I all or any part of the Property of an in-
tercst therein is sold or transferred (ur it a beneficial interest in Borrower is sold or transicrred ard Borrower is
not a natural person) without Lender’s prior written consent, Lender may. at Lender’s option. declare all the sums
secured by this Security Instrument to be imirédiately due and payable. However. this option shall not he exercised
by Lender if exercise is not authorized by Fearrai Law.

If Lender exercises such option to accelerate, Lende shail mail Borrower notice of acceleration in accordance with
paragraph 13 hereof. Such notice shall provide a periol of aot less than 30 days from the date the notice 1 mailed
within which Borrower may pay the sums declated due. Ii Borrower fails to pay such sums prior to the expiration
of such period, Lender may, without further notice or demans on Borrower. invoke any remedies permitied by

patagraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue to be eblgated under the Note and this Security Instru-
ment unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security instrument is subject to a law which sets maximur loan charges. and that law
is final'y interpreted so that the interest or other loan charges collected or to be coiiected-in connection with the
loan exceed permitted limits, then: (1} any such loan charge shall be reduced by the atwoviat. necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which <xeced permitted himits
will be refunded to Botrower. Lender may choose to make this refund by reducing the principaliowed under the
Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction viill be treated as

a partial prepayment under this Note.
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G. BORROWER'S OPTION TO CONVERT

Borrower may. at Borrower’s option, modify the repayment terms of the indebtedness secured hereby EKENKIVEIXX  *
TR RIBOSREEX At that time, Borrower may convert the Adjustable Rate Loan evidenced by the Note into a

fixed interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining
term of the loan. * On any anniversary change date during the first 5 years.




