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fous-family peovissons of the Natoaal
Housing Act.

MORTGAGE

THIS INDENTURE, Madc this 29zh dayof Seotember-., 198§

NAURICE K JOMNSON,  AND OOROTHY JOMRSON, . KIS WIFE

. Mortgagor, and

MARGARETTEN & COMPANY, I[INC.

a corporation organized and existing under the lans of the State of New Jersey and authorized to
do dusiness in the state of Hlinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even d2.c herewith, in the principal sum of

Eignty Thousand., Seven Hundred four ang 0G/10¢
Dollars ($ 80.704.00 ) payable with interest at the rasc of

Ten AND One-tal¢ Per Centum
per centum ( 10 JANID 1/2 %%) per annum on the unpaid balance until paid, and made payabie to the ordes
of the Mortgagee at its of fic<

in Iseiimn, New Jorsoyv 08830

or at such other place as the hoider ra=y designate in writing. and delivered; the said principal and interest being payable in .
monthly instalilments of

Seven Hundred Thirty- ¢ighc and 44/100
Dollars (S 738.24 s on the first day of November 1, 1988 . and a like sum on
the first day of cach and every month thereafie| until the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payzo!= ez the first day of October, 2018

NOW, THEREFORE, the said Mortgagor. for the lyeiier securing of the payment of the said principal sum of moncy and
interest and the performance of the covenants and agrc anents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, thoiollowing described Real Estate situate, lying, and being in the
county of COO0K and the Suate of Hllinois, 1o wil:

LOT 26 IN BLOCK 4 IN M{LLS AND SONS SUBDIVISION NO. &8 (EXCEPT
THE WEST 33 FEET AND EXCEPT YHE NORTH £6S FEET): PART NORTH
OF BLOOMINGDALE AVENUE AND W!TH VACATEC PLOCKS 6. 7 AND 18 OF
PECK'S ADDITION IN THE SOUTH EAST 1/4 OF LFECTION 32. TOWNSHIP
40 NCRTH, RANGE 13. EAST OF THE THIRO PRINCI(PAL MERIDIAN. IN
COOK COUNTY, ILLINOIS.

PIN 8 13-32-404-003-0000

(| AR R LY

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF

«REFERENCES HEREIN TO A MONTHLY MORTGAGE

’. J ED OR DELETED
SURANCE PREMIUNY ARE AMEND €
lBNY THE ATTACHED RIDER 70 THIS MORTGAGE.

TOGETHER with all and singular the tencments. hereditaments and appurtienances thercunto belonging. and the rents.
issues. and profits thereof: and all apparatus and lixtures of every kind for the purpose of supplying or distributing heat. light.
water, or power. and all plumbing and other fixtures in. or that may be placed in. any building now or hereafter standing on
said land, and also all the estate. right. title. and interest of the said Mortgagor in and to said premiscs.

TO HAVE AND TO HOL D the above-descnibed premises, with the appurtcaances and fixtures, unto the said Mortgagec.
its successors and assigns. foreser. for the purposes and uses herein set fosth, free irom all rights and bencfits under and by vir-
tue of the Homesicad Exemption Laws of the Statc of tllinois. which said rights and benefits the said Mortgagor does hereby
expressly rclcase and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 5 860 HUD-92116M (L-800

Repdacn t1 W1 Res 3%
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mosigagor does heredy assign to the Mortgagee
all the rents, issues, and profits now due or which mayv hercafter become duc for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now custing os hereafier crected o the morigaged propesty, iasured as may be sequired
from time 10 time by the Mortgagee aganst loss by fire and other hazard, casualtics and contingencics in such amounts and for such periods
23 may be required by the Morigagee and will pay prompthy, when due. any premiums on such insurance provision for payment of whach has
ot been made hescinbefore,

All insurance shall be ¢arried 1n compames approred Iy the Morigagee and the policics and rencwals thercof shall be heid by the Mort-
gagee and have attached thercto loss parabic clauses in faver of and in faem accepeable to the Mortgagee. In cvent of Joss Morigagoe will gave
immediate notice by mail 10 the Mortgagee, who may make provt of loss if not made prompely by Motrigagor. and cach insurance company
concerned i+ hereby authorized and directed 1o make payment for such Joss directly 0 the Mortgagee insicad of to the Morigagor and the
Mortgagee jointly, and the insurance proveeds, or any parn thereof. may be applied by the Mosigagee at its option cither 1o the reduction of
the indebtedness hereby secured of 1o the restoration or repair of the property damaged. In event of foreciosurc of this Morigage or other
transfer of title to the morgaged propery 1 cxtinguishment of the indebicdness secured hereby. all right, title and intcrest of the Moctgagor
m and to any insurance pobicics then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof. be condemned under any power of eminent domain, or acquired for a pubbc use. the
damages. proceed.. and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Morigage. and the
Note secured heredy remaining unpaid. are hereby assigned by the Mortgagot 10 the Mortgagee and shall be paid forthwith to the Moctgagee
10 be applicd by it on 3 oount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR "URTHER AGREES that should this Mortgags and the Note secured hereby not be cligible for insurance under
the National Housing Act wiiiin 60 davs from the date hercof (written statement of any officer of the Department of Housng and Urban
Desclopment or authorized agr a2 of 1he Secretary of Housing and Urban Development dated subsequent to the 60 days® time from the date
of this Mortgage, declining 1o 17isuic said Notc and Jnis Mortgage. being deemed conclusive proof of such incligibility), the Mostgagee or the
holder of the Note may. at its ¢ on, declare all sums secured hereby immediately due and payabic.

IN THE EVENT of default in ki’ s any monthly payment provided for herein and in the Note secured heredy for a period of thirty
(30) days after the duc date thereof. or ‘a casc of a breach of any other covenant or agreement herein stipulated. then the whole of said prin-
cipal sum remaining unpaid together wir~ accrued interest thereon, shall. at the election of the Mortgagee, without notice, become im-

AND IN THE EVENT that the whole of sai’ debt is declared 1o be duc. the Morigagee shall have the right immediately to foreclose this
Mortgage. and upon the filing of any bill for that pripoe. the court in which such bill is filed may at any time thercafter, exther before or
after salc. and without notice to the said Mortgagor. or aay parnty claiming under said Mortgagor, and without regard 1o the sohvency or in-
solvency at the time of such applications for appointni.cr. «f a receiver, or for an order to place Mortigagee in posscssion of the premises of
the person or persons liable for the payment of the indet ter’an<s secured hereby. and without segard to the value of said peemiscs of whether
the same shall then be occumad by the owner of the aquity 0| to le7aplion, as a homestcad. enter an order placing the Mortgagee in POsSICISION
of the premises. of appuoint a revaner for the benelit of the Moz 22gee with powes to collect the rents, issucs., and peofits of the said peemises
during the pendency of such foreclosure suit and. in case of sal¢ and a deficiency. during the ful) statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward th pa;ment of the indebtedness. cost, taxes, insurance, and other items

necessary for the protection and presenvation of the property.

Whenever the sasd Morigagee shail be placed in possession of the ab~’¢ Jescribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent morigage. the said Hor(pagee. in its discretion, mav: keep the waxd premises in good
tepair; pay such cutrent or back taves and assessments as may be duc on tar sa d premiscs: pay for and maintain such insurance 1a such
amounts as shall have been required by the Mortgagee: lease the said premises 70 raz Mortgagor or others upon such terms and conditions,
cither within or bevond any peniad of redemption, as are approsod by the court: il ¢t and receive the rents, issues. and profits for the use of
the premises heteinabove descridbad; and employ other prrsons and cxpend itself <ch amounts as are reasonably necessary to carry out the
prorvissons of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour. ¢7.law of equity, a rcasoaabdlc sum shail be al-
lowed for the solicitor's fees. and stenographers® fees of the complainant in such proceed nyg. 2nd also for all outlays for documentary
evidence and the cost of 3 compicte abstract of title for the purpase of such foreclosure: and in.Cas” of any other suit, oc legal peoceeding.,
whercin ths Mortgagee shall be made a party thercto by rcason of this Mortgage. its costs and exp’a <>, and the reasonable fees and charges
of the attorncyt or sobators of the Mortgagee. so made partics. for senices in such suit or procee Jing=, shall be a fusther lien and charge
upoa the said premises under thus Morigage. and all such cvpenses shall become 30 much additiona’ 1 xicbicdncss secused heredy and be

allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCL UDED in any dectee forecioung this Mozigage and be paid out of the pi~ier (s of any sale made in pur-
suance of any such decree: 41) Al the costs of such suit or ants, advertising. sale. and conveyance, including 27 facys”, solicitors’. and
senorraphers” fees. outlare for documenian cvidence and <ot of (axd absiract and examination of title: (2) all ine a>~aies advanced by the ® o]
Mortgagee, if any, {or the purpose authonzed in the Maorigage with inicrest on such advances at the rate set fosth in tUae Jeote secured hereby, o
from the ume such advances are made: (3) all the accrued interest remaining unpaid on the indebiadness hereby securad, 4) all the said rin-
cipal moncy remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mosigagor.

If Morigagor shall pay saxd Note at the ume and in the manncs sforcsaid and shall abide by, comply with. and duly perform all the
covenants and agreements herain, then this conveyance shall be null and void and Mostgagee wili, within (30) days after written demand
therefor by Mortgagor. cxevute a feicase or satisfaction of this Morigage. and Morigago. hercdy wanes the benefits of all statutes or laws
which require the earbier execution or debivery of such relcase or satisfaction by Mocigagee.

1T IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee to any suc-
cexsot 101 nterest of the Mortgagor «hall operate 1o reicase. 10 any manncr. the original abihity of the Mortgagor.
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FHA# 131-5513133-7033
LOANE 6040-1584

FHA ASSUMPTION RIOER TO MORTGAGE

THIS ASSUMPTION R:DSR IS MADE THIS  29:% DAY OF Serterber , 19 88 :yp
IS INCORPORATED :NTO AND SHALL BE DEIMED 10 <MEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN 8Y THE UNDERSIGNED { THE “S8ORROWER™) TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, TNC. (THE "ULENDIR“) OF THE SAME DATE AND COVERING Tkt
PROPERTY DESCRIBED N THE MORTGAGE LOCATED AT: 1835 . Mavfield iwe., Chicaoo, IM.

20032

ADDITIONAL. COVENANTS. [N ADDITiON 70 THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE , (BURROWER AND LENDER FURTRER CGVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SYALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
CR HiS DESIGNEE, DICLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEOIATELY DUE
AND PAYABLE IF ALL /2R A PART OF THE PROPERTY !S SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN 8Y DEVSE. DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXZ(LIED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WMICH THE
MORTGAGE S ENDORSED FOR 'ASURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITs TAS REQUIREMENTS OF THE COMMISSIONER. (iF THE PROPERTY
IS NOT THE PRINCIPAL OR SECONU/xY RESIDENCE OF THE MORTGAGOR, 24 MONTHS™ MUST

BE SUBSTITUTED FOR "12 MONTHS".j

oy . ’
,/ ~ I L
BORROWER

Naurice K. Johndbn

et de /ﬁ[ FRLA
UMLK /
SURR Dorothy/ Johnson

BOPRONER

0ToRGIRE
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