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191 SECURITY

FEDERAL SAVINGS BANK

‘l'( (e . é ‘{“b )

932-38 N. WESTERN AVENUR

{Space Abeve Thus Line For Recerding Data)

MORTGAGE

THIS VORTGAGE (“Sccunty Instrument™) s given on September 30
The mortpegors ANNE-MARIE . BALUCH AND. . ZORIAN.BALUCH, .her husbanad
. . ("Borrower ™). This Security Instrument is given to
1st Security Federal. Savings.Bank which 1s organized and existing
underthelawsof . Uniited. States. . of America..
936 N. Western Avenue.. Chigcago.. Tilinois.. (“Lender
BOﬂ'OMtf owes Lcnder the prrcival sum orThlrteenthousmd exghthundx:ed Six. and. . 2.5/1.00
. Dollars(U.$.513,806.. .25.x... ). This debt is evidenced by Borrower’s note

dated the same date as this Secur't” instrument (“Note™) which provides for monthly payments, with the full debt. if not
0, 1993 This Secunty Instrument

paxd carlier, due and payable on . S€Rtember 30,
secures to Lender: (a) the repayment of % debt cvidenced by the Note. with interest. and all rencwals, eatensions and
modifications: (b) the payment of all otk¢r sums, with interest. advanced under parageaph 7 to protect the secunty of this
Security Instrument; and (<) the performans c of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, na(rm»cr d? Liereby mortgage. grant and convey to Lender the following dac.c:uh::i) plrltlypcﬂ)
1082

Lot 42 (except the North 7 feet thereof) and the North Half of
lot 43 in First addition Co Valenti Sauganash Estates, being a
Resubdivision of Part of Lots 1,2,4,5, in Assessor's Subdivision
of Northwest Fractional Quarcer of Section 3, Township 40 North,
Range 13, East of the Third Princ:cipal Meridian, According to Plat
thereof recorded February 4, 1957 as Document 16141936, in Cook

County, Illinois.

EQUITY TITLE COMPANY

PIN ¢ 13-03-134-046-0000

which has the addressof ... 0341 North Lemont

TOGETHER WiTH all the improrements now or hereafter erected on the properts. and all casements, nghts,
appurtcnances. rents. roraltacs. maneral. sl and gas nghts and peofits. water nights and stock and all Axtuncs now or
hercafter a part of the properts . All replacements and addations shall also be covered by this Sccunty Instrument. All of the

foregoeng 1s referred 10 an this Secunty Instezmens: as the ~“Property.”™

BORROWER COVENANTS that Borrower s lawfelly seised of the cstate hereby conveyed and has the nght to
mortgage. grant and comey the Property and that the Propernty ts unencumbered. cicept for encumbrances of record.
Borrower warrants and will dcfend generaliv the title 1o the Property against all claims and demands. sobgect 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combances umfonm covenants for aational use and non-umsform covenants with
hauted vanations by junisdicison 10 constitule 2 umfornm wcurity instrument covenng feal property.

ILLINOIS —Single  Farmwiy—FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requircment for the
insurance termmatces in accordance with Borrower's and Lender’s written agreement or applicable lawn.

8. [aspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall g1vc Borroacr notice at the iime of or prior 10 an nspection specifying reasonable cacsc for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in conncction with
any condemnauon or other taking of any part of the Property. or for conveyance 12 beu of condemnation. are hereby
assagned and <hall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be appied to the sums secured by this Secunity
Instrument. whether or not then due. with any excess pasd to Borrower. In the event of a partial 1aking of the Propernty.
unlcss Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shail be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 18 abhandoned by Borromer., or if. after notice by Lender to Borrower that the condemnor offers to
make an awnard orcttie a claim Jor damages. Borrower fails 1o respond to Lender within 30 days after the date the notice s
given. Lender sivcuthonzed 1o collect and apply the procecds, at its optioa. cither 1o restoration or repaur of the Property or
1o the sums securad Ye: this Secunity Instrument. whether or not then duc.

Unless Lenderand Borrower otherwise agree in wrniting. any application of proceeds to pnncipal shall not extend or
postpone the due dat= . rhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower .ot Reileased: Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modiiication of amortizatisn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat ~4.2rate to release the hability of the oniginal Borrower or Bocrower's successors in interest.
Lender shall not be requirea t commence proceedings against any sUCCESsof in interest or refuse to extend time for
payment or otherwise modify amc rzzation of the sums secured by this Secunity Instrument by reason of any demand made
by the onginal Borrower or Borrower's cuccessors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a wanver of or preclude thi: 7 zczise of any right or remedy.

11. Successors and Assigns Borid: Joint and Several Liability: Co-signers. The covenants and agreements of
this Secunty Indtrument shall bind and benefit ths successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrowner's covenants and . ereements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not evevute the Note: (a) 7 co-sigming this Secunty Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under Ui 78rms of this Sccunty Instrument; (b) ss not personally obligated to pay
rhe susms securad by this Secunity Instrument. and 0y agrees that Leader and any other Borrower may agree to extend.
madily . forbear or malke any accommaodations with (cgard to the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the ioan secured by this Sccurniiy Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the inwe s’ or other loan charges coliected or to be collected in
connection with the loan exceed the permntied hmits, then: 25 uny such loan charge shall be reduced by the amount
necesaary to reduce the charge 1o the permitted hmit: and (b) any sums already collected from Borrower which exceeded
permeted mits will be refunded to Borrower. Lender may choos: 1o make this refund by reducing the principal owed
under the Note or by making a disrect payment to Borrower. If a refund recuces principal, the reduction will be treated as a
partial prepay ment without any prepavment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If ensactment or expiraiion of apphcablc lawns has the cffect of
rendening any provision of the Note or this Secunity Instrument unenforceabl: according to its terms. Lender. at its option,
may reguire immediate pasment n full of all sums secured by this Security tarirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep specified 1n the second paragraph of

ragraph 17,
P 13. Notices.  Any notice to Borrower provided for in this Secunity Instrument . “Lil be given by delivening it or by
mailing 1t by first class mail unless applicablce law requires use of another method. Tlie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic s to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: 1o Borrower. Any notice
provided for in thie Secunity Indrument shall be deemed to have been given 10 Borrower or Lend\er v hen given as provided
in this paragraph.

15. Governing Law: Seversbility. This Sccunty Instrument shall be governed by federal 174 ind the law of the
junsdiction 1 which the Property 1s located. In the event that any provision or clause of this Securitys insirument o the
Note confucts with apphcable law. such conflict shall not affect other provisions of this Security Instrus i or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instimuinent and the
Note are Jeclared 1o be weverabie

16. Borrower’s Copy. Borromer shall be given once conformed copy of the Note and of this Secunty Instrumen:.

17. Tramsfer of the Property or a Beneficial Interest in Boscrower. 11 all or any part of the Property or any
:nterest 1n 1t 1s sold or transfereed (or if a bencficial snterest in Borrower is sold or transferted and Borrower is not a natural
person) without Lender's pnor wantien consent. Lender may. at its ophion, require inuncdiate payment in full of all sums
sevured by this Sccunity Instrument, Howaver. this option shall not be excercised by Lender if exercise s profubited by
federal law as of the date of this Secunty [astrument.

If Lender exercises thie option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of 5ot less than 30 days from the date the notice 1s dein ered or masled aithin whach Borrower must pay all sums secured by
this Sccunty Instrument. 17 Borrower fails to pay these sums pnor to the expiratson of this periad. Lender may invoke any
remedies permitied by this Sccuziity Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reiastate. If Borrower meets certain conditions. Borrowcer shall have ihe nght to have
enforcement of thas Sccunity Instirument discontinued at any tunc pnor to the carher of. (3) § days (of such other penod as
applicable lawm may ey for ranstatement) befose sale of the Property pursuant to any power of sale contained in ths
Secunty Insirument. or (b entny of a judgment enforcing this Sccunty Instrument. Those conditions are that Borrowes:
(a) pars Lender all sums whach then would be due under this Secunity Instrument and the Note had no acceleration
oocurred. (hy cures any defanit of any other corenants of agreements. (<) pays ali expenses incurred in enfocang thas
Sceunny Instrument. including. but not hmsted 10. reasonable atiomeys” focs: and (d) Lakes such action as Lender may
reasonably require to assure that the ben of thie Sccunty Instrument. Lender’s nghis in the Property and Bottowner’s
obligatusn 1o pay the sums scvuted by this Secunty lastrument shall continuc unchanged. Upon sanstatemer?. by
Borromer. this Sccunty instrumcnt and the obligations sccured herelvy shall reman fully effective as if ne acockeration had
ovcurred However, this nigit to ranstate shall not apply in the case of acceleration under paragraphs 1300 17
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