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10. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of t.e time for payment or modifica-
tion of amoruization of the sums secured by this Mongagc granted by Lender to an)y successor in interest of Borrower
shall not operate to release. in any manner. the liability of the onginal Borrower and Borrower’s successors in nteres:.
Lencer shall not be required 10 commence proceedings against such successor or refuse o extend ume for payment or
otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the onginal Bor-
rower 3nd Borrower's successors 1n inierest. Any forbearance by Lender in exescising any right or remedy hereunder. or
otheraise afforded by appicadle law. shail not be a wanver of or preclude the exercise of any such mght of remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreement; here:n

contained shall bind. and the nghts hercunder shall inure 0. the respective successoriant assigas of Lender and Bor-
rower. subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be 0:at aad
several. Any Borrower who co-signs this Morigage. but does aot execute the Note. ia) is co-sigmng th.s Mortgage oniy to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. ibd:s
sot personaliv habie on the Note or under this Morigage. and ic) agrees that Lender and any other Berzower hereunler
mas agree 10 extend. mod:fy. forbear. or make any other accommodaticns with regard to the terms of this Mortgage of
the Note aithout that Borrower’s consent and w:ithout reicasing that Borrower or modifiing this Morigage as o that
Borrower's interest in the Propenty.

12. Sotice. Evezpne any notise required cnder appittatle law 10 De given int 2n0IALT MAnnEr, () any foliiT o
Borrower pronided fot i this \w::t..u- shhall be gnven by Jelnvening 1t of by mailing such notice by ceriified man ac-
Sressed € &."nwwr at tnc Properiy Address ‘M sines ad Iress a5 Borrower may designaie by notice 10 | ender

ren 200

acprovided rircin. and (T any notiic o L,.. given,brceruiied masl 1o Lender s address stated heren
sLetorheraadies: 3¢ 1.emm may dcugnale oy notile Qoxiouc' ay provided herein. Any notile provided for e 3
Mortgage sha:l be demed to nave beea 2:ven (o Borseler, or Lender when gnenan the maaner designated heremn

13. Governing 1.w: Severability. The state and puca?c to this Morigage shail be the laws or =
junisdiction 1 whick the Droperty is located. The foregong sentence shail not limat the apphicabuity of Federai law 0
this Mortgage. In the 2ven? that any provision or ciause of this Mortgage or the Note contlicts with applicadle law. such
contlict shall not affect othe~provisions of this Mortgage or the Note which can be gaven cffect without the coatiicuing
provision. and 0 this end the provisions of this Mortgage and the Note are declaced to be severabie. As used herein.

costs. expenses’ and Tattoracsy fees” include ail sums fo the exient not pouniibited by appicadble jan or hmited

Rerein.
13. Borrower's Copy. Borrower [hall be furnuhed a conformed copy of the Note and of this Morigage at the
time of extcution or after recordation here st

15. Rehabilitation Loan Agreement. Dir.ower shali fuifiil all of Borrower's obiigations under any home rehatilita-
t.on. improvement. repair. or other loan agrecrert which Borrower enters :ato with Lender. Lender. at Lender’s odtion
may require Borrouer to evecute and deliner to Leader. in a form acceptable 0 Lender. an assignment of any '-g‘us.
claims or defenses which Borrower mayv have agains? pait:cs who supply labor. matenals or services 1a connection with
improvemen:s made to the Property.

16. Transfer of the Property or a Beaeficial Interest i1 Borrower. 17 all or any part of the Properiy or any mierest
in it is soid or ransferred (or if 2 beneficial interest :a Borrowner s s0ld or iransferred and Borrower 1¢ nct 3 natural
person) without Lender's prior written consent, Lender mmay, 37 iIs Opiion, requife immed:iae payment i full of ali
sums secured by this Morigage. However, this opuon shaii 707 De exercised by Lender 1f exerciss &5 prohibued by

federai jaw as of the 2ate of this Morigage.
I¢ Lende: eacsoises shis opuon. Lender shall give Borrower notcoof acceleration. The natice shail provide a
;~c.’ od of not less than 30 davs {rom 1he date the aonuce :s delivered or (nailed within ahich Borrower must pay all se
scured by this Mortgage. If Borrower tauis 1o pay these sums pridr o e axiration of this penod. Lenser mas o
VoKe anv remedies permitied by this Morigage withour further nonce orlgurnand on Borrower.
NosUSNIFORNM CoVENANTS Borrower and lender further corenant and agiee as I0:iows:
1° Acceenation. Remedics. Except a provided in paragraph 16 hereof. upor Burower’s breach of any covemant or 3
agreement of Horrower in this Moctgage. including the covenants 1o pay when due any sww sexured by this Mortgage. Lender 4
pnor (o acceleration hall give notice 1o Borrower as provided in paragraph 12 hereol spe-ifving. (1) the breach: () the =
action required to cure such breach: () a date. not less than 10 days from the date the (10t s mailed (o Borrower, by
which such breach must be cured. and ¢3$) that failure to cure such breach on or before the Coie .7 ified in the notice may
result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding. an s sule of the Property. The
notice <hall further inform Bomower of the right (o remstate after acceleration and the nght tG ‘s rt in the foreclosure
proceeding the nonecantence of a default ur any other defense of Borrower (o acceleration and forecdr e, If the breach s
not curcd on or before the date specified in the notice. Lender. at Lendet’s option. may declare all o4 the sums secured by
this Mostgage 10 be immedutely due and payable withou! fusrther demand and may foreciose this Mostgage by judicial pro-
cceding. Lender shall be cntitled to collect in swuch proceeding all expenses of foreclosure. including. bui not imited to.
rcawonable attorness’ fees. and costh of documentan cvidesce, abuncu and ute trpo:h
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