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(Gpsce Above This Line for Noserding Bats) =
MORTGAGE 4000013 $w

THIS MORTGAGE ("Security Instrument™) isgivenon SEPTENBER 2
1988 Themor agoris RONALD P. ROSE AND LINDA K. ROSE, HUSBAND AND WIPE

(“Borrower"’). This Sacurity Instrument is given 1ic HERITAGE BRENEN BANK

AND TRUBT CONPANY
which is organized and cai-u%g under the lawsof THE STATE OF ILLINOIS

17500 OAK PARK AWZAXUE ,

TINLEY PARK, ILLINC)S 60477 C'Lender™).
Borrower owes Lender the princypJ —am of

BIXTY THOUSBAND AND NO/100

Dollar.(U.S. $ 60,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security lnunlm rm ( 'Notc which provides for monthly payments, with the full dabs, if not
paid earlier, due and payabie on EOI 8 v This Security Instrument
secures 1o Lender: (a) the repayment ofche deut fv‘dncd by the Note, with interest, and all renewals, eatensions and
modifications; (b) the payment of all other sums, with ip”2rest, advanced undes paragraph 7 (o the sscurity of this
Security Instrument; and (c) the performance of Borro.~2='s covenants and agresments under this Security Thatrument and
the Note. For this purpose, Borrower does hereby mort jage. 2vant and convey t¢ Lender the following described propecty

located in COOK County, Hllinsks:
LOT 2 IN BALEK'S COUNTRY CLUB SUBDI/IJION BEING A SUBDIVISION OF

LOT 7 IN CHARLES D. ETTINGER'S MYDLOT%I! '=ggn111!IOI OF THE EAST
$41.60 FEET OF THE WEST 1/2 OF TBE WOR{", 1/& OF BECTION 9 AND
THE SOUTH 25 FEET OF THE BAST 541.60 FEF< OF THE WEST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 4, TOWNSBBIP 36 NO®TH, RANGE 13 BASBT OF

THE THIRD PRINCIPAL MERIDIAN (EXCEPT FRON SAJY- TRACT. THE NORTH

14.50 FEET OF THE WEST 220,80 DATE OF THE EAST 270.80 FPEET OF BAID
LOT 7) IN COOK COUNTY, ILLINOGI# . PR ‘

YA - 27-04-10y 002

W
-

CONK COUNTY. ILLINUIS
FILTD FUR Ricnd

1988 OCT -4 MM 1: 02 88454497

ich has the sdd f
which hastheaddressof 14515 LINDER (Sweot) _ HIWIIIM

Ilinois 60445 (“Property Address™);

appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is referred to in this Security Instrument as the “*Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
linuted varintions by jurisdiction to constitute s uniform security insirument covering real property.

{2i» Codge)
TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements. rights, %
N

IWLLINOIS - ... © . FNMA FHLMC UNIFORM INSTRUMENT form 3014 12/83
Sovavind 0RY
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior 10 an inspection specifying rcasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the total amount of the sums secured immediately
:‘f:re c!l;; taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d=te of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrowe' Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or

modification of amor.ization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower s*.ai! not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be 1240'.=d to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mudi’y amortization of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or ‘du rower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prec).de he exercise of any right or remedy.

11. Successors and Ass! ', Bouad; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bine <nd benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenantr ani sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Ncie- (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property unde~ii= terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumer t; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations v i1}, regard to the 1erms of this Security Instrument or the Note without
that Borrower's consent. ;

12. Loan Charges. If the loan secured by 'hls Zecurity Instrument is subject (o a law which sets mazimum loan .
charges, and that law is finally interpreted s0 that s interest or other loan charges collected or to be oollected in
connection with the loan exceed the permitted limits, theii: (1)) any such Joan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and \b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ¢’iocse to make this refund by reducing the principsl c'~ed
under the Note or by making a direct payment to Borrower. If aseZand reduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment r¢ xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfor ‘e7 ole according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Scowaty Instrument and may invake any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take t's st >ps specified in the sscond paragraph of

paragraph 17,
14, Notices. Any notice to Borrower provided for in this Security Instrug.on shall be given by delivering it or by ?
‘

.

mailing it by first class mail unless applicable law requires use of another method. 7 e notice shall be directed 10 the

Property Address or any other address Borrower designates by notice to Lender. Any.:=3ic? to Lender shail be given dy

firwa class mail to Lender's address stated herein or any other address Lender designates by nciice to Borrower. Any notice

rmhwded‘ forin l’:tii Security Instrument shall be deemed to have been given to Borrower or [« nder when given as provided
n this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by fede al )..» .and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘ustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisious of this Security Intin.ment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily fristrament and the Vi
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securivy Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, st its option, require immediatc payment in full of all sums
secured by this Security Instirument. However, this option shall not be exercised by Lander if exercier is prohibited by
federal law as of the date of this Security Instrument. ' .

§f Lender exercises this option, Lender shall give Borrower notics of acoeleration. The notice siall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by I
this Secunity Instrument. If Borrower fails (o pay these sums prior to the eapiration of this period, Lender may invoke any g

wn
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%

remedies permitted by this Security Instrument without further notice or demand on Borrowes.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(s) pays Lendcr all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to sssure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred However. this nght to reinstate shall not apply in the case of acceleration under paragraphs 13o0r 17,
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1 want o cxcruchCN L *-A# s. Mm: conditions are that: ()
I must give the Note Holder notice that | wnm to ) on the Convmﬁon Datec, 1 must not be in default under
the Note or the Security Instrument; (iii) by a date spcciﬂod by the Note Holder, | mu:t pay the Note Holder a conversion
fecof US. $ W oA and (iv) 1 must sign and give the Note Holder any documents the

Note Holder requires io effect the con m

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yicld as
of a date and time of day specified by the Note Holder for (i) if the original term of this Noic is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one
percentage poini (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (i) if the original
term of this Note is 1S ycars or less, 15-year fixed rate morigages covercd by applicable 60-day mandatory delivery
commitments, plus five-cighths of one percentage point (0.625 %), rounded 1o the nearest one-cighth of one petoem%f

point (0.125%). If this required net yield cannot be determined because the applicable commitments are not availa
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section $(B) will not be greater than the Maximum Rate sisted in Section 4(D) above. i

(C) New Payment Amouwnt and Effective Date

if 1 choose to exercise the Conversion Option, the Note Holdﬂ' will determine the amount of the monthly paymam
that would be sufficient to repay the unpaid principal | am expected 1o owe on the Conversion Date in full on the
~ maturity date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of «ny monthly payment. Beginning with my first monthly payment afier the Conversion Date, § will
pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF N'iE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower ¢xircises the Conversion Option under the conditions stated in Section B of this Adjusiable
Rate Rider, Uniform Cuviant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property ¢/ 1 Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or iy . “<neficial interest in Bosrower is sold of transferred and Borrower is not a natural
person) without Lender's prior writtz: consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrun:er.¢. dowever, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Sccurit:: Instrument. Lender also shall not excercise this option if: (a) Borrower
causes to be submitted to Lender information (equired by Lender 10 evaluate the intended transferee as if a new loan
were being made 1o the transferee; and (b) Zender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breeso.of any covenant or agreement in this Security Instrument is acceptablc
to Lender.

To the extent permitted by applicable law, Lend¢r may charge a reasonabdle fee as a condition to Lender's consent
to the loan assumption. Lender also may require the trunstree to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee t0 keep all the .m0 !es and agreements macde in the Note and in this Security
Instrument. Borrower will continue to be obligated undes th 1Y o2e and this Security Instrument uniess Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payn-er. 'a full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 drys {rom the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security :strument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies per miti »d by this Security Instrument without
further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions statid (s Section B of this Adjustable Raic
Rider, the amendment to Uniform Covenant 17 of the Security Instrument containe in Section C 1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Inst ument shall instead be in effect,

as follows:

Trassler of the Property or a Beneficial interest la Bervewer. If all or any part of th: Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and 2o 7o et is not & natural
person) without Lender's prior written consent, Lender may, st {ts option, require immediate pryment in full of al)
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if e.e:clse is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails (0 pay these sums prior 10 the eapiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without furthér nbtice or demand on Dorrovm

BY SIGNING BELOW, Borrawer accepts and agrees 10 the terms and covenants contained in this Acjustable

Rate Rider.
- 44
(Seal)

e e

5 (Seal)
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