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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is given on ... SORYOMPEX. .30
19.88. . The mortgagoris Jerry. D Lyell. and.Sandra.J.. Lyell,. his.wife :
e e e N e (Borrower™). Thi rity Instrument is given to Hedghts. Auto
Borkews. Cradinnion , which is organized und existing
under thelawsof .. State of T1linols ... ... , und whose address s 21940, Coktage. Crove,......
Chicago HeAahb o, L Lhnoka 000 ke . (" Lender").

acipal sum of ...I‘for.tb’...Thﬂub'ﬂ.gs.)\las..ND/IDON.!Nn.-r.vvnmwnmwnmnmv\nmwwnwna.

mmmmmmmm e e = — === = Dallars (U S 8. 90,000, ). This debt is evidenced by Borrower's note

dated the same date as this SeCuzty Instrument (*Note™), which provides for monthly payments, with the full debt, if not
pid carlier, duc and payvable on . ¢ Qetober., 20TH, . 2008 ... This Security Instesment
sevures to Lender () the repaymént of the debt evidenced by the Note, with interest, and all rencwais, extensions and
moditications, (h) the payment of allwnier sums, with interest, advanced under paragroph 7 to protect the security of this
Sccurity Instrument; and (¢ the performzace of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower dovs %e’sby mortgage, grant and convey to Lend -r the following described property
lovated in Cook County, lllinois:

Tt -l in Block 2 in Subdivision/ef the East 10 acres of the Northwest 1/4 of
the Southeast /9 of Fractional(Section 12, Township 36 North, Range 13, Eact
of thae Third frincipal Moridian, docording to the plat thereof recorded June 17,
1994 ay document 1,93620%, in Couk Cuunty, [llinois,

Tax #3 28-12-440-004 Voluma: 028

which has the address of
[Street]

Hinoms . . . 60“6,9 o . . .. (""Property Address")
179 Loce)

Tout itk W H alf the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaliies, nineral, ol and gas nghts and profits, water nghts and stock and all fiatures now or
hercatter a part of the property  Atl replacements and additions shall alw be covered by this Secunty lastrument. All of the
foregomng is referred toan this Secunty instrument as the " Property ™

BORROWIR CovinanIs that Borrower s lawfully <eised of the edate hereby conveyed and has the nght 1n
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol revord

THIS SLCURITY INSTRUMENT combines untform covenants for nationsl use and non-uniform covenants with
hented saritions by Jursdiction to conshitute a unform security instrument covenng real property.

ILLINOIS —Singie Fam 1, —~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REOCADE R FAROK L LIANA FINAMNCUL WG
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If Lender required mortgage insurance as a condition of makiimg the loan scoured By this Secunty Tmitrwnuen,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such time as the roquirenscent for the
insurance terminates in accordance with Borrower's and Lenders written agreerfRnt or applicabide law.

8. Inspection.  Lender or its agent may make ressonable entrics upua and insprections of the Progeerey. Lemder
shall give Borrower notice at the ime of OF Pros T i inpestion Ay vag resscmatde caune R tive wspecton.

9. Condemnation.  The proveads of any awant or SAnavm For Samages, Simect o1 SN, h SOmmitem w'flh
any condemnation ur other taking of any part of the Property, or for conveyance in licu of condemmation, are hordby
assigned and shall be paid to Lender. )

{n the event of a total taking of the Property. the proceeds shall be applied to the sunn secured by the Socwmy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial AwWg of the Proguny,
unless Borrower and Lender otherwise agree in wiiting, the sums sccured by this Sccunty lastrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the ttal amount of the sums secured '
before the taking, divided by (b) the fair market value of the Propetrty immediately before the taking. Any balance shall be

td to Borrower.
na If the Property is abandoned by Borrower, o if, after mtne by Leswder t Boaromer Wat the combronmos offers.
make nn award orlettle a clmm for damages, Borrower fails 10 respond 1o Londer wiakm 30 3ays sior thie Bute the nociae o
given, Lender is authorized to collect and apply the proceeds, at its option, cither to reszoration or repair of the Praperty or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender ine® Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of 2%ic raonthly payments referred 10 in paragraphs { and 2 or change the amount of such paytnents.

10. Borrmwer Not #llcused; Forbearance By Lowder Nt & Walver.  Extensnw of the twve fiwr paynwmt or
maodification of amortization«y <3 sums secured by this Secunty Instrument granted hy Londer 10 any mxNesxw in
intcrest of Borrower shall not operats to release the liability of the original Borrower or Borrower's successon in interest.
Lender shall not be required to comience proceedings against any sucvessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any desnand made
by the original Borrower or Borrower's (uc eszors in intercst. Any forbearance by Lender in exercising any nght of remedy
shall not be n waiver of or preciude the excrrise of any right or remedy.

11, Successors and Assigns Bound; Jrinv and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borromeer, subyect to the prnvisions
of paragruph 17. Borrower*s covenants and agrectrien’s shall be joint and several. Any Borrower who co-mgns this Secunity
Instrument but does not exccute the Note: (a) is cosigaing this Security Instrument only 10 mortgage, grant and convey
thut Horrower's interest in the Property under the tecmn”. o this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) %y rees that Lender and any other Botrrower may agree to extend,
maodify, forbear or muke any accommodations witk regand teide terms of this Security Instrunment or the Note without
that Borrower's consent.

12. Loun Charges. If the loan secured by this Secutity Znntrument is subgect to a law which scts maximum loan
charges, and that law s finally interpreted so that the intere.t_4r-other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: (a) aity such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) any sua« a’ready collected from Borrower which exceeded
permitted himits will be eefunded to Borrower, Lender may choose to «irsz this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. I a refund reduies principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legivlation Affocting Lender's Rights., If cnactment or exparainn of a@pinae Uuws Buo the elfiect off
rendenng any provision of the Note or this Security Instrument unenfirceatiie accordiag 1o its torms, Londot, xt its aption,
may require immediate puyment in full of all sums secured by this Security lnstcviavnt and may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the steprspriifi=d in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Secunty [nstrument sha il be given by delivering it or by
mathing 1t by fiest class muil unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other akdress Borrower designates by notice to Lender. Any notee o Leoder ahall be given by
tirst cliss manid 1o Lender's uddress stated herein or any other address Lender designates by notice (0 Bo rrower. Any notice
provided for in this Security Instrument shall be deemied (o have been given to Horrower or Lender wher given as proviided
1 this paragraph.

18. Goveening Law; Severability.  This Security Instrument shall be governed by federat taw o740 she law of the
Junsdicnion in which the Property is located. In the event that any provision or clause of this Secunty Indrurent or the
Note contlicts wath applicable law, such conflict shall not affect other provisions of this Sccunty Instrumen’ r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severable,

16. Borruwer's Copy.  Horrower shall be given one conformed copy of the Note and of tais Secunty Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
mierestan it s sold or transterred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Instrument.

IF Lender excrcises this option, Lender shall give Borrower notice of acveleration The notwe shall pronvude a perund
of not less than 30 days from the date the potice is deliversd or mailed within which Bormmwes must pay all surmns vevurad ty
this Sccurity Insteument. I Borrower fails to pay these suina prioe 1o the expiration of this penad, Lender may invoke aay
remedies permmitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thas Security Tnstrument discontinued at any time prior to the carlier of: {a) 3 days (or such other period as
applicable law may spealy for remstntement) before sale of the Property pursuant to any power of sale contained in this
Sceunty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
() pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agrecments; (¢) payy sll expenses incurred in enforcing this
Sccurtly Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as 1 ender may
reasonably require toassure that the hen of this Security Instrument, Lender’'s nghts i the Property and Bhormoweer's
obhigation ta pay the sums secured by this Security Instriment shall continue unchanged. Upon reinstatement by
Borrower, tas Security nstrument und the obligations secured hereby shall remain fully effective as if no accelerution had
occurred. However, this night tu reinstate shall not apply i the case of acceleration under paragraphs 13 or 17.
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