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MORTGAGE $17.00

THISMCKATGAGE ("s«ﬂné Instrume t")?‘liven ON oo cons SEPTEMBER 3 01988 ................................. .
19.......... The MIORZAROT it Doan zum& o bac or, and

Lor i L ('Borrower"). This Sccurhé Instrument is given to

FIRELITY. FEQERA L. DAVINGS. AND. LOAN ASSQCIATION.QF .CHICAGQ , which is organized and existing
under the laws of ...tha 't faltad. States. of America , and whose address is

5455 Waat. Belmant.avzoue........ chicaga, it %s..m;. PO SATE & 667 166"

Borrower owes Lender the pricicipal sum of
Dotlars (U.S. $........222900409.....). This debt is cvidenced by Borrower's note

dated the same date as this Secueity Instrument (*Note*), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on NQVEMBER....... 1.2018 This Security Instrument
sccures to Lender: (n) the repayment of the debt cvidenced by the Note, with interest, und all renewals, extensions and
maodifications; (b) the payment of all oiticr sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance o Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hzreby mortgage, grant and coguexijo Lender the following describad property
located in County, lllinois:

LOT 42 LN BLOCK 5 1IN SUMMERDALE, A RXSUBD1VISION OF LOTS 31 TO 40
INCLUSIVE IN LOUIS K. HRHRY'S SUBL:VISION OF 'I'HF SOUTH WEST 1/4 OF THE
HORTH WEST 1/4 OF SECTION 8, TOWHSHIP 40 NORTH, RAMGE 14 EAST OF THE
THIRD PRIMCIPAL MERIDIAN, AND A SUBDIV/.SICN OF (EXCEPT THF WEST 25 FRET
THERKOF) THE NORTH 1/2 OF THE SOUTH EAST %4 OF THE NORTH EAST L/4 OF
SECTION 7, TOWNSHIF 40 NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOlS,

Permanent Tax Index No:14-07-219-019-0000

H

N
. .

which has the n;lrcu of 1621 W Suumerdale
(Street}

fHlinows .. 600640 ("Property Address');
[2wp Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is refereed toin this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
mawmv-m
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If Lender required mosigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiumg fequired 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in acordng ith Borrower's and Lender's written agreement or applicable law.

8. lInspection. TLontew or ils sgent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower noticd bt time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.” ThearQeceds of any uward or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender.

In the event of a totl tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the toral amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property s abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award oracttie a claim for damages, Borrower fails to respond to Lenider within 30 days afer the date the notice is
given, Lender ivaatborized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderanid Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due datewi e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower *«nt R-~lcased; Forbearance By Lender Not a Walver. Extension of the time for payment or
moditication of amortizationof. the sums secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shall not #pesite to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o cimmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify umoiization of the suins secured by this Security Instrument by reason of any demand made
by the ongimal Borrower or Borrower'sisuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not bea wiver of or preclude the =xcrsise of any right or remedy.

11, Nuccessors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenants and sgreements of
this Sevurity Instrument shall bind and benet't the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apreeriants shall be joint and several. Any Borrower who co-signs this Security
Tostrument but does not execute the Note: (0) i€ co-signing this Security Instrument only to mortgage, grant und convey
that Horrower's interestin the Property under the terns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (&) aurees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejuard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loun Charges,  If the louan secured by this Security Instrument is subject 1o 8 law which ses maximum loan
charges, and that law s finally interpreted so that the intetest or other loan charges collected or to be collected in
connection with the loun exceed the permitted himits, then: (a) uny such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any zuris afready collected from Borrower which exceeded
permitted s will he retfunded to Borrower. Lender muy choose toniake this refund by reducing the principul owed
under the Note or by making a direct puyment to Borrower. If a refund Zeduces principal, the reduction will be treated as a
martial prepay ment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiraticn of applicuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccording to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security Inz«roment and may iuvoke any remedies
pecmiited by paragraph 19, If Lender exercises this option, Lender shall take the stCosarecified in the second paragraph of
paragraph 17

14, Notices.  Any notice to Borrower provided for in this Security Instrument st all Ge given by delivering it or by
mahing 1t by first class mail unless applicable law requires use of another method The mvive shall te direvted to the
Property Address or any other address Borrower designates by notice to Lender. Any noticz 1o Lender shall be given by
tiest class matd to Leader's address stated herein or any other address Lender designates by notice to Dorrower. Any notice
provided for i this Secunity Instrument shall be deemed to have been given to Borrower or Lendur vaxi given as provided
tn this parugraph.

18, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law 4r the luw of the
surisdiction in which the Property is located. In the event that any provision or clause of this Security (nstrument or the
Noate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumca: Hr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. If aill or any part of the Property or any
interestin it is sold or transterred (or il u beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Securnity lostrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
Federal Liw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the expization of this period, L.ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ut any time prior (o the carlier of: (a) S days (or such other period as
apphicable luw may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(W) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny defauit of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Secunty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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(Assignment of Rents)

THIS 2.4 FAMILY RIDER is mude this 30 day of .. . SEPTEMBER e 19 88,
and is incorporated into and shall be deemed to mmend und supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower') to secure Borrower's Note to
. o . e L, (the “Lender')
of the same date and covering the property described in the Sccurity Instrument and located at:

1621 W Summerdale Chicago 60640 . . " property Kdiensi

2-4 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Security Enstrument, Borrower
and Lender further covenant and agree as follows:

A UNE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use ol the Property o its 2zoning classification, unless Lender has ngreed in writing 1o the change. Borrower shall comply with
ol taws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOKIRIIATE LIENS, Except as peemitted by federal law, Borrower shall not allow sny lien inferior to the
Security Instrument 20 ke perfected against the Property without Lender's prior writien permissicn.

C. RENT LOSSIMSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurnnce is regeiesd by Uniform Covenant $.

D. “BORROWER'S KiZ%L i TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shal! assign to Lender all leuses of the Property
and all security deposits made in conneeiion with lcases of the Property. Upon the assignment, Lender shafl have the right o
muodify, extend or terminate the existing Joases und to exccute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “tease’ shull mean “spGivase™ if the Sccurity {nsttument is on o teaschold.

F. ASSIGNMENT OF RENTS, Borrowss »aconditionally nssigns and transfers to Lender atl the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s.zeents to collect the rents and revenues und hereby directs euch tenant
of the Property to pay the rents to Lender or Lender's 2griats. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Incuument, Borrower shall collect and recelve all rents and revenues of
the Praperty as trustee for the benefit of Lender and Borrower This assignment of rents constituies an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of hreuch to Borrower: (i) all rents raeeived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Secirity tustrument; (1) Lender shal be entitled to collect and
receive all of the rents of the Property: and (iil) ench tenant of the Pripeiavy shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hazr5and will not perform any act that would prevent
Lender from exercising its rights under this puragraph F.

Lender shall not be required to enter upon, take control of or maintain 1:2 Property before or after giving notice of
breach to Borrower. However, Lender or a judicinlly uppointed recelver may do(so at any time there is a breach. Any
applicution of rents shill not cure or waive any default or invalidate any other right or rzmedy of Lender. ‘This assignment of
rents of the Property shall terminute when the debt secured by the Sccurity Instrument is paid in full.

G, CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any note or agreement in which Lender has
an interest chall be u breuch under the Sccurity Instrument and Lender may invoke any of the femcdies permitted by the
Sccurity Instrument.

BY SIGNING BeLow, Borrower nceepts and agrees to the terms and provisipns contained in this 2-a Fia'ly Rider.

‘m‘u‘\' M‘ Czuma

Leri L Kuzuhara

dow A Wegha

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument form 3170 12/83




UNOFFICIAL:

s e L




UNQREI AGARY *

(3 or § Year Treasury Index — Rate Caps)

FHIS ADJUSTABLYE RATE RIDER is made this . .30 . day of ... SEPTEMBER .. and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument ') ol the siine date given by the undersigned (the **Borrower'') to secure Borrower's Ad-
justable Rate Note (the **Note' ) to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
8458 West Belmont Avenue, Chicago, llinols 60641 (the **Lender'’) of the same date and covering the property
described in the Sceurity Instrument and located at:

1621 W Summardale-Chicago 60640 ..
{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONF TIME.,

AMDITIONAL COveENnANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Leader further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides foran initial interest rate of ....10,.500 %. The Note provides for changes in the interest rate and
the monthly paymens<, ar follows: N

4. INTEREST RATE AR’y RAONTHLY PAYMENT CHANGES
(A) Change Dates

Theanterest rate | will pay nmay change on the first day of . QGTOBER v vvvvenivniniininin . 1993....., and on that
day every th month thercaficr. Each date on which my interest rate could change is calied a “Change
Date.”

(8) The Index

Beginning with the fiest Change Dats, wid interest rate will be based on an Index, The “Index™ is the weekly
average yield on United States Treasury securities 2djusted to a constant maturity of
years, is mude availuble by the Federal Reserve Bourd. The most recent Index
figure avanlable as of the date 4% days before cach Chyinge Date is called the ' Current Index.”

If the Index s no longer available, the Note Holaer will choose u new index which is based upon comparable
information.  The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore cach Change Date, the Note Holder will calculate iny new interest rate by adding
TWO -AND- ONE~HALF percentage points ( .2.,.500- %) towle Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentige point (0.125% ). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymoeni that would be sufficient to repay the
prncpat 1 am eapected to owe at the Change Date in full on the maturity date at’my new interest sate in substantially
equitl payments. The result of this calculation will be the new amount of my mon hly payment.

(1)) Limitutions on interest rate Changes

The tate of interest that | am required to pay shall never be increased or decreased n a single change date by
more than .. 7MQ percentage points ( 2,000 ) from the interest that } have been paying sirceahe last change date.

The interest rate charged by the Lender can be increased by a maximum of pryg.... percentage points
( 5.000 ) prior to the maturity date. The interest rate charged by the Lender cannot fall brics, ....5.. 500 per-
CeRtinge points.

(F) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment diate after the Chunge Date until the mimount of my monthly payment
changes again.

(F) Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes in my Interest rate and the amount of my
monthly payment betore the effective dute of any change. The notice will include information required by law to be
given me and abo the title and telephone number of a person who will answer any question | may huave regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Teansfer of the Property or a Beneficial Interest in Borrower. I ull or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ait
sums secured by this Security Instrument.  However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to cvaluate the intended transferec as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurnity
Instrument is acceptable to Lender.

AR.-TREAS 8304 3% Yeour AML
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