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| ,}é Loan # 002404-0
State of llllnoiﬁ.
(?’
%

" 51548 13
Mortgage 8 1323 703B

This Indenture, made this ~ 29th day of  September , 188 | between
EFREN PGUILEFA; JOMQUINA AGUILERA, His Wife and RAMON G, HUICHAPA MI\RHIED 70 MARAGRITA

j Midwest: Funding Corporation » Mortugor, and
a corporation organized and existing under the laws of the State of Illinois » Mortgigee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Marigagee, us is evidenced by n certadn promissory note bearing even
date herewlth, in'the principal sum of Fifty thousand eight hundred and NO/100 = = = = = = = = = = =
= m == Dotlars (3 50,800,00 )
payable with interest o2'the rate of Eleven
per centum ( 11.50000%2) per annurn on the unpaid bulance until paid, and male payable 1o the order of the Mortgagee at its office In
DOWNERS  CLUVE ILLINOIS L Or
ot such other place as the haiaer may designale in writing, nnd etivered; Uw snid ;mm and Interest being payabie in monthly insulments of
Four hundred eighty-irise and 78/100 e e .-
4 Dolles (8 483,78
on the Mrsiday of  November AL . and a like sum on the first day of each and every month therenfier untl the note
is fully paid, except that the final puyment af principal and interest, If not sooner paid, shall be due urxl payabie on the first doy
of Qctober V2 18,

Now, Therefore, the stid Mortgagor, for the bette: seouring ol the payment of the said principal sum of inoney and interest wnd the perfomuince
of the covenants and agreements herein comtained, does Ly 1aee presents Mortgage and Wamant unto the Mortgagee, ity siccessors or aslgns,
the following described Renl Estute sinute, lying, and being Ip the county of  COCK
and the State of Illinols, 1o wil:

LOT 27 IN BLOCK 8 IN S.J. GLOVERS ADDITTON TO CHICAGO, BEING A SUBDIVISION OF
ALL THAT PART LYING SOUTH OF THE RIGHT Qi"i{AY OF THE CHICAGO, BURLINGTON AND
QUINCY RAILROAD, OF THE WEST 1/2 OF THE NOWTH#LST 1/4 OF SECTION 26, TCOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MLFIDIAN, IN QOOK QOUNTY, ILLINOIS,

THE RIDER TO STATE OF ILLINOIC FHA MORIGAGE ACCELERMMION CLAUSE ATTACHED 'HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERZIN.AND THE' OOVENANIS AND
AGREFMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS
OF THIS MOKTGAGE AS IF THE RIDER WERE A PART HERECF.

Item # 16-26-113-012 VOL. 574
Also known as 2435 SOUTH AVERS AVENUE, CHICAGO

80LYCE-85-

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and ali apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, or power, and all plumbing and
other {ixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all 1he estate, right, tithe, s interest
of the said Morgagor in and o said premises,

This form is used in connection with mortgages insured under the one. to lour-Inmily programs of the Natiana! Housing Act which require
a One-Tima Mortgage Insurance Premium payment {including sactions 203(b) and {))) In sccordence with tho regulstions for thoss proprama,

Previous edition may be used HO-92116-M.1 (5-806 Edition)
untit suppbias are exhausied Page 1 of 4 24 CFR 203.171s}
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b s 1 ot e gDty by Minigagns sl eg i imsieanice
company concerned i liesehy authonzed and directed 1o make pas
ment for such loss directly i the Mortgagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance peoceeds,
or any part thereof, may be applied by the Mortgagee afts opron
gither (o the reduetion of the indebtedness hereby secured or to the
restaration or repatr of the property damaged. In event of fore-
chmure of tus morngage or other transfer of title o the mortgaged
property an extinguishment of the indebtedness secured hereby, all
Aght, e and intecest of the Mortgagor o and to any insuranee
pohicies then i foree shall pass to the purchaser of grantee.

That if the premises, or any part thereaf, be condemed under
any power of eminent domain, or acquited {or a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the fulf amGunt of indebtedness upon this Mortgage,
and the Note securedaeely remaining unpaid, are hereby assigned
by the Mernigagor o the Maiteagee and shall be paid forthwith 10
the Morigagee 1o be applied by it or account of the indebtedness
seevred hereby, whether due or'no'.

The Mortgagor Further Agrees ho2sieuld this morigage and
the note secured hereby not be cligible Jor/insurance under the
National Housing Act, within giue
from the date hereal {written stalement o }l:n‘ vificer of the
Departiment of Housiag and Usban Developmeii or auhorized
agent of the Secretary of Housing and Urban Development dated
subsequent to the giyt danys’
tine Trom the dite of this morgage., dechising to insire Gaid note
and this mortgage being deemed concusive proof of sueh ineliphik
(31, the Mortgagee ur the holder of the note may, at its oplicn
declare all sums secured hereby imaediniely due and pavabie, Nyt
withstanding the foregoing, this option may not be exercised by the
Morigagee when the ineligibility for insurance under the Natianal

ilys

Housing Act is due to the Mortgagee’s failure 1o remit the Na-
tional Housing Act is due to the Mortgagee's Tailure o remit the
morgage isswrance premivm tw the Department of Housing and
Urban Development.

In the Event of defaudt in making any momthly payment pro-
vided Tor herein and in the nose seeured bereby for 8 period of
thirty £301 days after the Jue date thereof, or in cose of a brench of
any other covenatt or agreement herein stipulated, then the whole
of said principal sun remaining unpaid together with accrued in-
terest (hereon, shall, it the election of the Mortzugee, without
nolice, become immediately due and pavable.

And In The Event thai (he whole of siid debt is declared to be
due, the Mortgagee shall have the right immediately w foreelose
thin mortgage, and upon the filing of any bill Tor that purpose, the
court in which such il is Tiled tay v any time therealter, either
before or after sale, and without notice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regand 1o
the solvency or insolvensy of the person or persons liable for the
puyment af the indebtedness seeured hereby, at the time of such
applications for appointment of a receiver, or for an order (o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same stal! be then occupied
by the owner of the equity of redemption, as » homestead, enter
an order plncing the Mortgagee it possession of the premises, or
appoint  seceiver for the benefit of the Mortgagee with power o
colleet the renty, issties, and profits of the said prewmises during the
pendency of sueh foreclosure suit and, in cose of sale and o defic
ziency, during the full statwory period of redemption, and such
rents, issues, und profits when collected may be applies toward the
payment of the indebtedness, costs, lnxes, insurance, and other
items necessary for the protection s preservation of the property.

Wiienever tie suid Mortgagee shult be placed i possession of
the ghrae dmgnibed cremnes sode sn odder Of 0 gt jin vt
&% QCTHONT S SR A forechise o ot or b subsegpent:
martgage, e sand Mortgogee, it dissretion,. may. keep the
sdid premises in good repair; puy such current or back taxes and
assessments as may be due on the said premises: pay for and
mainiain such insurangce i such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 10 the Mort
gagor or athers upoa such terms and cotwditions, either within
or heyond any period of redemption, s are approved by the
court: colleet and receive the rents. issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend ilsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by spid Mort-
gogee in any court of law or equity, n reasonable sum shall be
allowed for the solicitor’s fees, und stenographers' fees of the
complainant in such proceeding, and also for ail outlays for
documentary evidence and the cost of o complete absirct of
title for the purpose of such foreclosure;, and in cise of nny
olher suit, o legal proceeding, wherein the Morgngee shall be
macle a parly thereto by reuson of this morigage, s costs and
expenses, and the reasonable fess and charges of the attorneys
or solicitors of the Mortgngee, sa made pasties, for services in
such suit or proceedingi, shall be w further lien and charge upon
the soid premises under this mortgage, and oll such expnses
shall become so much additional indebtedness secured hereby
and be allowed in nny decree foreclosing this moriguge.

And There Shall be Included in uny decree foreciosing this
wortgage and be paid oul of the proceeds of any sale made in
pursuance of any such decrees 11) All the costs of such suit or
st advertising, sale, and conveyance, inclurding altorneys’,
sutictraes’, and stenogrophers’ fees, outlays for documentary
evidense and cost of sald abstract ontd examinntion of ttle; (2)
all the medeys advanced by the Mongogee, if any, Tor the pur
pose autheeizzd in the mortgage with intcrest on sich advances
b the rutesset foeth-dn the note seeured hereby, from the time
such advances ae made: (3 all the ncorued interest remeining
unpaid on the indeieansss hereby secured; nnd 4 all the said
principil money remalalny, nnpaid, The overplus of the proceeds
of e sale, If any, shall ten te paid to the Morigagor,

If the Mottgagor shall pay soia rote at the time and in the
manner aforesaid ond shall nbide oy, saimnly with, and duly per-
form all the covenants and agreemers heen, then this conr
veynnce shaf) be nul) and void and Morpages will, within thirty
(301 <tavs after written demand therefor by Murtgagor, execute i
release or satisfaction of this morigage, and Nortgngor herehy
woives the benefits of ali sintutes or laws which reaire the
catlier execution or delivery of such release or suiisfuetion by
Morlgages.

It1s Expressly Ageeed that no extension of the time for pay-
ment of the debl hereby secured given by the Mongagee w any
suecessor in interest of the Morigagor shall operste 10 redeane. m
any manner, the original liability of the Maeigapy.

‘The Covenants ilercin Cantulned shall hind, and the benefits
andd advantages shnll intre, 10 the respective heirs, exeeutors,
adininistrators, successors, and assigns of the purties hereto,
Wherever used, the stnguar number shall inelude the pluenl, the
plurat tie singulne, ond the mascaline gender shalt include the
(emining,
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designes, declare al!
sums secured by this mortgage 1o be immediately due and payable if all or a part of the propenrty is scld or
otherwise transferred (other than by devise, descent or operation of (aw) by the morigagor, pursuant to a
contract of sale executed no fater than 12 months after the date on which the morlgage |s endorsed for
insurance, lo 7 purchaser whose credit has not been approved in accordance with the requirements of the
Commissioner.|f the property is not the principal or secondary residance of the mortgagor, 24 months"
must be substitated for “12 months."|

'T‘L_M' 'L!éé’xz September 29, 1988
Borrower BFREﬁ/PGUEbDA
ARGt 5 L f;/ Tos

Bafrowe? J0a0UTNA’ AGUILERA
~P. i September 29, 1988

Bdrrower RAMON G. HUICHA®A

Date
September 29, 1968

Date

Dats

Borrower Date

(AL AR AN N L A N N R Yy N N L R N N R I R R R N R R R R R R R N NN R R R R R I N R N R XN Y]

—
State of N Q\\W

| \ ) @Q | ss.
County of N

A,

l, the undersigned, a notary publi¢ in and lor the said County, in the State at. ssnid, DO HEREBY CERTIFY

that EFREN _AQUILERA, AND . APA, MARRIED TO MARGARITA
EU%FH[{«PA.

personnally known 10 e to be the same person _Swhose name .S subscribed to the frregoing instrument,

appeared belore me this day In person, and acknowledged that _ ¥e __X signed, seales nnd deliversd the

said instrument as THEIR free and volm purposes theroin g{%@rth.
Given under my hand and official seal, 1h1&.\ day of & bl 19 .

P OFRICIAL ERYY Tu

M, Hanzel
Rovd et Wingls

h My Wmmmmmm

This instrument was prepared by Midwest Funding Corporation
1020 313t Street, Suite 401, Downers Grove, (liinols 60515

KK 021-P
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