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COOK COUNTY PECDRLER
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MORTGAGE ‘3’8/!5 ”’756

THIS MRTGAGE {"Sccuru lnslrument iven on SEPTEMBER 23,
9., 88 The morigsgoris ... HIGHAEL, N, B S8 NS EATHERINE Mo BROD.
*"). This Security Insirument is given lo .
.......................................................................................................................................... , which is orgamzcd and cxlsung
under the 18ws of . P2 o bate. 0f  HisGOnSIN. ..., and Whose address iS ..errmmemmmmeessseissessossenssssrees.

1375..East. Sdharuburs. Aoad. SﬁﬁoﬁﬁﬁBﬁEﬂb¥ﬁﬁnf@“Tﬁﬂ%E“THdUSﬁND WINE"SONDRED AND

Borrower owes Lender the nrincipal sumof ..

................................................................. Dollars (US. S 3 00 00) This debt is evidenced by BorrOWer snole
dated the same dutc us this Security 'nstrument ("Note™), which provides f'or monthly payments, with the full debt, if not
paid carlier. due and payable on ..., .QCTQBRER..01,,... 2018 i This Securily Instrument

secures to Lender: (a) the rcpuymcn ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ovnre sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanc: ol Borrower's covenants and agrecments under this Security Instrument and
the Note. For this purposc Borrower does llcrcby maortgage, grant and convey to Lender the following described property
10CBLEA N wovvericrcei s e D D8 e e e e e bR g R County, Nlinois:

LOT 5144 IN ELK GROVE VILLACGE SECTION 17, BEING A SUBDIVISION IN
SECTION 25 AND SECTION 36, TCwnSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PFPRINCIPAL MERIDIAN, IN-elK GROVE VILLAGE, ILLINOIS,
ACCORDING TO THE PLAT THEREOF RECOKDED IN THE OFFICE OF THE
RECORDER OF DEEDS ON NOVEMBER 14, 1¢69 AS DOCUMENT NO.

21,013,188, IN COOK COUNTY, ILLINOIZ. i
(Such property having been purchasea i whole or in part with the o
sums secured hereby.) &
TAX KEY NO: 07-~36-205-006 IJ
[ a3
oy |
-t
o
(e g]
which has the address of 1110LOVELLCOURT. 'ELKGROVEVIL.LAGE
6 0007 [Street] [City}
THINOIS .o e ate e mee e e rrvecsernees {**Propenty Address'™);
{Zio Codel

TOGETHER WiTH all the improvements now or hereafter erecled on the property, and all easements, righ's,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is loawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifaorm covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.
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If Lender required morigage insurance as & condition of making the oan secured by this Sacanity lastrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection. Lender or its ngent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnution. The proceeds of any nward or claim for damnges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned und shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower anid Lender otherwise ngree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the tking, divided by (b) the fair market value of the Property immedinicly before the tnking. Any balance shall be
paid to Rorrower,

If the Property is nbandoned by Borcower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an nward or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days nfter the date the notice is
given, Lender is4uthbrized 1o collect and apply the proceccs, nt its option, either to restoration or repair of the Property or
to the sums sccured by-this Security Instrument, whether or not then due,

Unless Lender sind Borrower otherwise agree in writing, any applicntion of proceeds to principal shall not extend or
posipone the due date of (e moenthly pnyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Rcleased; Forbearance By Lender Not a Walver,  Extension of the time for paymenl or
modification of amortizaticri o f the sums sccured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall noi epcrnte to relensc the liability of the origina) Borrower or Borrower's successors in interest.
Lender shall not be required to’‘cemmence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising nny right or remedy
shall not be u waiver of or preclude the'exzreise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument sholl bind and benefl. the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph {7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) i co signing this Security [nstrument only 10 mortgnge, grant and convey
that Borrower's interest in the Property under the'virnys of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=) <grees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodantions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted so that the intersst or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (&) nay such loon charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any <up= already ¢ollected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’tonske this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. If o refunu réd aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiraucn of applicable lnaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorzling to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1nsirzment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:pz snecified in the second paragraph of
paragraph 17.

1!31-. Notiees. Any notice to Borrower provided for in this Security Instrumentsraiioe given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another method. The naiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notier 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic 1o Borrower. Any notice
provided lor in this Security Instrument shall be deemed to have been given to Borrower or Lendar wiens given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law «nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security nsirument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunieat or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrement and the
Nate are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer, If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these surns prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [f Borrower mecets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ai any time prior to the carlier of: (1) 5 days {or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays a}l expenses incurred in enflorcing this
Security Instrument, including, but not limited to, reasonabie aliorneys' fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement. by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under peragraphs 1l or I 7.
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ADJUSTABLE RATE RIDER

(| Year Treasury Index —Rute Capsi

THIS ADIUSTABLE RATE RIDER is made this . 23R duy of ...SEPTEMBER............ 1 88 and i
incorporuted into and shall be deemed 1o amend and supplement the Morigage, Deed of Trusy or Security Deed (the
*Security Instrument™} of the same date given by the undersigned (the “DBorrower™) 1o secure Borrawer's m}jmmhlc

Riute Note {the "Nate™) o SHELTER.. HOETGAGE C.QRPORATION

[ Property Addeess )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL Covenas s, Inaddition 1o the covenants and ugreements made in the Sceurity Instrument. Borrower
and Lender furcher covenunt and agree us follows:
A. INTERESY 8ATE AND MONTHLY PAYMENT CHANGES
The Note providés foran initiul interest rate of 97580 %, The Note providus (or clutpges in the interest rige wad (he
monthly puyments, & fallaws:
4, INTEREST RATE_AMO MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pry nay change on the fiest day of ... RCTOBER.. Q... 19.. 9%, und on 1that duy
every |2th month therealler — Lach date on which my interest rile could change is called n "Change Dite.”

{B) The indesa

Beginning with the first Changs Date, my imerest rate will be based on un Index.  The “Index™ is the wuekly
average yield on United States Treasury socurities sdjvsted (o a constant moturity of T year, us mide available by the
Federn! Reserve Board. The most recent (indes Agure availuble as of the date 45 days before each Change Date is enlled
the “Current [ndex.”

if the Index is no longer uvailuble, the fevie Holder will choose a4 new index which is based upon eomparable
informmion The Nole Holder wilt give me potizeof this choice,
) (C] Calculation of Changes

Bcforc‘cuch Change Dute, the Note Holder will cilculite my new interest rate by adding

percentage points {....2..80..%) w0tk Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percertagepoint (0.125%). Subject to the himits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the nmount of the monraly payment that would be suflicient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fall'on the maturity date al my ncw inlerest rule in
substantinlly cqual payments. The result of this calcntation will b=llic new amount of my menthly puyment

{D) Limits on Interest Rale Changes
Theinterest rate | am required (o pay at the first Change Dute will not bugraater than 11,750
T #. Thereafler, my interest rate will never be increased or decrcased on nny single Change D.\tc by more
than two percentage points ( 2,0%) from t_‘uhm,}%ca‘ interest | have been paying {o¢ the preceding twelve months. My
interest rate will never be greater than .

(E) Effective Date of Changes

My new interest rile will become efTective on cach Change Date, | will puy the amount of iy new monthly payment
bcgmmng on the first menthly payment date afier the Change Date until the amount of my mor thly payment changes
again.

{F) Nolice of Changes

The Note Holder witl deliver or aril ta me & notice of any changes in my interest cate and the amouni af my monthly
payment before the effective dale of any change.  The notice will include information required by luw Lojoe ziven me und
also the title and telephone number of a person who will apswer any question { may have regarding tiie natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read ns follows:

Transfer of the Property or a Bencficial Interest in Borrower. _Ifall.or any part of the Property or any interest m itis
sold ar transferred (or il a beneficial interest in Borrower is sok! or transferred and Borrower is nol a natural person)
without Lender’s prior writien consent, Lender may, at its aption, require immediate paymcnl in M) of all sums secured
by this Security [nstrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if: (o) Borrower ciuses to be

submilted to Lender information required by Lender to evalunte the intended transferce as if a new loan were being made

to the transferce; and (b) Lender reasonably determines that Lender's security will not be nnpunrr.d by the loun

assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to .

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Fanuly—Fannie Mae/Freddis Mac Uniform inetrument Form 31113 85
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UNOFEEIGIAL, ?OFBOYO Noi 0151023808

ADDENDUM TO ADJUSTABLE RATE RIDBR
(Fixed Rate Conversion Optlien)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER 1s made this 23RD_ day of
SEPTEMBER , 19 88 , and is incorporated into and
shall be deemed tc amend and supplement the Adjustable Rate Rider (the
"Rider") to the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"), each dated the same date as this Addendum and given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note,
with Addendum to Adjustable Rate, to
SHELTER MORTGACE CORPORATION

T710 LOVELL COURT
!ﬂﬂ??ﬂﬁﬂﬂ?‘VIEEKGEf‘IE 50007

(Property Address)

(the "Lender') and located at

ADDITIONAL COVENANTS., 1In addition to the covenants and agreements
made in the 2eecurity Instrument and the Rider, Borrower and Lender
further covenant-and agree as follows:

A. FIXED INTEREST RATE OPITION

The Note provides ‘eor the Borrower's option te convert from an
adjustable interest rate to a fixed interest rate, as follows:

1. Option to Convert(to a Fixed Rate

I have a Conversion Option which I can exercise unless I am
in default, I have been delliguant at any time during the term
of ‘this loan, or this Section =1 will not permit me to do so,
The "Conversion Optlon'" is my optinn to convert the interest rate
I am required to pay by the Note from an adjustable rate to a fixed
rate.

The conversion may take place at any time after the third
anniversary through the sixth year, I can‘vonvert my interest rate
only during this perlod called the "Conversion Perioed."

If T want to exercise the Conversion Option, I must flrst meet
certain conditions. Those condlitions are that: a; I must give the
Note Holder notice that I am doing so during the Ceuversion Peried
and at least thirty (30) days before the end of the Zenversion
Period; b) on the Conversion Date, I am not in default under the
Note or the Security Agreement; ¢) I have never been delingquent on
any paymcnt under my Note from the inception of this loan; 4) I
must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion; e) I must be qualified at the
rate of interest after conversion using the Note Holder's FHLNC
current underwriting guidelines for fixed rate mortgages; and
f} I must be the original borrower under this Note.

85—

2. Calculation of Fixed Rate

My new fixed interest rate shall be egual to the FHLMC 60 dayp
net vield for 30 vear or 15 year fixed rate mandatory delivery
commitments plus 50 basis points, that was in effect on the date

12/11/87
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that was 43 dN Qllc:rEoIQ:Iéex\ulﬁrag: ,/ ox, if my loan

exceods $168,700, my new fixed intérest rate shail bu equal to
Residential Fundlng Corporation's 60 day net price for 30 vear

or 15 year fixed rate conventional mortgage mandatory delivery
commitments plus 50 hasis points, that was in effect 45 days prior
to the conversion date., If the aforementioned calculated interest
rate exceeds the maximum allowable interest rate (the lifetime cap
for the ARM}, the capped interest rate wlll become my new interest
rate for the fixed rate mortgage.

3. Determination of New Payment Amount

If I ¢hoose to exerclse the Conversion Option, the Note Holder
will determine the amount of the monthly payment that would be
suffirient to repay the unpaid principal I am expected to owe on
the Qoaversion Date in full on the maturity date at my new fixed
interest rate in substantially egual payments. The result of this
calculatian will be the new amount of my monthly payment. Begin-
ning with ooy first monthly payment after the Conversion Date, I
gill pay the new amount as my monthly payment until the maturity

ate,

B. TRANSFER OF THE ®POTERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exerclises the Conversion Option under the Note as
stated in Sectlon A of this 2ddendum to Adjustable Rate Rider, the
amendment to Uniform Covenant .7 of the Securlty Instrument contained in
the Rider shall cecase to be in 2ffect, and the provisions of Uniform
Covenant 17 of the Security Instrument shall instead be in effect, as
follows:

Transfer of the Property or = 3eneflcial Interest in Borrowar.
If all or any part of the property or any lnterest in it is sold or
transferred (or if a beneficial intecrest in Borrower is sold or
transferred and Borrower is not a natural person) without Lendex's
prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Szecurlty Instrument,
However, this option shall not be exercised Ty Lendeor if exerclse
is prohibited by federal law as of che date of this Security
Instrument.

If Lender exerclses this option, Lender shall give Borrower
notice of acceleration., The notice shall provide a parind of not
less than thirty (30) days from the date the notice ls ‘dulivered
or malled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower falls to pay these sums prior to
the expiraticn of this perlod, Lender may invoke any remedles per-
mitted by this Security Instrument without further notice or demand)

on Borrower. D
BY SIGNING BELOW, Borrower accepts and agrees to the terms and [
_ cpvenants conpained : AddeanTJf((?djustabhﬁmﬂa;e rider. éﬁ
(Seal) J&mwd) by (Seal) fﬁ
MICHAEL N. c.q HERINE M. ﬂeb Borrower cl
(Seal) ' (Seal)
12/11/87
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RETURN TO: SHELTER MORTGAGE CORP., 1375 E. Schaumburg Rds, Schaumburg, Th, Q184
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