MENT PREPARED BY:

OMOFFICIAL GOF Y.

WHEN RECCRDED MAIL TO:
MAWL Te HOME SAVINGS or AMERICA

L)

P.O. BOX 7075

;
e PASADENA, CALIFORNIA 81108-7076

558451816 ALL NOTICES TO LENDER SHMALL BE
MAILED OR DELIVERED TQ THE ABOVE
ADDRESS,
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN ND, 944237-2

This Mortgage, made this Z8th  gay of SEPTEMBER, 1988 , botwoan
DALE L. COTTON AND RUTH C. COTYON, HLSHANI AND WIFE

5300 EDGEWCOL AVENUE
{number and siroot)

La GRANCE Sk 6052%
(e {atnto) (rip code}

88454846

and HOME SAVINGS of AMERIL/. F.A, a corporalion horein callaod LENDER, whoso addrass is P.O. Box 7078, Praadons,
Calilornin ©1108-7078. '

hareln called BORROWER, whose nddress (a

WITNESSETH: Borrower heraby (ranls, czovoys morigngos nnd warranis 10 Lender tho real property legally deacribed as

lollows:
THE SQUTH 190 FEET OF THE EALT HALF DF THE SO0UTH HALE OF THIEE SOUTH TIHREE QUARTERS OF
THE NORTH HALF OF THE WEST HALE OF THE SOUTH EAST QUARTER OF SECTION &, TOWNHHIR 38
NORTH, RAMGE ({2, EAST QF THE THRIRD PRINCIFAL MERIDIAN IN CODK COUNTY, ILLINOIS,

COMMONLY KNOWN AS 8300 EDGEWUOD AVENUE,. La GRANGE, IL. 40528
vcPT~01 $

. 14.25
PTN: 18-08-400-004 . 1M444 yran 2401 10/04/80 10.13.00
HP745 4 B %-~B38--4548044
CODR COUNYY RECORDER

858151816

Togetherwilh allinterest which Borrowor now has or may harealter sequlre In or Lo sald property, and In and t¢; iayrat onsomonts and rights
of way appurienant thereto; and (b} all bulidings, siruclures, improvemaents, fixturas and appurlennnces now or at enlter placed theraon,
including, but not tmited to, all apparatus and egulpment, whether or nol physically allixed Lo the land or any piii8tag, used to provide or
supply air-cooling, airconditioning, heal, gas, watar, lighl, powaer, rolrigaration, vantilation, laundry, drying, dishwastiny, garbago disposal
or other aervices; and all waste vanl syslems, antannas, pool equipment, window caverings, drapes and drapery roia, esrpoting and {loor
covering, awnings, ranges, avons, waler hoaters and attached cablnats; it being intended and agreed that such e ny e concluaivoly
deemad to be aflixed 1o and to be part ol the real properly that is conveyed hereby; and{c) all water and woter rights (whelhar or not
appurtananl). Borrower agtees to oxecute and doliver, from tima to lime, such furtherinsirumaonts as may bo requestad by Lander to conlirnt
the lien ol this Mortgage on any such properties. Tho properties conveyed to Lander hareundaer are herelnsitar rolorrad 1o as

“such property.”
The Borrowar absolulely and irrevocably grants, transfers and asalgns to Lender the renta, Incomae, issues, and prolits of all propeny

covared by this Martgage.

FOR THE PURPOSE QF SECURING:
{1} Paymenl of the sum ol $ 257,000,450 with intarast thareon, accarding to tha terma of a promisscry

note of even date herewith and having a final malurity date of DCTORER 20, 2018 maode by Borrower,

payable to Lender or ordsr, and all modllications, extensions or renewals tharaol. {2) Payment ol such sums as may ba incurrad, paid cut, or
advanced by Lender, or may ctherwise be due to Lender, under any provision ol this Morigaga and all modilications, extonslens or
renewnls thereol. (3) Performance of each agreameni of Borrower conlained herein or incorporatad herein by referanca or contalned in
any papers executad by Borrower relating to the loan socured hereby. (4) Parformance, If the loan sacured hereby or any part thareof is for
the purpese of constructing improvements on such property, of each pravision or agreement of Borrowar contained In pny building loan
agreement or other agreament hetween Borrower and Lender relating to such property. (5) The peHormance and keeping by Borrower of
each of tha covenanls and agraemarnits required 1o be kopt and perdormed by Borrower pursuant to the terms of anylease and any and all
other Inatrumenta creating Borrower's Inlarost in or dafining Borrowara right In respect to such property. {6) Complinnce by Borrowar, with
vachand every monotary provision to bo parformad by Borrawar under any deciaralion of conenants condilions and (osiraetions pertaining
to such proporty or any declaration of condominium ownership and upon waitlen request of Lander, thy entorcement by Borrewer of any
covenant lo pay malntenance or olher charges, it the samo have not baon paid or vatid legal steps taken to enforca such payment within 90
days after such writlenrequest is made. (7] At Lender's option, paymant, with inlerest thereon, ol any other prosent or future Indeblednass
or obligation of Borrowsr (or of any successor in inlerest ol Borrower to such property) due to Lender, whether crealed diractly or acquired
by absolula or contingent assignment, whether due or no), whelther ctherwise securac or not, or whelher exlsting al the time of 0xecu-
tion of this Martgage or arlsing thereaiter, the exerclse of such option to be evidenced by a notice in wrlting to Borrowar orany § ssorin
interesl of Borrowey, (8) Parformancs of all agreemants of Borrower to pay fees and charges ta the Lender whathse ol herein sat forth,
(9) Paymenl of charges, as allowed by law when such charges are made, !or any stalemen! g I &

hereby.

SF-88723-2 {Rev. A« 1/BB) ARM - Part 1 {iL) 1old
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(11) Prepayment Charge. Should any nate or obligation secured heraby provide any fee for prepaymaent of any of the indebtedness
securaed hargby, o pay said fee netwithstanding, Barrower shall have defauited in any obligation secured hereby and Lender, by reason
thereof, shall have deciared all sums sacured hereby irmmediately due and payable.

(12) Fallure of Borrower to Comply with Morntgage. Should Bosrowar fail to make any payment or iail to do any act required in (his
Mortgage, or fail to perform any cbligation secured by this Mortgage, or do any acl Borrower agreaed not to do, Borrowar shall be in defaull
under this Mortgage. Lendar. but withoul obligation so to do and without notice to or demand upon Borrower and without relaasing
Borrower from any obligation hereod, and without contesting the valldity or amounl ol the same, may: (8} pay or do the same In such manner
and to such axtenl 4sil may deem nacessary (o prolact the sacurity hareol, Londer belng authorizad to antar upon auch proparty for such
purposaes; {b} pay. purchase, conlast or compromise any encumbrance, charge or llan, which in iI1s judgment is or appears to bo prier or
superior heralo; and (¢) in exercising any such power pay necossary exponses. Borrowor agrees (0 repny nnty nmoun! 80 expendad on
demand ol Lender.

{13} Sums Advanced to Bearintarest and To Be Added to Indabtadness. To pay immediately upan demand any sums advanced ot
paid by Lender or Borrower under any clause or proviston of this Mortgage. Any such sum, until so repaid, shall bo secured herein and baar
interest from the date it was advanced or paid at the same intereslt rato, as may be adjusted from tima to {ime. as such indabledness and
shall such sum and interest thareon be secured by this Morigage.

(v4) Application of Funds, Lender shall have tho righl at its sole discrotion to diract the manner in which paymeon!s of procetgds shall
be applied upon or allocated among the various [tems conalituting Borrowers indebledness or abligations socurod horoby.

(18) Obligation of Barrower Joint and Several. [f more than ong porgon is namad a8 Borrowar, gach oblipation of Borrowaor shntl ho
the joint and savearal obligation ol such such person,

{18) Acceleration Clause: Right of Lender to Cociare Alf Sume Duo on any Tranafer, Eto, Londor shall havn tho righl, at 1o optien,
lo daclare any indebtadnoss and obligations securad hereby, Irrespoctive ol the malurily date spocitied in any note orugreomant avidenc:
ing the same due and payable within 30 days affer such declaration if: (o} Borcowar or any succossor in Intaroat to Borrowor ol such
property 56Hs, entars into acontract of sale, conveys or alienatles such proparty orany part Lhareol, orsuifera hig titlo or any intorost therain
1o be divested, whathar voluntarily orinvoluntarily or igases such proparty orany part tharao! lor alonm ol morothan 3 yoars, or changoey or
permisto be changud he character oruse ot such propaorly, ar daills or axiracts or ontersinto alease for tha driling for or oxtracting oil, gas
or olhor hydrocarbonaubstance or any minoral of any kind or ehraracter on such proporty; of [b) Borroweor is a partharship and Lha inlerasl of
a goneral partner s ascigoad or translarred; or (¢ Borrower is o corporation antd moro thon 25% of tho corporato stock thoroof is sold,
translarrad or assignad curing 8 12 month porlod; ar{d) Borrowasr 18 4 trust and thore is a chango of bonplicial interaust with rospoct to more
than 25% of such propaity. or{o) Borrower has made any material misreprosaniation orialled 10 discloae any matarial lact In those cortain
hnancial and othar wntlan op psantations and disclosuras made by Borrowor in order 10 Induct Londed 10 snter into the transachion
evidenced By the promissony role or natys of agraemants which this Mortgage sesurel

117y NoWaivers by Londe . Mawatver by Lancder of any right under Ibia Morigage shalt be vlective unless in writing. Walvor by Lendor
of any nght granted to Lendoer undar Mis Mortgage of of any provision ol this Mortgngoe as (o any Iransaction or occurronce shall not (>0
guomed o waive: as (o any futaro treesa sLion or occurronse. By nccopling paymenl ot any sum accured horoby 6Hur its duv dato or by making
any paymenl or performing any act oaterall of Borrowor that Borrower waas ohiligatod neraundur, but falled, 1o muko or purform, or by adding
any payment so madu by Lender 10 iy indoblodnnss securad heroby, Londor dods not wilve lts rlght to requite promit payimont'whan due
ot alh otner sums so secured of 1o ruquire prompt porformance ol all othor s roquired heroundaor, of Lo dacinry a dofault lor ittty oo
{0 piy such ofher sums of (o paform suthiolher pels

(18 Modification In Writing. Tris Monange cannot be changoed of moditiag oxcont ba othorwise providod n this Mortigugoe o by
agreament in wriling sigred by Borrowors, o iRy susccussor in inlarast to Borrawer, and Londor

19 Rightto Collect and Receive Rents nnd Protits. Nolwithatanding tny othar provisiond batgol, Londyr haroby grants patinlanlon
o Borraw s 1O Calie st ang frln e 1enls Income, issaos hnd prolits of such proporty s thoey becamu duw nnd payabilo. but Lonaat roesorves
tres (N LG 1EYORe SUCH POIMISSION ab any ime witn or wathout cuuse by nolice inwriting te Borrowet, mailed (o Borrowas at hus fas! kiown
actdeess inany eeent Such sermssion to Borrawes autagiiticatly Shalt e revokod upon doliait by Borrowor in paymont of any indatatodng s
sucuted Roredy o n e pattarmaead o any agreamaoenstieaundoer On any such datuult Londar mny ol any lima valboul notes edhore
ST R St G Y RSy er Lo e ROINTeE Dy the courlh nned wathout regard (o Lhe aaequacy of ony secunly for tho el todnons

LN
Neraty, aecuiey, unad upon and Lake possagssoon ol QUK DIORO LY N any paH thergol, mauka, caneal, aniorco or odity (eatas, atatinn ant
FOCT OGS Al 20 mOAY T IHS 1D 5 WD Nt Sue 1o oF oA rwasa 2obutl tho ronty, inconta, 1asues and prolits thuteotl, (including those
Dasbuu and aogard aad anoly the same, less Costs and oauponscealsparation uod collechion, upon any ingdabiodnags soGutod hareby ond
1 AU rder Ba Lendas may getorming, And ecocopt o such appheLhio s Lander shnll ol be Labio (o any poraon for Ihe eolluclion or non:
LOWRE IO QP Oy fe oD e NG, 135S Of prob. nor the failure 1o 0ssy UL ontarce nny of the [oragoing rights. Thy ontoring upon and htng
peniaasian of vuch propesly the coilvchon of such ranty, incoma, I8 uds ar profits, the doing of othor acts haroin authorized, nnd the
ADDHERDON M o0 S dtor o, snai nab Cune orw s any doefault or notico ol dalault horounder ar invadlctiotor any aet done pursuant 1o
Lul nehoo

SO Rameadies o rermaedy heoan provided shall e e osiogave Of any QU canudy Beoein G aovy OF lroeaeit et axiubing Dy ny, Dot shpti

ity e Evess powa of 1amondy Detelyy v e (e Bormownr of 1o Lander o0 O whieh suthor of thoem may bo otharwise ontivod, may bo
r-rc'l"‘! LA IPOM e 16 Iinve and A% oLans s My Do doomad Gapodignt Oy Lo e gatier O TRom My pursuo incobdmistam tomondics H
Lendor noldL any additional secunty 100 any obligalion secutad haroby, 1 muy onlarceithoe sale thoreo! a8 ns ophon, elthos Do, CEn-
temparaneouthy at e, o aftor wny hMottgageo s silvas made haoeindor, id ar anyaaelrglt of Borrowur, Londat may, at Its option, offaet
Agenslany debtedngss owing by it 1o Bortowe:, tha whole o any part of tho ind2ozadnosy socurod horeby, Tho Lander 18 horoby
wthengod and empdwered Gt G option wWithout any abligatiaon ao to do, and withowd alfoaciion the obligntions hereol, 1o Apply towarg the
payment ol any ing '--mucinu.,:'. secured herghy anyand altsumys of money of craditt ol o balinomag to Borrcwol ang whigh tha Lander mas
noave in ol possessnan o under it cantrol r'wlud-rm Jnong othar thinQ@s. any impouncs o Landor andee paragoaph (B) hotost

In et Lo asaure thy doetimtannss and cartamty of the nghts and obligations horein provitod Sorrowar walves any ang all rignts ¢f
ehtent wiich Gormower aow of Neraattar ntdy Nave dainst Laadoern of clahms and no stfset made by Londor shadl rolieve Bonowet feom pay:
g mstallmanty on the abligations socured hereby s (hoy bocome duo.

{2*) Foroclosuro of Mortgage. Whan the indeblodnass horpby socurod shnll bacomo dun whothe o by accaluwiation o1 olhorvise, the
Lunder shalt have the fight 1o (orocloso the lien nareol 10 any Sult 10 10r0cloae tho lion hargol, theto bl e allowod ang MeuEnd 1o
additionalin. fohtednoss in the docree of sale a0 ecponditurog ang sxpenses which may bo paid or incuirer ot on behall of Londer (o
allotinpys {1 appraisars’ foes, eullnys tor desumontary and oxpart avidenco, stonographors chargas, pablication cont nnd cools of
procanng ab anastoacis of fitte ar comontmants 1o Lo insyranco. Suchlooas, chyrdos and coaty may by u,!-,lllmulr,v. ratoamy to by axponded
Ao antry o the dacrac oo Londer may deam reatonibly nocassary ulther (o prodecuto such sult G to ovido nce 1o Didderys ot any sale
srach may bronoct parsuant 1o such dacrog the tua congition of 1ha 1o 10 of the vatuo of tho Praporty, All oxponcilu os and axpontion ot
the naloie o e Caragraph mantianed shall bocome so much ndditional indabtognosg securad herohy and shull Lo mmaotdinlefly dus nnd
payanio wir vrarest thorean @3t the rale specdiedg in e Note Such oxpondBiuros ond oxponaes shall Inglude aspanditures mado In

coannechion e “hiaany proceading towhich Landor shalt bo a party, olthat as plaintid], cloimant or dutendant, Dy reason of thus Morigaga or

any ity s toreby securad by proparation for tho commoncoment of any suit for forociosure hareof attar accrual of such ngnt to
toreciosnwl  her oraotactuatly commancaed. (e} praparations lor tho dofengo of any thraptone g suit or procacding whitch evight attoct tha
Prapaesy o ovecurtty herpol whother o not actually commanced; (o) any offorty for colloction of nay pist duw indeblodnoss sucuted
Hetoby The oo mnd-, m any foreclosure sale of the Propeity shall bu distributod and appliod in (o foffowing arcer of peiotity: hrst, on
aecounl of & Cests and expenses incidant 10 the toraclosure procaodings, Including atl such lama ng aro mantionod In this paragraph
porent; sace L all other ttams which under the 1orms hereof canslitule indoblodnoss socurad biy thin Martgago, thied, any surplus o
Borrowor, hi, lognl reprosentativos or assigas, as their rights may appear.

(22 Appintment of Rocalvar, Upon or at iany time alter the liling of a complaint to foractase this Marigago the court in which auch
complintfil-- 1 may appoint arecewaer of the propony of may appoint Longasr as Mortgagon in possossion, Such appoimtmaont mny be mado
ether elfor o afler salg, without notico, without regard o tho solvoncy or insolvancy at the time of applicationfor suchracolvar, ol the
reraan ar pe ons i any, hable for the payment of the indeblednoss securod hareby and without regard 1o tho thon valuo of the proporty
whetharthe - e shalibe thon occupied as o homoestaad of nol. Such recnivor or Mortgagae In possession shall have power iocollect the
ranla ssue: o protits of the promises auring the pondoncy of such forectagur o sull, S woll a8 during any further times whon Borrowsr,
hiS 50000588 or assigns, occept tor the intatvantion of such recniver, wadld ba antittod to cotliig! such ronts, Issuns and profita, and gl
athes powear  .rosn may be necossiry or are usualin such cazes tor the protectian, possesalon, control, manggomantand oporation of tho
property dur | the whole said penod. The court from time 1o time may authgrize the recaiver or Morigigoo in possassion o apply the nol
inzome neld - ainer of themin paymentin whole orin part of the indebledness and Othar sums Socurad hacaby, Of in paymant of any tix
spesalasse mant orotherlien which may be or become suparciar to the lan herool or supoerlor 10 o docreo foreclosing this Martgage,
provicted su. apphlicationis made priortoforeclosure sale Incase of pludiclal salo, Tho proparty, or 50 much theroot as may than bo alfocted
Ly th & Mo 1 may he sofd in one parcal

(2 Wi af Stalute of Limitntions, Time 19 of the assance as to ali of Botrowar' s obligations horoundar, and 1o the axtent permitted
by law, 8orr voaanes afl prosont O tutuee statules of liantation with respec) 10 any dobt, demand or obligotion socured hereby in any
aztion or pt i 10t the purpose of entarcieg this Mortgage or any nghts or ramedies hareundar.
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