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MORTGAGE

5 NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
:f OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

THIS INDENTURE, made this dayor  SEPTEMBER 19 88 | belween

88454965

JOSE F. SMNTANA AND RAQUEL SANTANA, UHIS WIFE , Morlgagor, and
DEPT=0], ‘ ‘ . $15.25

CENTRUST MOITCAGE CORPORATION L THA44E TRIN 2605 10/04/86 11:14.00
H788Y b o u----ﬂ%:!-~-4!549¢$5

n corporntion organized and exiing under the laws of THE STATE OF CALIFOKWPA COUNTY RECORDER
Mortgagee.
WITNESSETH: That whereas tie Vertgugor is justly [ndebted (o the Mortgages, as is cvidenced by u certaln

promissory note excouted nnd deliverzd by the Mortgagor, In favor of the Morigngee, and bearing even duote
herewith, in the principal sum of  TWENTY GIGHT THOUSAND AND Q0/100 - -

Dollars (8 28,000,000 ) paynble with interest at the rute of  TEN AND. ONE.-HALY
per centum ( 10.5 %) per annum on‘the unpaid balance winil paid,
and made payable to the order of the Mortgagee o its office in - 350 S.W. 121TH AVENUE )
DEERFIELD BEACH, FLORIDA 33442
ar a! such other place as the holder may designate in veriting, and dellvered or mailed 10 the Monuugor. the snld
principal aud {nterest being payable in monthly insinllmenie-of TWO HUNDRED FIFTY SIX AND 13/100mwemw

Dollars (3 256.13 ) beglaning on the ¢rzd glay of NOVEMBER . 19 BB , gl
comtinuing on the lirst day of cach month thereafier unti} the'ne.ois fully puaid, except thot the finul puyment
of pringipal and interest, If not sooner pnid, shall be due and payeole on the first day of

QCTOBER . 2018

NOW, THEREFORE, the snid Morigugor, for the better securing of the' payment of suid principal sum of
money and interest and the performance of the covenants and agreements/narcin conlained, does by these pres-
ents MORTGAGE and WARRANT unto the Morigagee, ils successory or ussigns, ‘the following described real estate
situate, lying, and belng in the county of COOK and the
State of llinois, to wit:

LOTS 47 AND 4B IN BLOCK 4 IN ORCHARD RIDGE ADDITION TO SOUTH VYARVEY, BEING A
SUBDIVISION OF 'THE SOUTH 1/2 OF THE NORTHWEST L/4 OF SECTION 30, TONNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE EA®T 0U/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25, ALSO THE EAST 16/FLCT OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25, BOTH IN TOWNSHIP J3F ZiORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

29-30~122-017
COMMONLY KNOWN AS: 16969 BULGER AVENUE, HAZELCREST, IL 60429
Caprs-
RECORD AND RETURN TO: CENTRUST MORTGAGE CORPORATION
Prepared By: 350 $.W. 12TH AVENUE
DEERFIELD BEACH, FL 33442
ATTN: CORRESPONDENT DEPT,

TOGETHER with all and singular the tecnements, heredilaments and appurtenances thereunta belonging, and
the rents, issues, and profits thercof; and olf fixtures now or herenlter attached to or used in connection with
the premises herein described and in addition thercto the follewing described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the securlty for the indebtedness
herein mentioned; NONE
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fb) Theaggregate of the amounts payable pursuant (o subparagraph (@) and those payable on the note secured
hereby, shall be paid in a single payment cach month, (o be applied to the following items in the order stated:
1. ground rents, if any, taxes, assessments, {ire, and other hazard insurance premiums; -
1, interest on the note secured herceby; and
Il amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good prior
to the duc dale of the next payment, constitute an event of default under this Morigage, At Mortgagee's
option, Mortgagor will pay a **late charge' not exceeding four per centum {(4%) of any installment when
paid more than fifteen (15) days after the due date thereof 10 cover the extra expensce involved in han-
dling delinquent payments, but such **late charge’ shall not be payable out of the proceeds of any sale
made to satisi'y the indebtedness secured hereby, unless such proceeds are sufficient to dischurge the en-
tire indebiedness and all proper costs and expenses secured hereby,

I1f the total of the payments macle by the Mortgagor under subparagraph (o) of the preceding parngraph shall
exeeed the amount of payments actually made by the Mortgagee as Trustee for ground reats, taxes, and assessments,
or insurance premiums, as (he case may be, such excess shall be credited on subsequent payments (o be mude by
the Mortgagor for such items or, ut the Morigagee's option as Trustee, shall be refunded to the Morwgagor. If, however,
such monthly peyments shall not be sufficient to pay such jtems when the sume shall become due and payable, the
Morigagor shall pay.za the Mortgagee as Trustee any nmount necessary to make up the deficiency. Such payments
sh ¢ made within {nirty (30} days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be gives by mail. If sl any time the Mortgagor shali tenider to the Morigagee, In nccordance with
the provisions of the noterecured hereby, full pnyment of the entire indebledness represented thereby, the Morlgugee
as Trustee shall, in computing the amount of such indebledness, ¢redit 1o the account of the Morigugor any credit
balunce remaining under theprevisions of subparagraph (u) of the preceding paragraph. If there shall be n default
under any of the provisions of (nl, mortgage, resulting in a public sale of the premises covered hereby, or I the Mort.
gngee acquires the property otierwise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement ot such proceedings or at'thy Yme the property {s otherwise nequired, the smount then remaining to credit
of Mortgagor under sald subparagrapn 7o) os o credit on the Interest acerued and unpaid and the balunce 1o the prin-
cipal then remaining unpaid under sald noe,

AS ADDITIONAL SECURITY for the puyrient of the indebiedness uforesald the Mortgagor does hereby asslgn
10 the Mortgagee all the rents, issues, and proitis now duc or which may hercalter become due for the use of the
premises hereinabove described. The Mortgagor-siiil be entitled 1o colleet and retain nll of said rents, issues und
profits untd default hercunder, EXCEPT rents, borases nnd royalties resulting from oll, gns or other mineral lenses
or conveyances thereof now or hereafier in effect. Thelessie, nssignee or sublessee of such oll, gas or mineral lense
Is directed to pay any profits, banuses, rents, revenues cereyalties 1o the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain haturd insurance, of such type or types and mmounts ns
Mortgagee may from tme to time requlre, on the Improvemenis.siov or hereafter on suid premises, and except when
payment for all such premiums has theretofore been made, he/she i pay promptly when due any premfums therefor.

All insurance shall be carried in compunies upproved by the Morigeres ancd the pollcles and renewnls thereof shal

be held by tie Mortgagee and have attached thereto loss payable cluuses/itnfuvor of and in form neceptable 1o thee s |
Merigagee. In event of 1oss Mortgagor will give immediate notice by mull to 2he Morigngee, who may make proofes
of loss if not made promptly by Morigagor, and each insurance company copéerned Is hereby nuthorized and directed, 7
1o make payoent for such loss directly 1o the Mortgagee instead of to the Murigagor and the Mortyugee joinliy»—‘ !
and the insurance proceeds, or any part thereof, may be applied by the Mortgugee o7 its option either to the rcducﬂo:

of the Indebtedness hereby secured or 1o the restorngion ar repair of the property Jamuged. In event of foreclosurd

of this mortgage, or other tronsfer of title to the mortgaged property in extingulshmzaot of the Indebtedness sv:cur':cF/t

hereby, all right, title and interest of the Mortgagor in and 10 any insurance policies thep-i force shall pass to the
purchaser or grantee.

INTHE EVENT of default in making nny monthly paymeni provided lor herein and In ths nate secured hereby,
or in case of a breach of any other covennnt or agreement herein stipulnted, then the whole oisnid principal sum
retnaining unpaid together with acerue interest thereon, shall, at the election of the Morigagee, withor niatice, become
immediately due and pavable,

IN THE EVENT that the whole of sald debt is declared 1o be due, the Mortgagee shall have the right immediate-
ly to loreclose this morigage, nnd upon the filing of any bill for that purpose, the court in which such bill is filed
may al any time thereafter, cither before or after sale, npd without notice Lo the sald Mortgagor, or any porty claim.
ing under snid Mortgagor, and without regard to the solvency or Inselvency nt the time of such application for o
recelver, ol the person or persons Hable for the payment of the indebtedness secured hereby, and without regord 1o
the value of said premises or whethier the same shall then be occupled by the owner of the equity of redemption,
as a homesiead, appoint & receiver Tor the benefit of the Mortgngee, with power to colleet the renty, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when coilected may be applied toward the
payment of the indebtedness, ¢osts, mus, insurance, and other items necessary for the protection and preservation
of the property. :

iN CASE OF FORECLOSURE of ithis morigage by said Morigagee in any court of law or cqui:y. a
reasonable sum shall be allowed for the solicitor’s fees of the complainanm and for sienographers' fees of the
complainam in such proceeding, and also for all outlays for documentary evidence and the cost of a complele abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by renson of this martgage, i1s costs and espenses, and the reasonable fees and charges
of the attorneys or solicitors of the Morigngee, so made parties, for services in such suit or proceed.
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 23rd day of SEPTEMBER , 19 88 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (**Instrument’’) of the same dale herewith, given by the undersigned (**Mortgagor'') 10 sccure the Morigagor’s
Note (“*Note’*) af the sume date to CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

its successors and asslgns
("'"Mortgagee > and covering the property described in the Instrument and located at:

1,9F9 BULGER AVENUE, HAZELCRLEST, ILLINOIS 60429
(Property Address)

Notwithstanding anything Zothe contrary set forth in the Enstrument, Mortgagee and Mortgagor hereby acknowledges
and ngrees to the following. :

GUARANTY: Shadld the Veterans Administration fail or refuse to issue iis guaranty In full amount within 60 days
from the dato that this loan weuir normally become cligible for such guaranty commitied upon by the Velerans
Administration under the provisions o Citle 38 of the U.5, Code **Veterans Beneflts', the Morigagee may declare
the indebtedness hereby secured at olice ¢ue and payable and may foreclose immedintely or may exercise any other
rights hereunder or take any other propesaction as by law provided,

TRANSFER OF THE PROPERTY: If alior any part of the Property or any Interest in it Iy sold or (ransterred, this
ioan shall be immediately due and payable wzord trimsfor (Cassumption’') of the property securing such loan to any
transteree ('assumer’'), unless the acceptability o the asswmption and transler of this loan is established hy the Veterons
Administration or its authorized agent pursuant (o'section 1817A of Chapter 37, Title 38, Unlied States Code,

An authorized transfer (“assumption®’) of the propeziyshall nlso be subject to additionn) cavennnts nnd ngreements
as set forth below:

() ASSUMPT : o LEE: A Tec equal to cod-tinlf of 1 percent (.509) of the unpuld principal balonce
of this loan as ol the dote of transfer of the property shall’be payable at the tiine of transfer 1o the morigngee or
its authorized agent, as trustee for the Administrntor of Veteroas AlTales, 1 the assumer falls 1o pay this fee al the
time of transfer, the fee shall constitute an additional debt to that rircady secured by this [nstriment, shall bear liverest
at the rate hereln provided, and, ot the option of the morigagee of the indebtedness hereby secured or any trunsferee
thereef, shall be immediately due and payable. This f'ee is automatically walved If the assumer {s exempt under the
provisions of 18 U.S.C, 1829 (b).

(b) ASSUN JARGE: Upon application for anproval 1o allow nssumption and transfer
of this lonn, u processing lee may be charged by the mortgagee or iis authorlzed aget For determining the creditworthiness
af the assumer and subsequently revising the holder’s awnership recards when un approved tronsfer is completed, The
amount of this ¢hurge shall not exceed the maximum established by the Yeterans Administratlon for o loan 10 which
sectlon 1817A of Chapter 37, Title 38, Unilted States Code applies,

{¢) MWWFL (€ this obligation is assumed, thew the aesunter hereby agrees 10",1.:'
assume all of the obligntions of the veteran under the terms of the Instruments creating ans sesuzing the loan, lnciudlnn’-"
the obligation of the veternn to indemnify the Veternns Administration 1o the extent of upy eialm payment arising
from the guaramty or insurance of the indebtedness crented by this instrument. ' E

IN WITNESS WHEREOF, Morigngor(s) hns executed this Assumption Policy Ricer. e g

A -2 -%2,.5’/ ;WZ“’M/ (Sealy £ 1:'1,4 ,

JPSE F. SANTANA Morigngor  TWAGUEL SANTANA e erungor

{(Scal) (Senl)
Mortgugor Martgagor

CZD 528 saon VIP MONTOAGE FOAMS * {3101203-8100 + (DD0)BZ1-7701
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