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ASSIGNMENT OF LESSOR'S INTEREST IN LEASES

THIE ASSIQMINIT made this 23rd day of September

, 19
by Boulevard Bank National Association, a national banking association, not persona“y
or individually, but solely as trustee under Trust Agreement dated September 7, 1988

and known as Trust No. 8824
(harein called ''Assignor),

Village of Schaumbure
of ge < J County of Coak State of Illinois

to The Manufacturers Life Insurance Company .
its principal offi&8rafgation duly organized and existing under the
laws of the State of Canada  and having/anefficeat 200 Bloor St., Eaat, Toronto, Canada M4W1ES

(hercin called  “*Company*’),

WITNESSE 1

FOR VALUE RECEIVED, Assignor hercby grants, transfors and assigns to the Company all of the right, title and
interest of Assignor in 4ine'12-a certaid SASCr igted on Ja-y{%‘h eto.

recordot-onthe——  dopef—
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THIS INSTRUMENT PREPARED BY:
25000 4 AL 10k
BOX 3.5~ Edward I. Rothochild
Two First National Plaza
Chicago, IL 60603

all rucording being in County, Stato of Illinois
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which said lcase 8 demise  the premiscs described in said leases, loca in

County, Illinois , described as:
Legal descriptions are attached hereto as Exhibit B,

TOGETHER WITH ALL RENTS, INCOME AND PROFITS ARISING FROM SAID LEASE AND AMY AND
ALL EXTENSIONS AND RENEWALS THERCCF

FOR THE PURPOSE OF SECURING:
1. Payment of tho indebtednnss evidenced by that curtain note or bond (including any gxtensions or renewals
theeeat) in the principal sum of Three Million Thrze ilundred Fifty '1‘hou3&nd
Dottars ($ 0.00
made by  the Assiynor ($3,350,00 )

onthe 23rd day of September , 19.53, payable to the order of The Manufacturers
Life Insurance Company, a corporation of Canada

on real property recorded in

and sccured by a mortgage,ﬂmmwwwvwm
Cook County, Illinois

2. Payment of all advances and other sums with interest thoreon becoming dus aiid p2;:ablo to the Caompany under
tha pruvisions hereol or undar the pravisions of said note, bond, mortgage, dood of teust, trust dood or doed to socury
debt or any sums secured by said instruments,

3. Perfarmance and discharge of each and overy obligation, covenant and agreement of ‘Azsignur herein or arising
from said note, bewnd, mortgage, deed of trust, trust deed or deod to sccuro dabt.

ASSIGNORPRGREES: .

1. To faithfully abide by, perform and dischargo each and ovory obligation, covenant and agreemant of said lease
by lessor to he performed; at the sulo cost and oxponse of Assignor, to unforce or sccure the performance of each and
every otligation, covenant, candition and agregment of said loase by tho lussoo to bo performad ; not to modify, oxtend
Or in any way alter the terms of sawd lease or accapt a surrendur thereo!; not ta anticipate thu rents thercundaer, or to
waivy, ¢acusa, condone or in any manacer refcase or discharge the losseo thorecundor of or from the obligations, cove-
nants, conditions and agreemunts by said lesses to by performed, inciuding the obligation to pay the rental called for
thoreunder in the maances and at tho place and time specified therein, and Assignor does by these presents sxpressly
refease, rehngquish and surrender unto the Company alt his right, power and autharity to amond, modify, cancal, or in
any way altar the tarms or provisions of said loase.

2. Al Assignor’s solo cost and vaponse to agpear in and dofend any action or proccoding arising under,.growing
out of or in any manner connucted with the said feaso or the obligations, dutics or liabilitics of icssor and lusseo thera-
unuge, and ta pay all costs and axpenses of the Campany, including atlornay’s fees in a reasonable sum in any aclion or
proccading concerning said lease in which the Company may appear.

3.  That shoultl the Assignor fail to make any paymant or to do any act as haroin provided, thin tha Company, but
wilhout oblijation so to do and without notice Lo or Yemand on Assignor, and without relcasing Assignor from any
obligation hercol, may maka ar o the samn in such mannar and to such axtent as the Company may deem necessary (o
protcct the securnty hereof, inclulding spacifically, without limuting its general powers, tha right to appaar in and tefond
any achion or procecding purparting Lo atfuct the sceurity harcof or tho rights or powurs of the Company, and also the
right 1o pertorn and discharge cach and uvaery obligation, covenant and agreemaont of leasor in saitd caso containct; and

if: mcrcw?o any such powars Lo pay neocossiary costs and axpenses, employ counsel and incur and pay reasonable
attorncy’s fues.

0SOTSESS
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4. Topay immediately upon demand all sums exponded by the Company undor the authority heroof, together with
interost thercon at the highest rato for which it is now lawful to contract, I4-5/8‘ per anmuam,

IT IS MUTUALLY AGREED THAT:

1. As long as Assignor shall not have defaulted in the paymont of any indebtodnoss secured hereby or in the
performance of any obligation, covenant or agreement herein, or in said noto, bond, mortpags, decd of trust, trust
deed or deed to securo debt contained, Assignor shall have tho right to colluct upon, but not prior to accrual, ali rents,
issues and profits from said leased premises and to retain, use and enjoy the same.

2. Upon or at any time after default in the payment of any indebtodness sacured hereby ar in the performance of
any obligation, covenant or agreement hervin or in said note, besd, mortgagu, deed of trust, trust dood or deed to
seswso-debt contained, the Company may, at its option, without notice, ard-H-aaid-note-or-bond-be-tecuredt-by-deed-of
{ sttt sr0oprove-ol-whotherliostasition-al-Belaull -undor-said-deod-of-trust-has-been-deliverod-to-Trustee-thereunder,
and without regard to the adeauacy of security for the indebtednoess hereby secured, either in person or by agent with or
without bringing any action or procecedings, or by a receiver to be appointed by a court, enter upon, take possaession of,
manage and operate said demised premises or any part thereof ; make, cancel, enforce or modify lecases; obtain and
evict tenants, and fix or modify rents, and do any acts which the Company deems propur to protect the security horeof,
and cither with or without taking possession of said property, in its own namo suo for or otherwiso collect and receive
such rents, issues 2nd profits, including thoso past duo and unpaid, and apply the same, loss costs and expanses of
operation and cotl stion, including reasonable attorney’s fecs, upon any indobtadness socurod huroby, and in such order
as the Company may «determine. Tho entering upon and taking possession of said property or the collection of such
rents, issucs and prefits.and the application thereof as aforesaid, shall nat cure or waive any default or waive, modify or
effect notice of defauft'un.fer said mortgage, deed of trust, trust deed or deod to secura debt or invalidate any act done
pursuzant 1o such notice; 246G, the Company may continue to so possess and collect oven after any such dofault has been
cured. The Company may. exnrcisc its rights under this paragraph as often as any such default may occur. Tho excrcise
of such rights shall not consiiivte a waiver of any of the remedics of the Company undar its mortgagne, deed ol trust or
any other document or agreeimsng

3. The Company shall nol te_obligated to perform or discharge, nor does it horeby undcertake to perform or
discharge, any obligation, duty o=lability under said lease, or under or by reason of this assignment, and Assignor shall
and dues hereby agree to indemnify ardd 1o hotd the Company harmiass of and from any and all liability, loss or damage
whicn 1t may or might incur under saii’lase or under or by reason of this assignment and of and from any and all
claims and demards whatscever which miay be asserted against it by reason of any alleged obligations or undertaking
on 1ts part to perform or discharge any of the terns, covanants or agreements contained in said leaso; should the Come
pany incur any such hatuhity, foss or damage undor said lease or under ar by roason of this assignment, or in tho defense
of any such claims or demands, the amount thovect, including costs, expenses and reasonable attorney’s fees, shall be
secured hereby, and Assignor shall reimburso ths Zompany therefor immediately upon demand.

4. Until the indebtedness secured haraby shati *iave been paid in full, Assignor covenants and agrees to transfer
and assign to the Company any and all subscquent leasi:s upon all or any part of said demised premiscs upon the same or
substantially the same terms and conditions as are herein con‘ained, and to make, execute and deliver to tha Company,
upon demand, any and all instruments that may be neceisary thorefor.

5. Upon the payment in full of all indebtedness securo( hureby, this assignment shali become and be void and of
no effect, but the affidavit of any ofticer or loan correspondent 7t the Company showing any part of said indebtedness
remaining unpiid shail be and constitute conclusive evidance ol *hecvalidity, effectivonass and continuing force of this
assignment, and any person may and is hereby authorized to rely thurcon,

6. This assignment applies to, inures to the bonefit of, and binds 2.l narties hereto, their heirs, logatees, dovisees,
administrators, vxecutors, successors and assigns. The term ‘‘loase’ .23 used heroin means the lease or icases hareby
assiqned or any eatension or renewal thereof ur any lease subsequently execiited by Assignor covering the demised
premises above described or any part thercof. In this assignment, whencyer thig context su requires, tho masculine
gundercancludes the ferminine or neuter, and the singular number includes the zizal, and conversely. All obligations of
each Assigror hereunder are joint and several.

7. All nglices, demands, or documents of any kind which the Company may 0o Jequired to or may desiro to serve
upon Assignor hereunder, may bo served by delivering the same to Assignor personilly, or by leaving a copy of such
notice, demand or document arddrussed to Assignor at his address appearing opposite hil vignature hersinbelow, or by
depositing a copy of such notica, demand, or document in the Unilod States mail, posisge prapaid, and addressed 1o
Assignor at his said address, or to such address that may have been furniched to Company 'in writing by Assignor for
this purpose.  reprascncs and covenants

Assignor s that there has been no prepayment or anlicipatiAon of rent provided fo: ir 2aid leaso alnd that
said lease has not been amended or modified excepl as sot forth hergin., Assignor furthegwasrante 11200 dofaull oxists
in said lease. reprasant s unci ocovenants

Subject to the terms and provisions of an exculpatory clause contained cr Page 4,

In witness whereof Assignor has hercunto set his hand and seal.

Signature of Assignor

BOULEVARD BANK NATIONAL ASSOCIATION, a
e national banking association, not personally
, or individually, but solely as trustee

s L . . wxder Trust Agreanant datad 3/7/88 and
Attﬁstz/" 73 / / r /s known as Trust No. 8824 .. T ":
(Al (O £ N PN
T B
asT SIDENT €
A

SECrataryssr. musy ormomm
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e —
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Street and No.
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This instrument i3 executcd by Boylevard Bank National Association
no% pargonally dbut as Trustece as atore-
AL the  exerctise ot the powe and autho g 3 . i
Bhen Trurtes Came aald Bohiavard Bank Nt londl RBASEESELgFon  and vested dn it as
hereby warrants thot it posscsses tull pover and
autnority to exucute thisg Llnstrument) and it is exprescly understood and agreed that
nothing hercein or in said note contained shall be construcd as croating any tiabiliey
on the Trustee, * porsonally, to pay rent or otherwise perform the obligations of
any lease or parsonally to pay the said note or any interest that may accrue therann,
or to perisrm any covenant cither express or implied herein, or in said note or trust
| deed/mortgage contained,

*aor on its beneficiary,

STATE GF ILLINOIS
Ss

S

COUNTY OF QK

, iy E. Spero , a Notary Public in and for scaid Ccur:y,
e atocesald D0 HEIRIBY CLRTIFY that ALEX ), BERESUFE ’
VICE wRfturNr of  Boulavard Bank NatIonal AssociaEion
o>, and Charles A, Viba '

BBST. TRUBT OFPICIN of said Bank - ~ _, parscnally nnown to ma to
$ame Persons  wWonoe names are surscecibed to the forezoinz ingirument as asuch
ARS'L VICE PuLSIDINT o~ and 73V, YRUSY DFpicEn , respecszively,
atore me this day T person anda acrnowiedgea that they signed and delivered
astrument as thelc own free and voluntary act, and as the free and valuniary
id___Bank as(Trustee as aforesaid, for the uses and purposes tharcin
and the AvaY. THUDY O/Cr did also then and thare zcknowledze thas he,
ian 9f the corporate sca’ ot said Bank v did cffix the same to said
vt as__{his own free dnd voluntary act, and as the free and woluntary act
Bank » as Trustee as aforesald, for the uses and purposes therzin

()—ﬁ)

. GIVIN undar my hand and Nozaria) Sea! his ./ ,5 day of
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My Cermission expires 1/;(,{/.,_;,} bl
/ Notary Public

i st BB ADD oo bttsace ass s
“OFFICIAL SEAL” 3

Mary E. Snero f
Notary Public, Ttate of Hiinois
My Commission txpieey 2007,
v LA AR AL 1R SEDETE NN

SS
COLuTY OF

A g

i, , a Notary Public in and(for said Countyv,
in the State atoresaild DO MEREBY CERTIFY that
' President of
. and N

Secretary of said corporation, personally known to me to
be the same parsons  wihose names are subscribed to the foregoing instrunent as such
Preasident and Secratary, respectively,
appearced betore me this day in person and acknowleuged that they signed and deliverad
the said instrument as their own free and voluntary act, and as the free and voluncary
act of said corporation, [or the uses and purposcs therein set forth; and thﬁ

Sccretary did also then and thore acknowledge that he, as custodia
ot the cerpurate scal of said corporation, did affix the same to said instrument a .
awn frece and voluntary act, and as the free and voluntary act of snl{q

carporation, for the uscs and purposces thercin sat forth. VS
[

CIVEN under my hand and Notarial Seal this day of{N

AoDc 19 . G

My Commission cxpirves

Netary Pubdlac

e
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EXHIBIT A TO ASSIGNMENT
OF LESSOR'S INTEREST IN LEASES

LEASE

TENANT

455 STATE PARKWAY

Network Sound Incorporated
Hunt Contract Sales, Inc.
Delta Properties, Ltd.
Tri-Star Iiriaoils Corp.
Allstate Insurance Co.

The Station Breax

EXP. DATE

10/31/92
4/30/91
11/30/90
8/31/90
2/28/91
11/30/91

DHL Airways, Inc. 11/30/90

125 Commerce Drive

International Purchasing Services 12/31/88

Physical Therapy Systems, a Division of
Travenol Laboratories, Inc. 3/31/88

AT&T Information Systems Inc. 8/31/91

Imagineering, Inc. 12/31/90
Imagineering, Inc. 12/31/91
Kubota Tractor Corporation 10/31/89

MAC Buildign Corporation 4/30/90




UNOFFICIAL COPY




UNOFFICIAL .COPY .

EXHIBIT B TO ASSIGNMENT
OF LESSOR'S INTEREST IN LEASES

LOT 63 IN WOODFIELD BUSINESS CENTER TWO-WEST, BEING A SUBDIVISION
OF PART OF THE NORTH EAST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Street Address: 125 Commerce Drive
Schaumburg, Illinois

Permanent Index No.: 07-10-204=-009-0000

LOT 6 IN WCOUFIELD BUSINESS CENTER UNIT 3, BEING A SUBDIVISION OF
LOT 2 IN WOUINF ELD BUSINESS CENTER, BEING A SUBDIVISION OF PART
OF THE SOUTh wFEST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRP PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Street Address: 455 State Parkway
fchaumburg, Illinois

Permanent Index No.: 07-11-303-005-0000
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