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MORTGAGE $18.00

THIS MORTGAGE (“Secunty Instrument'')is SEPTEMBER 30
19 88  The morigngoris S YMOUR KANOFF b & RUDE KANOFF HIS WIFE

AS JOINT TENANTS (..g,rrower i ty Instryment is given
ST. CHAKLES SAVINGS G LOAN ASSOC., its successods EPSEYY BULRAY " which is organized and existing

. LLAINOTS
under the ANl G b Conn STREET, ST. CHARLES, 1LLInoYR Blpypaddressi (“Lender™).

Borrower owes Lender the ribcipal sum of ONE HUNDRED TWENTY EIGHT THOUSAND AND 0/100

Dollars (U.S. § 128000.00 ), This dedt is evidenced by Borrower's note
dated the same date as this Secuat Instrument ("ch")fo\\uﬁh provides {‘m quc&nly paymenis, with the full debt, if not
pud carher, due and payable on . This Security Instrument
secures to Lender (a) the repuyment <7 the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications, (b) the payment of all Gtbircums, with interest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument, and (¢) the performance of Horrower's covenants and agreements under this Secunity Instrument and
the Nate For this purpose, Borrower does hzrebr mortgage, grant and convey to Lender the (ollowing described property

located in COO0K County, lllinos:
P.I1.N., 14=-21=314~048=-1159 (0) VOL/M™ME 485
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3200 N. LAKE SHORE DRIVE ¢ 1805, CHICAGO

{S1r0el) [Ciy}

Hhnow 6065[7’ e (“Property Address”);
1 L]

which has the address of

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
uppurtenances, rents, royvalties, minernl, il and gas rights and profits, water rights and stock und all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred toin this Security Instrument as the " Property.”

BORROWER COVENANITS that Borrower is luwlully scised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited varations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Form 1878 To Ruorder Cad GREAT LAXES BUBINESS FORME. WC
Netonaty 1-800-333 0200 ¢ Muiwgan 1-800-388-2043
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pad to Lender,

tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

It the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender is patlionzed to collect and apply the proceeds, al its option, vither to restoration or repair of the Property or
to the sums securea oy this Security instrument, whether or not then due.

Unless Lendér sad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Rorrower >0t Relensed; Forbearance By Londer Not @ Waiver.  Extension of the time for payment or
meitication of amortizasog o the sums secured by this Security Instrument granted by Lender to any successor in
nterest of Borrower shall notorerate (o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to commence proceedings against any successor in interest or refuse to extend time for
pay ment or otherwise modify aritortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriewer's successars in intecest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the'exircise of any right or remedy.

11. Successors and Assigns Boara, Joint and Several Liadility; Co-signers, The covenants nnd igreements of
this Security Instrument shall bind and benedziie successors und ussigns of Lender and Borrower, subject to the provisiona
of paragraph 17. Borrower's covenants and ( greenents shall be joint und several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (wirisco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (e szms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (o) #grees that f.ender und uny other Borrower may agree to extend,
mohify, forbear or make any accommodations with #&gard to the terms of this Security Instrument or the Note without
thiat Borrower's consent

12, Loan Chaeges. 1 the loan secured by this Sceurity Instrument is subject 1o a law which sets maximum loan
charges, and that law i tinally miterpreted so that the nterzat or ather loan charges collected or to be vollected 1
contiecion with the loan exceed the permitted limits, then: (o) #ny such loan charge shull be reduced by the amount
necessary to reduce the charge to the permitted limit; und (b) any sums already collected from Borrower which exceeded
permitted hmists will be refunded to Borrower. Lender may chocae’so, make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rituces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislution Affecting Lender's Rights,  If enactment o eapiration of applicable laws has the effect of
rendering any prosision of the Note or this Sceurity Instrument unenforceabl: accprding to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Insirument and may invoke any remedics
permitted by paragruph 19, If Lender excrcises this option, Lender shail take the's’apy specified in the second paragraph of
parageaph 17,

14. Notices,  Any notice to Borrower provided for in this Security Instrumentchail be given by delivering it or by
manhing 11 by fiest class mml unless upplicable law requires use of another method. “The notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notise to Lender shall be given by
tiest class manl to Lender's address stated herein or uny other address Lender designates by voticzte Borrower. Any notice
prosided for s this Secunty Instrument shall be deemed to huve been given to Borrower or Lender v hen given as provided
i thas paragraph.

18, Governing Law; Severability,  This Security Instrument shull be governed by federal lpw and the law of the
gurisdiction i which the Property s focated. In the event thut any provision or clause of this Secun?y Sustrument or the
Nute vontlicts with apphicable law, such conflict shall not affect other provisions of this Secunty Instiumsnt or the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Secunty Indtrement and the
Noteare declared to be severable

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note und of this Securily tnsirument

17. Transfer of the Property or u Beneficial Interest in Borrower, [ ull or any part of the Property or any
imterestin 1t s sold or transferred (or 1if a beneficial interest in Borrower is sold or transferred und Borrower 1s not a natural
persan) without Lender's prior written consent, Lender may, at ils option, require immediute payment in (ull of all sums
secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Federad law as of the date of thes Securnity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity lnstrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Rorrower.

18. Borrower's Right to Relnstate.  [F Borrower meets certain conditions, Borrower shull have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period ns
apphicable Taw may speaify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of u judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occtrred: (b) cures any defuult of any other covenunts or agreements; (c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reusonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatememt by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this day of SEPTEMBER .19 88 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mongagc. Deed of Trust or Security Deed (the

5§’1u Y&{Ahl‘ ‘émérA\,}h l&\c &nmbxﬁc&gvgaay nlc qnsders: ceéis('t'l‘\)er';!} r%\;ui to ) secure Borrower's Not(et;: “Lender™)
16 6"%“‘"1.&1&' ¢ ‘gn'()\l cb“& UE Pfu &S""’éﬁm é\dhc ﬁ:.um% gu,slrumem and loceted at:

{Property Acdress)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known us: HARBOR HOUSE CONDOMINIUM RESIDENCES

{Name of Condominuum Project)
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assoctation™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agresments made in the Security Instrument,
Borcower and Lender £rrther covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents' are the: (i) Declaration or any other docurment which
creates the Condonnium Project; (1) by-laws; (iit) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whcodue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard I7suresnce, So long as the Owners Association maintaing, with n generally accepted insurunce carrier, o
“master’ or Ublanket’? policy on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage i the amovdts for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(1) Lender waiesthe provision in Umform Covenant 2 for the monthly payment to Lender of one-twelfth of
the searly premum istatlmends for hazard tnsurance on the Property; und

(1) Borrower's eblgation under Uniform Cavenant 5 to maintain hazard insurance coveruge on the Property
is deemed satistied to the extent that e reauired coveruge 1s provided by the Owners Association policy.

Borrower shall give Lender pramganotice of any lapse in required hazard insurance coverage.

In the event of a distnibution of hazard insuratice proceeds in licu of restoration or repair foflowing & loss to the
Property, whether to the unit or to commean clements, any proceeds payable to Borrower are hereby assigned and shall be
patd to Lender for appheation to the sums secued by the Security Instrument, with any excess paid to Borrower.

C. Public 1iability Insurance. Borrowcr snatl take such actions as may be reasonable to insure that the Owners
Assoctation auintans o public habihity insurance p=hgy acceptable in form, nmount, and extent of coverage to Lender.

D. Condemnution, The proceeds of any award or claim for damages, direct or consequential, psyable to Borrower in
connection with any condemnation or other taking of all Or uvy part of the Property, whether of the unit or of the common
clements, o tor any conveyance in heu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Ipstrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, excers s2ter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condomizinay }’mjcu cxeept for abandonment or termination
required by Law an the case of substantial destruction by fire or other casarlly or in the case of u taking by condemnation or
cminent domain,

(1) any amendment to any provision of the Constituent Docuraents i the provision is for the express benefit of
tender,

() termnation of professional management and assumption of se f-onagement of the Owners Association;
ur

Gyv) any action which would have the effect of rendering the public hubifi'y isisurance coverage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies, It Borrower does nat pay condominium dues and assessmentsy when vue, tiien Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borl owe secured by the Sevurity
Instrument. Unless Borrower and Lender agree to other terms of puyment, these umounts shall bearditorest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borroviervequesting payment.

HY SIGNING BrLow, Borrower aceepts and agrees to the terms and provisions contained in this Condominain Rider.

TR UDF. KANOFF

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

Form 1823 v 1o
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ADJUSTABLE RATE RIDER

v Year Treasury Index —Rate Caps—Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER s made this 30TH day of SEPTEMBER .19 88 . andis
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Scecurity Instrument™) of the same date given by the undersigned (the “Barrower™) to secure Borrower's Adjustable
Rate Note (the *Note™) 1o ST, CHARLES SAVINGS & LOAN ASSOCIATION IT'S SUCCESSORS AND/OR

IT'S ASSICNS {the "Lender™) of the same date iind covering the property described in
the Security Instrument and located at

3200 N. LAKE SHORE DRIVE #1805, CHICAGO, ILLINOIS 60657
[ Peoperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
FAVE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VEHT THE ADJUSTABLE RATE TO A FIXED RATE. . . .
ADDEHONYALL 0VEN AN IS, Inaddition to the covenants and agreements made in the Security Enstrument, Borrower

and Lender further covenant and agree as follows:
Ac  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES . . . .
The Note proviae s an initial interest rite of - 7,250 % . The Note provides for changes in the adjustable interest

rate and the monthly paviasznts, as tollows:
4 ADIUSTABLE INTeREHT RATE AND MONTHLY PAYMENT CHANGES

(A Change Dates

Fhe adjustable interesirate Lavill pay may change on the tirst day of - OCTOBER .19 gg .andon
that day every 12th month thered Reesctach date on which my adjustable interest rate could change is called a "Change
Date ™

tB) The Inden

Beginning with the hirst Change Doty adjustabie interest rate will be based on an Index. The “index™ is the
weekly average yield on Untted States ‘Freasvdyaccurition adjusted toa constint maturity of | yeir, us made available by
the Federal Reserve Board,  The most recent edas tigure available as of the date 45 days before cach Change Date is

called the “Current Indeny.” . ) L
I the Index is no longer available, the Note Halder will choose w new index which is based upon comparable

information.  The Note Holder will give me notice Of this choice.

(Chr Caleulution of Changes

Betore cach Change Date, the Note Holder will calewiare my new interest rute by adding TWO AND THREE QUARTERS
percentage points ( 2,750 %) 1o the Current Index. ‘The Mate Holder will then round the result of this addition to
the nearest one-cighth of one percentage point (0.1258%). Subject o the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the medanly avment that would be sutlicient to repay theda
unpaid prncipal that Lam evpected to owe at the Change Dite in full/on the maturity date at my new interest rute i
substantially equad pasments. The resalt of this caleulation will be theanew amount of my monthly payment,

(1) Limits on [nterest Rute Changes

The interest rate T am required to pay at the first Change Date will not beprearsr than 9,250 % or less tha q

7.250 %, Thereatter, my adjustable interest rate will never be increased <n aecreused on any single Change Date
by more than two pereentage points (2.0%) from the rate of interest 1 huve been paying Vor the preceding 12 months. My
interest rite will never be geeater than 13,250 %, which is called the **Mziimum Rute'’. , or less than

() Effective Dute of Changes . 7,230 X which {s called the "minimum rate"
My new anterest cate will became etfective on cach Change Date. 1 will pay the amount of 90y new monthly puyment

beginmng an the tiest manthiy payment dats after the Change Date until the amount of mydmcatiily payment changes
AR,

(F1 Notice of Changes

The Note Holder will deliver or mail to me aonotice of any changes in my adjustable interest rate wad the amount of
my monthly payment betore the effective date of any change. The natice will include information required by law to be
given me and also the title and telephone number of 4 person who will answer any question | may have regarding the
noticy
B. FINED INTEREST RAVE OPTION _

The Note provides tor the Horrower's option (e canvert fram an adjustable interest rite with interest rate limits to o
bxed snterest rate, as follows,

S FINED INTEREST RATE CONVERSION OPTION

(A Option to Convert to Fived Rate

{ have a Canversion Option that L ean exercise unless Fam in default or this Section $(A) will not permit me to do so.
The “Canversion Option™ is my aption to convert the interest rate 1 am required to pay by this Note from an ndjustabdie
rate with anterest rate timits to the tived rite crleubinted under Section S(B) below.

Phe conversion can only take place ona dateds) specitied by the Note Holder during the period beginning on the first
Change Dateand endhing on the iitth Change Date. Fach date on which my adjustable interest rate cian convert to the new
tived rate is called the “Conversion Date.™

IF 1 swant to exercise the Conversion Option, [ must lirst meet certiain conditions.  Those conditions are that: ¢i) |
must ive the Note Holder notice that T want to do so: (i) on the Conversion Date, | must not be in defuult unuer the
Note or the Secunty Instrument: Qi) by adate spevitied by the Note Holder, | must pay the Note ilolder a conversion

MULTISTATE ADJUSTABLE RATE RIOER=—=ARM PLAN 87« <. i aruly == Fannie Mae Uniform instrument Form 3118 12/87
Form 4210 #7212 1O IE0n S A aks Bistes Kbt MTBETTE v {0 (50 PN MO | 100 MR JOU)
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EXHIBIT "A"

PARCEL 1

Unit No.__ 1805 as delineated on survey of the following described parcel
of real estate (hereinafter referred to as "Parcel"):

That part of original lots 27 and 28 in Pine Grove, a subdivision of
fractional Section 21, Township 40 North, Range 14 East of the Third
Principal Meridian bounded and described as follows, to wit:

Beginning al a noint in the south 1ine of Melrose Street 148 feet 6% inches

west of the intrrsection of the south 1ine of Melrose Street and the west
line of Sheridan Poed; thence south 101 feet 6% inches along a line parallel

with the west 1ine v 1ot 27 in Pine Grove aforesaid and 1,098 feet 7% inches

east of the east 1ine-of Evanston Avenue; thence east 9 feet more or less

to a point 139 feet 7 in:has west of and parallel to the west line of

Sheridan Road; thence soutbcn said Yine to a point in the north Vine of

Belmont Avenue (being a 1ine 33 feet north of the south line of original

lot 28 in Pine Grove? 139 feet 7 inches west of the west line of

Sheridan Road; thence east alony tua north line of Belmont Avenue 139 feet

7 inches to the west 1ine of Sherydzn Rnad; thence north along the west line

of Sheridan Road 331 feet 1 inch to %3 south 1ine of Melrose Street; thence

west along the south line of Melrose Streci 148 feet 6% inches to the

point of beginning in Cook County, I11incis together with the buildings

and improvements located thereon, in Cook Courty, 111inois, which survey

is attached as Exhibit "A" to Declaration of ‘Curdominium ownership for

Harbor House Condominium Association made by LaSa'ie National Bank, a

National Banking Association, as Trustee under Tru:i Aareement dated
February 20, 1976, and known as Trust No. 50400 and racorded in the

0ffice of the Recorder of Deeds of Cook County, 111inois 2s Document Ho.

23481866 together with an undivided_ 457 per cent interest in
sald Parcel{excepting from said Parcel all the property and.“pace

gompri;ing all the Units as defined and set forth in said Declaration and
urvey).

PARCEL 2
tasements appurtenant to Parcel 1 as created by a document dated

September 17, 1951 and recorded September 26, 1951 as Document No. 15178910
and as amended by & Document recorded July 19, 1967 as Document No. 20201519,

Commonly known as Unit 1805 at the Harbor House Condominium, 3200 North
Lake Shore Drive, Chicago, lilinoi;z/




