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HOUSEHOLD FINANCE CORPORATION IIX 100 MITTE
c/o ADMINISTIATIVE SERVICES TASdice,

100 MITTEL DRIVE

WOOD DALE, TLLINOIS GO191 MORTGAGE 88155589

X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTCOAGE is made this ___30th __ day of __September , 19 88
between the Mortgager, _RALRICK J. DAVIS AND MARY J. DAVIS, HIS WIFE. IN_JQINT _
TENANCY . therein “Borrower™), and the Mortgages, _HOUSEHQLD FINANCE .

CORPORATION II1T , & corporation organized and
exisling under the laws of . _DELAWARE ., whose address is _Mmm
Y- SCHAUMBURG I, 601723 {herein “Lender), .

The following parzgraph preceded by a checked box is applicabie:

L1 WHEREAS, bar(cwer is indebted to Lender in the principal sum of US. § --——40? xi e ecemr e
which indebtedness is eviderced by Borrower's Loan Repayment micd Security Agreement da
and' extensions and rencwaly thereof (herein “Note™), providing for monthly instaliments of principal and llncrcsl ut the
rate specified in the Note (heeia zontract rale') tincluding any adjustments to the amount of paymemt or the contract
rate if that rate is variable) and oiYics'charges payable at Lender's address stated above, with the balance of the mdcblcdnc&s.

if not sooner paid, due and payabl=an KX

U WHEREAS, Borrower is indeldtes s Lender in the principal sum of $ 27,600.00 ¢ , Or $0 much
thereol as may be advanced pursuant to dorrower’s Revolving Loan Agreement dated 09-30-88"" and
exicnsions and renewais thcrcor {herein "Noze™), prcvsdmg for payments of principal and imerest ot the rae specified in
the Note {herein “contract rate") including apyv mhtgl&fngéo the amount of payment or the contract rate if that raic is

and an

variable, providing for o geedi Jimig of $ €.
initial advance of § 7, gd&ﬂd’ ;

TO SECURE 10 Lender the repayment of the indebtedness, including any fulure advances, cvidenced by the Note,
with interest thereon at the upplicable contract rate (includiag wny adjustments to the amount of payment or the contrnct
rate if that rate is variable) and other charges: the payment of ol other sums, with interest thercon, advanced in accordance
herewith to protect the security of this Mortguge; il the pertoymance of the covenants und agreements of Borrower hereigh

of 7éos~

F
RECORD DATA

contained, Borrower docs hereby m%r age, grant and convey <o wender the following described property located in lh@

Stute of lllinoisw;

County of - 4.

LOT 16 IN BLOCK 238 IN THE UIGHLANDS WEST AT HOIZFMZN
ESTATES XXIX, BEING A SUBDIVISION OF THE NORTH RARIZ

% OF THE NORTH WEST % OF SECTION 9, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAVM,
ACCORDING 7'0 THE PLAT THEREOF RECORDED ON NOVEMBER 4,
1968, AS DOCUMENT NUMBER 20666161, IN COOK COUNTY,

ILLINOIS.

PERMANENT PARCEL NUMBER; 07-09-101-018

which hos the address of __1950 N, LAKESIDE -RLAZA HOFFMAN ESTATE
iCity}

(Strect)
inois €0195 {herein “Property Address™) and is the Borrower’s address.

(Zip Code)

TOGETHER with all the improvements now or hereafier erected on the properiy, and all casements, rights, appurlenances
and rents, al} of which shall be deemed to be and remain o part of the property covered by this Mortgage; and all of the
foregoing, together wuh said property {or the Jeaschold estate if this Morigage is on a leasehold) are hereinafier referved

to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey Lhe Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower wartanis and will defend generally the title to the Propenty against all claims and demands, subject to

encumbrances of record,

FORW 12 L Ruy $38)
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11, Sne0esnrs anll Asiigas Rownd; Jobet wod Scyeral Lishliiny: Co-sigmes. Tho CONQUMMS. 0 MIOURM LR DOGUA OB
shall himd, anwd the rights horounder shall inare 10, the MECtive SUCCORION. aiv b Asign. Of Lendne ak ROrtowet; Iy
to the providions of paragraph 16 hereod. Al covenants wxl agreements of Borrowes stvall be ot sk sovecat. Ay Boarower
who co-sigins this Morigage, but does not execute the Note, (W) is co-signing this Mortgage only 1o woctgage. grant and
convey that Borrower's interest in the Property 1o Lendker under the terms of this Mor(gage, (b) i not porsonaily bable o
the Note or under this Mortgage, and (¢} agrees that Lendor and any other Borrower beceunder toay agree K extend, wodify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's inwerest in the Property.

12, Notice, Except for any notice required under applicable law 1o bo given in another manner, (@) any notce w Borrower
provided for in this Mortgage shall be given by delivering it or by inailing such notice by certified miail addressed to Bormower
al the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail to Lander's address stated herein or 1o such other address as Lender
may designate by natice lo Borrower as provided herein, Any notiee provided (or it this Mot shiall be deetivnd 1o have
Ixen given o Borrower or Lender witen given in the manner designated hercin,

13. Governing Law; Severability, The state and jocal laws applicable Lo this Mortgage shall be the laws of Lhe jurisdiction
12 \;ll:ich the mperty is lomted.Th:h l’orcc:tt'ntﬁ:enmm shall not Hg:njt the 4 wbiimy‘ofﬁpdcm‘ Iaw to.this Morigage.

event any provision or.clause. of this Mortgege or;the Note conflicts. with applioahis law, sich confict:shall . .
not affect Other Bravidtons of this MoMgage or the Ndlc‘"'wﬁlcl?"gu.n'tic"givén freme g cdn‘!'fﬁ'énng provision, and
to this end the provivions of this Mortgage and the Note are declared to be severnble. As used herein, “costs”, “expenses”
and “atiorneys’ fees*include all sums to the extent not prohibited by applicable law or limited herein,

14, Borcawer's Copy, Borrower shall be furnished o conformed copy of the Nate and of this Morlgage at 1he sime
of pvsrniinn or after eovslabion hoeof,

13, Rebnbflitntion Lora Agreement, Borrowor shall fulfill a¥t of Borrower's obligatives wider any home rehabilitation,
{mprovemend, repalr, or otler loan agreement which Borrower emiers into with Lender. Lender, at Lender's option, may
fegitire HOFOWEE 1 execine il “eliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or delenves which Borrower nuy biae against parties who supply labor, materials or services in connection with improvements
made 1o the Property. )

16. Transfer of the Property. If Bo:ruwer selis or transfers all or any part of the Property or an interest therein, excluding

(a) the creation of a lien or encumbranc: Lapordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, (<) the crant of any icasehold interest of three years or less not contzining an option
to purchase, (d} the creation of a purchase maaey Lecurity interest for household appliances, (¢) a transfer to a relative resulting
from the death of a Borrower, {{} a transfer whare-the spouse or children of the Borrower become an owner of the property,
{®) a transfer resulting from a decree of dissolution of niarringe, legal separation agreement, or from an incidental property
scttlement agreemend, by which the spouse of the Jorrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a benz<izinry and which does not relate to u transfer of rights of occupancy
in the property, or (i) any other transfer or disposition vescrited in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted information required by Lender (o evaluate the transferee as if a pew loan
were being made to the transferee. Borrower will continue (o boobligated umder the ™ate and this Morgage untess Lendet
refeases Borrawer in writing,

If Lender does not agree to such sale or transfer, Lender may Zdzclare al) of the sums sceured by this Mortgage to be
immediately due and payable. }f Lender exercises such option to acce’erite, Lender shall mall Borrower notice of acceleration
in accordance with paragraph 12 hereof, Such notice shall providé a p.rid of nut less than: 30 days from the date the notice .
is malled or delivered within which Borrower may pay the sums declsrd due, If: Borrowsr fails to pay such: sums prior -
1o the expiration of such period, Lender may, without further notice or dz.aand on Borrower, invoke any remedies permitted
by paragraph {7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant rad ugree as follows:

17, Averleration; Remoedivg, Exvept as provided in paragraph 16 bereof, upca Borrower's brewch of say covensnl or
ageeement of Borrower in this Mortgage, lncleding the covenamts 10 pay when Uoe Sy sums sccured by (his Murtnuge,r_ b
Londer prior to ncoeleration shall give notice to Borrower us provided in parageapn 2 hereof specifying: (1) the breach; -,:,'
(33 the acthon roguired 1o cure such breach; (3) & date, not less than 10 days from the daic th= notice is malled 10 Borrower, =2
hy which soch hreach mwst be cured; and (1) that fallure to cure such breach on or before the date specified in the notice &
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proccedig, and sale of the Property, &7
The notice shall further inform Borrower of the right to ceinstate after acccleration and the right to issert In the foreclosure "',-' ,
procecding the nonexistence of & default or any other defense of Borrower to acceleration ano iorectaure. It the hrpach S
is not cured on or before the date specified In the notice, Lender, st Lender's option, may declare =i of the sums secured =4
by this Mortgage to be immediately due and payabie without further demand and may foreclose this'®ioitgage by judicial
proceeding. Lender shal)l be entitled to collect in such procecding all expenses of foreclosure, Including. b not lmited tn,
reasonablc attorneys’ fees and costs of documentary evidence, abstracts and titic reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's ucceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (30 Borrower pays Lander all sums which
would be then due under this Mortgage and the Note had no acceleration occurned; (b Borrower cures all breaches of am
other covenants or agreements of Borrower cantained in this Mortguge, {c) Borrower pays nll reasonable expenses
incurced by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the llen of this Mortsar_o. Lender’s interest in the Property
and Borrower's abligation to pay the sums secured by this Mortgage shail continue unimpeired. Upon such peyment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had oceurred.

19. Assignment of Rents; Appolntment of Receiver, As ndditional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided thal Borrower shall, prior to nceelerntion under paragraph 17 hereof, in abandonment
of the Praperty, have the right o collect andd relain such rents s they become due and payable,

Upon acceleration under paragraph 7 hergof or abandotuent of the Property, Lender shall be entithed (o have 4 reosive
appointed by a court to enter upon, take possession of and raanage the Property and 1o ooliect the rents of the Property
including those past due. All rents collected by the receiver shall b applied fust 10 payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fecs, tclind then to the sums secured by this Mortgage. The receiver shall be liable 1o account only for those rents
actually received.
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