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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on October 3
19 88 The martpagoris PAULA JEAN ANDERSON, a spinster
("' Borrower™). This Security Instrument is givento  FIRST
NATIONAL BANK 2F ILLINOIS, o National Banking Association . which is organized and existing
under the Inws ol Urnidted States of Amerilca , and whose nddress is 3256 Ridge Road,
Lansing, Illincus (*'Lender™).
Borrower owes Lender the e neipal sum of Forty Thousand and NO/100-- - -
Dollars (1.8, $ 40, 000.00 » This debt is evidenced by Borrower's note

dated the same date as this Securicy lnstrument (*Nale"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon Sctober 1, 2008 . This Security Instrument
sectires to Lender: () the repaymens 6f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b the puyment of all otiar sums, with Interest, advanced under parsgraph 7 to protect the security of this
Securily Instrument; and () the perforvannceaf Borrower's covenants and angreemenis under this Seeurity Instrument and
the Nute. For this purpose, Borrower does (ieresy moriguge, grani and convey to Lender the lollowing described property

located in Cook County, Nlinols:

@

Unit 2-A3 together with 1lts undividec percentage interest in the common elementa Yo
in Ridgeview Condominium as delineated ana defined in the Declaration recorded N
as Document No. 26882469, in the Southeast.l/4 of Section 32, Township 36 Nerch, QN
Range l4, East of the Third Principal Merid.an, in Cook County, Illinois. g

Mortgagor also hereby grants to mortgagee, its cuicessors awd assigns, as rights

and easements appurtenant to the above described /ieal estate, the rights and

wasements for the benefit of sald property sct fortl 1r, the aforementioned Declaration.
This Mortgage is subject te all rights, easements, rostiictions, conditions,
convenants, and reservations contained in saild Declarstion the same os though

the provisions of said Declaration were recited and stipudatad at length herein.

P.L.N. 29-32-406-044-1015 Vol. 218

which has the acddress of 945 Rldgc Road Unit 2-1\3, Homewood
[Street} {City}

Minois 60430 N ("Properly Address™);
=] o

TOGETHER WITH all the improvements now or lereafter erected on the property, and all ensements, rights,
appurienances, renls, royalties, minernl, oil and gas rights and profits, waler rights and steck and nll fixtures now or
hereafter a part of the property. All replacemenis and additions shail nlso be covered by this Security Instrument. Al of the
lforegoing is referred to in this Secunty Insirument as the " Property.”

BORKROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Praperty and that the Property is uncncumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrancus of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy-——FNMA/FHLMG UNIEORM INSTRUMENT Form 3014 12783
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If Lender required mortgage insurance as a candition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required 1o maintin the insurance in effect until such time ns the requirement for the
insurance terminates in accardance with Borrower's and Lender's wrilten agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shatl give Barrower natice ot the time of or prior to an inspection specifying reasonable couse for the inspection.

9, Condemnntion. The proceeds of nny award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnce in licu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) 1the tois) smount of the sums secured immediately
before the tnking, divided by (b) the Mair market value of the Property immedintely before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers 1o
make an award or settle o cloim lor dameges, Borrower fails (o respond (o Lender within 30 days after the dale the notice is
given, Lender is Zutherized to collect and apply the proceeds, ot its option, either to restoration or repuir of the Property or
ta the sums secured oy this Security Instrument, whether or not then due,

Unless Lener and Barrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due datz of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10, Borrower >0t Relensed; Focbenrance By Lender Not a1 Walver,  Extension of the time for payment or
modification of amartizerics.of the sums secured by this Security Instrument gronted by Lender to any successor in
interest of Borrower shall niovanerate to release the linbility of the original Borrower or Borrower's successars in interest.
Lender shall not be required/to fommence proceedings ngainsl any successor in interest or refuse to extend time for
payment or otherwise modify ario/ tization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrawer or Borse'er's stccessors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exereise of any cight ar remedy,

11. Successors and Assigns Bzara; Joint and Several Linbility: Coeslgners,  T'he covenants and agreements of
this Security Instrument shall bind and benefrihie successors and ussigns of Lender and Borrower, subject 1o the provisions
of paragruph 17, Borrower's covenunts and (igreements shadi be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (eriseo-signing this Security Instrument only 1o morigage, grant wnd convey
that Borrower's interest in the Property under the/ierms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anG (¢) »grees that Lender and any other Borrower may agree (o extend,
modify, forbenr or make any accommodations with #éazed to the terms of this Security Instrument or the Note without
that Borrawer's consent.

12, Loan Charges.  If the loan secured by this Sccurily [nstrument is subject 1o o lnw which sets maximum lonn
charges, and that Jaw is Howlly interpreted so that the (utersst or other loun charges collected or to be collected in
contection with the loan exceed the permilted limits, then: (a8) any such lonn charge shull be reduced by the amoum
necessiary 1o reduce the charge to the permitied limil: and (b) uny sums nlrendy collected from Borrower which exceeded
permitted limits will be refunded te Borrower. Lender may chowic o muke this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. [T s refund reduces principal, the reduction will be treated ns a
partial prepuyment without any prepaymeni charge under the Note,

13. Legislotion Affecting lender's Rights, If enactment or ¢xpiration of applicable laws has the efleet of
rendering any provision of the Note or this Security Instrument unenforeeableucsording ta its terms, Lender, at ils aption,
muay require immediate payment in full of all sums secured by this Security Insrrument and may invoke any remedies
permitted by puragraph 19,10 Lender exercises this option, Lender shall take thesteps specified in the secand paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrumeat siall be given by delivering it or by
mailing it by first class mail unbess applicable law requires use of unother method. 71 7ie siotice shall be direeled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's nddress stated herein or uny other address Lender designales by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given us provided
in this paragraph.

15. Governing Law: Severability,  This Security Instrument shall be governed by federnliavCund the luw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisians of this Security Liv/cument and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest In Borrower,  If all or any part of the Property or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer s not o nutural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of nl} sums
secured by this Security Instrument. However, this option shall not be exercisud by Lender il exercise is prohibited by
federal lnw as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security 1nstrument. IT Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke nny
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate.  1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued st any time prior 1o the carlier of: (0) 5 days (ar such other period us
applicable law muy specify for reinstatement) before sale of the Property pursuant to nny power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred: (b) cures any default af any other covenants or agreements; (€} pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceieration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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