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88155658 B 261 E¥Y%ke Street
Bloomingdale, IL 60108

(Address)

MORTGAGE

X IF CHECKED, THIS *TORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _30th . day of .__September , 19 B8

between the Morngagor, __Bernard Brusa.and Manica Brusa, His Wife,. As .Joint Tenants
{herein “Borrower™), and the Mortgagee, _Househnld_aan.k,_f.._s,h._..
. 4 corporation organized and

cmsung under the laws of __The U.S, ., whose address is 890 S. Roselle Rd. Schaumburg,
J1linois 60193 therein “Lender™).

The following paragraph preceded by o checked box Is applicable:

2 WHEREAS, Borrov.er is indebted to Lender in the principal sum of US, §

which indebtedness is evideiced by Borrower's Loan Repayment and Security Agreement dated i
and extensions and renewals theraar, including those pursuant to any Rencgotiable Rate Agreement, (herein “Note™, providing

lor monthly instullments of prinsipsl and interest at the rate specified in the Nole (herein “contract rate™ (including any
adjusiments to the amount of paymzar or the contract rale if that rate is variable) and other charges payabie at Lcndcrs

address stated above, with the balaace of the indebtedness, if not sooner paid, due and payable on
ar o much

e WHEREAS, Borrower is indebte] t3 Lender in the principal sum of § _45,000,00
thereol as may be advanced pursuant 1o sosrower's Revolving Loan Agreement dated 9I 20/88 and
extensions and renewals thereof (herein “Note™, providing for a credit imitof § 45,000, G0 and an

initip) sdvance of § 10,000,000 3

TO SECURE 10 Lender the repuyment of the Sacdcutedness, including any future advances, cvidenced by the Note,
with interest thereon at the applicable contract rate (ineiw!ing any adjusiments (o the amount of payment ar the contract
rate il that rate is variable) and other charges; the paymerc o1 all other sums, with interest thereon, advanced in necordance
herewith to protect the security of this Morigage; and the perfesmaence of the covenants and ugreements of Borrower herein
contained, Borrower does hereby morigage, grant and convey 1o Lender the followirnig described property located in the

County of ook ) State of Wlinois:

BEING A SURDIVISION OF PART OF
TOWNSHIP 4t NORTH, RANGE
INSCLOK COUNTY,

LOT 14 IN STAFPES SUBDIVISION,
THE NORTHEAST 174 OF SECTION 35,
L0, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ILLINOIS.

L

DATA

PARCEL. NUMBER: 07-35-201-013

330/6970
RECORD

which has the address of ,.Jiﬁ*ﬂlueiay._cincle_w_____mjlk_ﬁmua!lllnge,_____
(Ciny)

(Street)
60007 (herein “Property Address™ and is the Borrower’s address,

(Zip Codey

Nlinois

TOGETHER with all the improvements now or hercafier erected on the property, and all casements, rights, appurienances
and renits, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leasehold estate if this Mortgage is on a lesschold) are hercinafter referred

to as the “Property.”

Borrower covemnaiits that Barrower is lawfully seised of 1he cstate hereby conveyed and has the right to mortguge, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenunts
theat Borrower warranmts and will defend generslly the title to the Property ngninst all claims and demands, subject to

encumbrances of record.

FAORM 12 1L tRer, 835
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i1, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaints and agreements herein contained
shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hersof. All covenants and agreenents of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, @) 5 oo ssgnimg ths Morgesge only 1o mortgage, grant and
convey that Borrawer's interest in the Property 1o Lender under the terms of this Maortgage, () 1s not personally liabk on
the Note or under this Mortgage, and (¢) agrees thay Lender and any other Borrower hereunder may agree to extend, modify,
forbear. or make any other accommodations with regand 10 the terms of this Mortgage oc the Note without that Borrower's
consent and without releasing that Borrower or modifving this Mortgage as 10 that Borrower’s interest in the Property.

12, Notice, Except for any notice required under appiicatiie lw 10 be given in another wanner, () any notioe 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such rotioe by certified rivail addressod o Borrower
at the Property Address or at such other address as Borrower may designate by rmotice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or 10 such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated hercin.

13. Governing Law; Seversbility. The state and Jocal laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located.The foregoing senience shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting peavision, and
to this end the pravisions of this Morigage and the Note are declared 1o be severable. As used herein, “costs™, “expenses™
and "attorneys'‘fecs” include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower's'Caony, Borrower shall be furnished a conformied copy of the Note and of this Mortgage al the time
of execution or after/recardation hereaf,

15. Rehabilitation voay Agreement, Borrower shall fulfill alt of Borrower's obligations under any home rehabilitation,
improvement, repair, Gr otpce loan agreement which Borrower eniers into with Lender. Leader, 4t Lender's option, may
require Borrower to execule dnd deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may bave against parties who supply labor, materials or services in connection with improvements
made 1o the Property.

16. Transler of the Propertyeir Borrower sells or transfers all or any part of the Property or an interest therein, excluding
ta) the creation of a ticn or encumbraac sebordinate to this Mortgage, (1) a trunsfer by devise, descent, or by operation
of law upon the death of a joint tenant,«c!tive grant of any leasehold interest of three years or less not containing an option
o purchase, [d) the creation of a purchase moréy security interest for househokd appliances, {¢} a transfer to a relative resulting
from the death of a Borrower, (11 a transfer vrherc the spouse or children of the Borrower become an owner of the property,
ted a transfer resulting from a decree of dissoluizn of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the/dorrower becomes an owner of the property, (W a transfer into an inter
vivos trust in which the Borrower s and remains a bereficiary and which does not relate to a transfer of rights of occupancy
in the praperty. or i) any other transfer or dispositior/icscribed in reguiations prescribed by the Federal Home Loan Bank
Board, Barrower shall cause to be submitted information rsquired by Lender to evaluate the transferce as if a new logn
were being made 10 the transferee. Borrowcr wil commuc 10 be obligated under the Nate and this Morigage unless Lender
releases Borrower in writing. - e

If Lender does pot agree (o such sale or transfer,” I.endcr s declare all of the sums securad by this Mortgage (o be
immediately due and payabile. If Lender exercises such option (o acoelerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shatl pravide @ x¢iiod of not less 1han 30 days from the date the notice
s mailed or delivered within which Borrower may pay the sums dellared due. If Borrower fails (o pay such sums prior
10 the expiration of such period, Lender may, without further notice or de/nznd on Borrower, invoke any remedies permitied
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant ind agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereot, :p2a Borrower’s breach of any covenaat or
agreement of Borrower in this Mortpage, including the covenants to pay wheir ¢ any sums secured by this Mortgage,
L.ender prior to accelferation shail pive notice to Borrower as provided in paragrapr 12 hereof specifying: (1) the breach:
t2) the action reqguired 1o cure such hreach: (3 a date, not less than 10 days from the d-«=the potice is malled to Borrower,
by which such breach must be cured; and (4) that fallure to cure such breach on or be ore-the date specified in the notlce
may result in scceleration of the sums secured hy this Meortgage, foreclosure by judicial procveding, and sale of the Property,
The notice shall further inform Barrower of the right to reinstate after acceleration and the righ? (v assert in the foreclosure
proceeding the nonexistence of a default or any other defense ol Borrower to ncceleration aid foreciosure, If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, muy decraie oi-of the spms secured
by this Mortgage to be immediately due and payable without further demand and may foreclose tab Mortgage by judicial
procecding, Lender shall be entitled to collect in such proceeding all expenses of foreclosure, includiio, vut not limited 1o,
reasonuble altorneys' fees and costs of decumentary evidence, abstracts and title reports,

18, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage due
10 Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of & judgment enforcing this Mortgage if: () Borrower pays Lender ail sums which
would be then due under this Mortgage and the Nate had no acceleration occurred: () Borrower ctires all breaches of any
other covenants or agreements of Borrower comtained in this Mortgage; (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrawer contained in this Morigage, and in enfarcing
Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonabie attorneys' fees; and (d) Barrower
takes such action as Lender may reasonably require {o assure that the lien of this Mortgage, Lender's interest in the Property
and Barrower’s obligation to pay 1he sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borr:‘)Wcr‘ this Mortgage and the obligations secured hereby shall remain in full force and effect as if no aceeleration
had occurred.

19, Assignment of Rents; Appolntment of Recelyer. As additional security hercunder, Borrower hereby assigns o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under parngraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hercof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court 1o enter upon, lake possession of and manage the Property and to collect the rents of the Property
including those past due, All rents collecied by the receiver shall be appliet first to payment of the costs of manngement
of the Praperty and coliection of rents, inciuding, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then o the sums secured by this Mortgage, The receiver shall be liable to nccount only for those rents
actually received,

899921’88 |
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