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THIS MORTGAGE (“Security Instrument”)isgivenon  October 3,
19 88 The moiigagoris

AMTHOMNY P, CANONACO AND CATHERINE E. CANONACO, HIS WIFE

(**Borrower"). Thissecurity Instrument is given to

STANDAKU/ FTDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

which is organized and ¢xi5ting under the lawsof the United States of America . and whose address is
4192 Archer Avegue, Chicago, Illinois 60632 ("Lender”).

Borrower owes Lender the principa!sumof  Ninety Four Thousand and no/centS--e-crmrccmrncean-
Dollars {(U.S.5  94,000.00 ). This debt is evidenced by Borrower's note

dated the same date us this Security Instrum’ent (“Note"™), which provides for monthly payments, with the full debt,if not
puoid earlier, due and paynble on Novcmber 1, This Security Insttument

secures to Lender: (n) the repayment of the deht _videnced by the Note, wilh interesl, und ull renewals. extensions and
modifications; (b) the payment of nll other sums, v 1th/inzerest, advanced under paragraph 7 Lo protect the security of this
Security Instrument; and (¢) the performance of Borro e='s covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby mortgage. arant und convey to Lender the following described’ propcrty

located in Cook County, Nlinois:

Lot 16 in biock B1 in Hoffman Estates Y1, being a subdivision of
the West Half of the North East Quarter of Gection 21, Township
4] North, Range 10, East of the Third Prircipal Meridian,
according to the plat thereof recorded Aprii 3, .1958, as docu-
ment #17171637, in Cook County, Illinois.
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PIN 07-21-220-004-0000
wnich has the address of 225 South Princeton , Hoffman Estates,
[Stremt) . [Ciy)
Ulinois 60194 ("'Property Addrcsé");

[Fip Coae|

TOGETHER W1TH all the improvements now or herealier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred toin this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby convexed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tius SECURITY [INSTRUMENT combines uniform covenants for notional use and non-uniform covenants with
limited variations by jurisdiction te constitute o uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of eakong the foan wocared v ths Secanty Instrument,
Borrower shall pay the premiums required to maintain the mnsurance in efect until such rime as the requirement for the
insurance terminates in secordance with Barrower's and Lender's writier agreement or applicable law,

8. Inspcction. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender
shall give Borrower nohice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9. Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid to Lender. -

tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1ol amoum of the sums secured immediately
before the taking, divided by (b} the fuir market value of the Property immedintely before the tnking. Any balance shall be
paid to Borrower.

1T the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
muke an award or s2itle 4 claim for damages, Borrower fuils 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is 2 imhorized 1o collect and apply the proceeds, at its option, either 1o restoration or repuir of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ~nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date oF ki monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt ficleased; forbearance By Lender Not a Wailver,  Extension of the time for payment or
modification of amortizatiot' " the sums secured by 1his Security Instrument granted by Lender 1o any successor in
interest of Borrower shall notarersse to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required toLonmence proceedings agninst any successor in interest or refuse to extend time for
paymenl or otherwise modify amor/izution of the sums secured by this Secarity Instrument by reason of any demand mode
by the original Borrower or Borrower's suucessors in interest. Any farbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the exeleioc of any right or remedy.

11. Successors und Assigns Bound; Joint and Several Lisbility; Co-signers, The cavenants nnd agreements of
this Sevurity Instrument shall bind and benefircthe tuccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covennnts and ageeements shall be joint and several. Any Horrower whao co-sigas this Security
Lustrument but does not executs the Note: () is Co-signing this Security Instrument only to moriguge, geant und convey
that Borrower's interest in the Property under theverms: of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; und (o)axrees that Lender and nny other Borrower may agree to exlend,
modily, forbear or make any accommodations with segerd 10 the terms of this Security Instrument or the Note withous
thalt Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a lnw which sets maximum loan
charges, and that law is finally inlerpreted so that the interest wr other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a3-ary such loan charge shall be reduced by the amount
necessary 1o reduce the rharge to the permilted limit; and (b) any zuzasalrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose (0 paehe this refund by reducing the principal owed
under the Note or by making a direct pnyment 1o Borrower. I n refund relues principal, the reduction witl be treated as o
partial prepayment without any prepayment charge under the Note, . S

13, Legislation AfTecting Lender’s Rights, If enactment or expirpiion. of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforcenble n scording to its terms, Lender, at its option,
may require immediate payment in full of ull sums secured by this Security Tnsirument und may invoke uny remedies
permitted by purngraph 19, IF Lender exercises this option, Lender shalt take the steps <iecified in the second paragraph of
paragraph 1 7.

14, Notices, Any notice to Borrower provided for in this Security Instrument shi bz given by delivering it or by
mailing it by first class mnil unless npplicable luw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lendei when siven as provided
in this puragraph.

15, Governing Law; Severability  This Security Instrument shull be governed by federal lawsard the law of the
jurisdiction in which the Property is locnted. In the event that nny provision or clause of this Security inatriment o the
Nate conflicts with applicnble Inw, such conflict shall not affect other provisions of this Security Instrumcaroy the Nate
which can be given effect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the
Note are declured to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Seeurity Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred (or i o beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, ot its option, require immedinie paymen in Jull of all. sums
secured by this Security Instrument. However, this option shall not be exercised by Leunder if exercisc is prohibited by
federal lnw s of the date of this Security Instrument. . . . .

¥ Lender exercises this option, Lender shall give Borrower notice, of aceelerntion. The notice shul! provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fuils to pay these sums prior to the expiration of this period, Lender moy invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrawer's Right to Relnstate, 17 Borrower meets certnin conditions, Borrower shall have the vight 1o have
enforcement of this Security instrument discontinued af any time prior to the carlier of: () 5 days (or such ather period as
applicable law may specifly For reinstntement) before sale of the Property pursuant (0 nny power of sule contnined in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lencler nll sums which then would be due wnder this Seeurity Instrument and the Note had no aceeleration
veeurresh; (b) cures sy delnult of any other covensnts oc ngreemenss; (v} pays all expenses incurred in enforcing this
Seeurity istrument, ineluding, but not limited to, reasonable attorneys' tees; wnd (d) takes such aetion as Lender may
reasonubly require to wssure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's
sbligation o pay the sums secured by this Security Instrument shall continue unchunged. Upon reinststement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right 10 reinstate shall not apply in the case of aeceleration under paragraphs 13or 17,
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TIHUS ADJUSTABLE RATE RIDER is made this ~ 3'0 day of Dctober .19 88 ang
is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
(the “*Security Instrument®’) of the same date given by the undersigned (the ** Borrower'') to secure Borrower's Ad-
justable Rate Note (the “Note'') 10 Standard Federal Savings and Loan Association of Chicago (the *‘Lender’} of
the same date and covering the property described in the Security Instrument and located ni:

225 South Princeton Hoffman Estates, Illinois

(Property Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Additionn) Covenants. In addition 10 the covenants and agreements made in the Security Instruméni, Borrower
and Lender Turther covenant and agree as lollows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9,250 o%. ‘The Nole provides for changes in the interest rate
and the monthly payments, as {follows:

4, INTEREST RATL 28D MONTHLY PAYMENT CHARGES

{A) Change Datcs

The interest rate 1 will oz may change on the Tirst day of November 1, , 1993 | and on
that day every 12th month thersafler. Each date on which my intesest rie could chunge is called a **Change Date, "’

{B)} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “lndes’ is the nationa
monthly median cost of Munds for FSL/Cansured Savings Institutions, as made wvailsble by the Federal Home Loun
Hank. The most recent Index figure avalable as of the date 45 days before eoch Change Date is called the **Current

1

Index.

If the Index is no longer available, the Netwe Holder will choose i new index which is based upon compurable
information, The Noite Holder will give mie iorv'ce of this choice,

{C) Calenlatinn of Changes

Before each Change Date, the Note Holder witzalculate my new interest rate by adding Two and one-half

percentuge points ( 2.50 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eignth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will Ge/my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the<ponthly payment that would be sufficient to repay the
unpaid principal that [ am expected 1o owe at the Change Dateap-full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will es the new amount of my monthly paymenl.

(D) Limits on Interest Rate Changes

The inlcrcél Egbthn! t am required 1o pay at the first Change Daie will not be greater than 11,250 %
or less than . %, Therealier, my interest rite will never be ircereased or decreased on any single Change
Dite by more than Lwo percentage points (2.0%) from the rate of interest bhave been paying lor the preceding twelve
monihs, My interest rate will never be greater than 15,250 %, or s than 9,280 Oy,

(E) Effectlve Dute of Changes

My new interest rate will becoame effective on eich Change Date, | will pay thedmount of my new monthly pay-
ment beginning on the first menthly payment date ofter the Change Date until the tmount of my monthly payment
changes again,

(F) Noatice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest race swvstthe amount of my
monthly payment before the etTective dade of any change, The notice will include information secdired by law to be
given me and also the title and telephone number al’ a person who will answer any question o have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trunstfer of the Properly or a Beneficial Interest in Borrower, IT all or any part of the Property or any inlerest
i it is sold or transferred (or it o beneficial interest in Borrower is sold or transferred and Borrower is not o natura) b
person} withowt Lender's prior written consent, Lender may, at its option, require immediate pauyment in full of all a}
sums seeured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is pro-
hibited by federal Taw s of the date of this Sceurity Instrument. Lender also shall not exercise this option il (1) Bor-
rower giuses to be submitted to Lender information required by Lender 1o evalunte the intended trunsferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of o hreach of any covenant or agreement in this Seeurity Instru-

ment is aeceptable to dLender.

ADJUSTABLE RATE RIDER ARM PLAN NO.___25
LD 87/237

VAP MORTAAQE FOAMS ¢ (217034700 » {000}621.7201
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