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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument ™) is givenon - SEPTEMBER 26 '
1988 Themorgagoris SAMI KORCARI AND AZIRE KORCARI, HUSBAND AND WIFE AND SANI
RUSHITI, “ARRIED TO ISMET RUSHITI**

("Borrower"' ) This Secority Instrument is given o ARGO SAVINGS & LOAN ASSOCIATION,

A FPEDERAL SAVINGS & LOAN ASSN. '
whieh is orgnnized andienisiag under thelows ol PHE UNITED STATES OF AMERICA . nnd whose nddress is
7600 WEST 63RD S'.l",'.EFJ'é‘O

SUMMIT, ILLINQIS L0501 {*Lender'),
Buorrower o\:'cs Lender the princip:daum of 88455048

SEVENTY FOQUR THOUSAND FOUR HUNDRED AND NO/100

Pollurc (U1 8.8 74,400.00 Y. This debtis evidenced by Horrower's niole
dated the same date as Hhis Securily Instriming (7 Note™), which provides for monthly payments, with the full debt, it not
paigl earlier, due and payable on oCTOBER L, 2018 This Sceurity [nstrument
secnres 1o Lensder: (i) the repayment of the dett Zvrdenced by the Mate, with interest, and all renewaly, eatensions and
maodifientions; (b) the payment of all other sums, with nrsrest, sdvaneed under paragruph 7 10 protect the security of this
Security Instrument; and {(¢) the performance of Borros o' covenants and agreements under this Security Instrument and
the Note, For this purpose, Horrower does hereby marty :qu smant and convey to Lender the following deseribed property

Inented in COUK -. County, Hlinois:
THE NORTH 30 FEET OF THE SOUTH 200 QMERT OF THE BAST 131.22 PEET OF
BLOCK 9 IN CHICAGO TITLE AND TRUST CCMTANY'S THIRD ADDITION 'TO

SUMMIT IN THE SOQUTHEAST 1/4 OF SECTION 1%,  TOWNSHIP 38 NORTH, RANGE
12, BAST OF THE THIRD PRINCIPAL MERIDIAN: AN COOK COUNTY, ILLINOIS.

18~12-4006~056

**ISGMET RUSHITY IS EXECUTING THIS MORTGAGE SOLILY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHLC.

+ w—

4]
which has theaddressof 5313 72ND COURT 1 5 i ] SUMMIT

{Slmoﬂ [Coty)

Mlinois 60501 f"f’ruptrly Alldrcs‘s");
{210 Coqo} ‘

TOGETHER WITIL alb the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS (hat Borrower is lnwlully seised of the estnie hereby conveyed nnd has the right (o
mortgage, grant and convey 1he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constituie o uniform security instriment covering real property.

ILLINOIS—Sngle Fam . —FNMA/FHLMC UNIFORM INSTRUMENT Formm 30314 12983
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If Lender required morigage insurance s a condition of making the kun secured by this Sevurity tnstrument,
Borrower shall pay the premiums required ro maintain the insurance i ¢ffect wmand wucth mme 3 The Togumemem o the
insurance leeminates in weeardance with Borrower's and Lender's wrilten agreement or applcable law.

8. Imnspection.  Lender or is pgenl may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential. in counection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herepy
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applhied 10 the sums secured by this Security
Instrument, whetlier or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property.
unless Borrower and Lender otherwise ngree in wriling, the sums secured by this Security Instrumnent shall be reduced by
the umount of the proceeds multiplied by the following fraction: {n) the 101al amount of the sums secured immedintely
before the taking, divided by {b) the fair market value of the Property immedintely before the taking. Any balunce shail be
paid 1o Borrower,

If the Property is abandoned by Borrower, or if, slter notice by Lender 1o Barrower that the condemnor offers 1o
make an awnrd ozttt n elaim for domages, Basrower fuils (o respond to Lender within 30 days sficr the date the notice is
given, Lender brnuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Sy this Security Instrument, whether or not then due,

Unless Lairdesund Barrower otherwise ngree in writing, any application of proceeds to principal shiall nol extend or
postpane the due dateo tire monthly payments referred 1o in paragraphs 1 nnd 2 or change the amount of such pnyments.

10, Borrower J<ot Relensed; Vorbenrance By Lender Not a Waiver,  Lxtension of the time for paymem or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not sperate to release the labifity of the ariginal Barrower or Borrower's successors in interest.
Lender shall not be required G0 ¢ommence proceedings agatns! gny successor in inferest or refuse to extend time for
puyment ar otherwise modily amcenzation of the mums secured by this Security Instrument by reason of any demand made
by the original Barrower or Horrower'saiceessors in interest. Any forbearance by Lender in exereising any right or retedy
shadf not be i waiver of or preclude thoeerepdise ol uny right or remedy,

11, Successors nnd Assigns Hovad; nint and Several Liability: Co-signers,  The covenunts and agreements of
this Security Instrument shall bind and benefit thy successors and assigns of Lender und Barrower, subjeet o the provisions
of puragraph 17, Barrower's covenants and agrsements shall be joint and several. Any Boreower who co-signs this Security
Lnstrument but does not execute the Notes (u} i6 co-signing this Seeurity Instrument only 10 morignge, grant and convey
that Borrower's interest in the Property under the rernis of this Security Instrument; (b) is not personally obligated 1o puy
the sums secured by this Seeurity {nstriment; and {Oagrees thut Lender and any other Dorrower may agree 10 extend,
madify, forbear or muke any gecommaodations with repard (o the terms of this Security Instrument or the Note without
that Boerower's consent.

12, Loan Charsies,  If the loan secured by this Security Tnsirument is subject (o o luw which sets maxbmunm loan
charges, and that faw is finally interpreted so that the itedest) ar other loun charges eallectee or 1o be gollected in
connection with the Joun exceed the permitted fimirs, then: (&3 any sueh toan charge shol) be reduced by the amount
necessury to reduce the charge to the permitted Konit; and {(b) any-saris already colleeted from Borrower which exceeded
permitted Limits will be refunded (o Borrower, Lender may choose 1o/make this refund by reducing the principal owed
under the Note or by making a diceet pryment to Borsower, IFa refund sedaces prineipal, the reduction will be trented as
partisd prepayment withow any prepayment chiurge under the Note.

13. Legislntion Affecting Lender's Rights,  [f enuciment or expization of upplicable fows has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble according ta its terms, Lender, ut ity option,
may require immediate payment in full of al) sums seeured by this Sceurity Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke the stepasnecified in the secand piragraph of
paragraph 1 7.

4, Notices, Any notice ta Borrower provided Tor in this Security Instrumentarun se given by delivering it or by
mailing it by first ¢luss mail unless applicable low requires use of unother method. The ndtige shall be directed (o the
Property Address or any other address Borrower designnles by notice to Lender. Any notiee 1o Lender shail be given by
fiest class mail 1o Lender's address stated herein or nny other address Lender designntes by notice (o Dorrower, Any nolge
provided lor in this Security Tnstrument shull be deemed to have been given (o Borrower ar Leadot waengiven oy provided
wn this phragraph.

15, Governing Luw; Severabitity,  This Security Instrument shall be governed by lederat 1y s the luw of the
jurisdiction in which the Property is focated. e the event that any provision or ¢lause of this Security Tastrument or the
Note conflicts with apphicable law, such conflict shall nor adfect other provisions ol this Seeurity Instruimest o the Note
which can be given effect withoul the conBieting provision, To this end the provisions of this Security Instrument ord the
Note are dectured 1o be severabie,

16, Borrewer's Copy.  Horrower shall be given one conformed copy of the Note nid of this Security Instrument.

17, Transfer of the Praperty or v Benelicind fnterest {n Borrower, I all or any part of the Property or any
tterest in i is sold or teanslerred (or iCa beneticial interest it Barrower is sold or transferred and Dorrower s not a naturasl
person) without Leader's prior weftten consent, Lender may, ot its oplion, require immediate payment in full of all sums
secured by this Security osteument. However, this option shall not be exercised by Lender 1l exercise s prohibited by
federu] taw as of the divte of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of pot Jess than 30 days from the date the natice is delivered or mailed within which Borrawer must pay all sums secured by
this Seeurity Instrument. IT Borrower fails to pay these sums prior (o the expiration of this penad, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinned ni any time prior 10 the earlier ofi () 5 dnys or such other period ns
upplicable tow may specify Tor reinstatement) before sale of the Property puesunnt to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure il Barrower:
{a) pays Lender ull sums which then would be due under this Security Instrument und the Note hnd no accelerntion
oceurred: {(b) cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) tnkes such uetion as Lender may
reasonably require to assure that the lien of this Securily Insirument, Lender's rights in the Property nnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efTective us if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs [ or 17,
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26TH day of SEPTEMBER ,19 88,
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scc.unty Dced
(the “Security Instrument™) of the same dale given by the undersigned (the “'Borrower™) to secure Borrower's Note lo
ARGO SAVINGS & LOAN ASSOCIATION, A FEDERAL SAVINGS & LOCAN ASSN. (the “Lender™)

of the same date and covering the property described in the Sccurity Instrument and localed at:

5313 72ND COURT, SUMMIT, ILLINOIS 60501
|Property Addass)

14 FAMILY COVENANTS. In addition to the covenants and ngreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or muke a change in the
use of the Propenty or ils zuning classification, unless Lender has agreed in writing to the change. Borrower shull comply
with all laws, ordinances, regulutions and requirements of any governmental body applicnble to the Propery.

B. SUBORDINATE LIENS, Except ns permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument rSobe perfected nguinst the Property without Lender's prior written permission.

C. RENT LOSS (NSURANCE. Borrower shall maintain insurance nguinst rent loss in addition to the other huzards
for which insurunce is riquired by Uniform Covenant 5.

D. “BORROWER'S R.GHT TO REINSTATE” DELETED. Uniform Covenant |8 is deleted.

E. ASSIGNMENT OF LEAYeS, Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property
und all security deposits made in 2eanection with feases of the Property. Upon the assignment, Lender shall huve the
right 10 modify, extend of terminale the-existing lenses e 10 execule new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lense’ shnl? pienn “sublease™ if the Sceurity Instrument is on o leuschold.

F. ASSIGNMENT OF RENTS, Borrowe: unconditionally assigns and wransfers 1o Lender abl the rents and revenoes
of the Property. Borrower authorizes Lender or Lender's sgents 10 collect the remts and revenues nnd hereby directy ench
tenant of the Property 1o puy the rents o Lende” o) Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of uny vovenant ur agreement in e Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefcof Lender und Borrower, ‘This ussignment of renis constitmies an
absolute assignment and nor an ussignment for additional security only.

If Lender gives notice of breach to Borrower: () all rers roeeived by Borrower shall be held by Borrower as trustee
for benefit of Lender enly, to be applied to the sums secured, b the Security Instrument; (1) Lender shall be entitled to
voltect and receive wll of the rents of the Praperty; snd (iHy each tepant of the Propeny shall pay ni) rests due and unpuid
lo Lender or Lender's agemt on Lender's writlen demand Lo the (epant,

Borrower has not executed any prior nssignment of the rents apd hus not and will not pecform any uct that would
prevent Lender from exereising is rights under this parugraph F,

Lender shall not be required to epter upon, take contrel of or mainmin-ae Property before or after giving natice of
breach to Borrower. However, Lender or a judiclally appoimed receiver may <icso m uny time there is o breuch. Any
application of rents shall not cure or waive any defaull or Invalidule any other right or remedy of Lender, This assign-
ment of rents of the Property shall terminate when the debt secured by the Sevarbtsy nstrumient is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defanlt or breach under any nate av sgreement in which Lender has
aninderest shall be a breneh under the Seeurity Instrument and Lender mny fnvoke any < 85be remedies permitied by the
Seeurity  Instrument.

BY SIGNING BELOW, Horrower aeeepts and agrees o the lerms and provisions contalned to ths a4 Family Rider,

e (Seal)
‘Borrower

(Seal)

‘Borrower

- ' ]
SANT RUSHITI/MARR ED .905?'::.3

(Seal)
‘Horrower

MULTISTATE 14 FAMILY RIDER — Fannle Maw'Freddie Mac Unllorm insiremant Form 3170 10/9¢
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