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THIS MORTGAGE {“Sacurily Instrument”) is given on .. 8eptaembar . 7., 1988 . The mortgagor
js__Donald M. Benkowsakd..and Evelyne Benkowaki, his wife {"Borrower"),
This Security Instrument s given to The First Nationa! Bank of Chicago, which is a natlonal banking
associallon, and whose addrass Is Cne First National Plazg, Chica.ilo. IHinols 60670 (''Lend r"B Eorrowar
owes Lancler the maximum princlpal sumof ___Twenty=-Four Thousand and 00/

Dollars (U.S. $_..24.,.000.00_), or the aggregate unpaid amount of all loans made by Lendor
pursuan! (o that certaln Equity Credit Line Agreement ("Agreement') of even date herewlth whichever Is
less, Thls debl Is avidenced by the Agreement exacuted by Borrower daled the saino date as this
Security Instrument which Agresmen! provides for monthly intarest payments, with the full debt, if not
palid earlier, due and payable on demand after saven years from tho date of Lthls morigage. The Lender
will provide the Borrower with a final payment notica at least 20 days belore the linal payment must be
made. The Agreement provides thal Joans may be made from time 1o time (but In no event later than
20 years from the date hereof) not to excesd the above stated maximum amount ocuistanding at any one
time. All fulure loans will have the samae priority as the original loan. This Securlty Inslrurment secures
to Lender: (a\ tha repaymen! af the debi evidenced by tha Agraemant, with inlerest, and alf renewals,
extansions.and modlfications; (b} the payment of all other sums, with interest, advanced under para.
graph 6 to protect the gecurity of this Securlty Instrument; and [¢) the performance of Borrowsar's
convenants 87d agreements under this Securlty Instrument and the Agreament. For this purpose, Bor

rower does herzby mertgags, grant and convay to Lender the following described property located
in o Coelk County, lliinois:

LOT 10 IN RESUBDIVISION OF LOTS 25 TO 48 INCLUSIVE IN BLOCK 7 IN
CHICAGO LAND INVESTMENT COMPANY'S SUBDIVISION IN THE NORTH LAST
L OF SECTION 33, TOWNSHIP 40 NORTH, RANMGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 13-33-208-010

which has the address of 2233 M. Lesmington Ave. Chicago

{Siroot) {Sity)
Bhinols & 0.653009 ro-> (“Property Address");

aRNnas o ! mn—.?_ S .
TOGETHER WITH all the improvements now or hereufer eracted on the property, and all easements,
rights, appurtenances, rents, royaltles, mineral, oll and gae rights and profits, water rights and stock and
ail fixtures now or hereafter a part of the property. All repince nients and additions shall also be covered
by this Security Instrument. All of the foregoing is referred tein /s Security instrument as the' Property.”

BORROWER COVENANTS that Borrower is lawfully seised rr the estale heraby conveyed and
has tha right to mortgage, grant and convey the Property and that tae Pruperty Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genersil:-the title to the Property agains!
all ctaims and demands, subject to any encumbrances of record, "hura Is a prior mortgla/;‘g trom
Borrower to NAA dated N/A __ andrecorded asdzcuinentnumber 225

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principatl and Interest. Borrower shall promptly pay when due the princlpai of and Inter-
est on the debt evidenced by the Agreemaeant.

2. Application of Payments. All payments recelved by Lender shall be applied to the annual fee, then to
billed and unpald interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and Impositlons attribut-
able to the Property which may attain priority over this Securlty Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under
this paragraph, The Borrower shall make these payments directly, and promptly furnish to Lender
receipis evidencing the payments.

Borrower shail promptly discharge any Hlen which has priority over this Security Instrument other than
the prior merigage described above, unlass Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; () contests in good faith the iien by, or
delends against enforcement of the lien In, legal proceedings which in the Lender's opinion operate to
prevant the entorcement of the Hen or ferfelture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Securlty Instrument. if
Lender detarmines that any part of the Property |s subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisty the
lien or take one or more of the actlons set forth above within 10 days of the giving of notice,
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4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter eracted on the
Property insured against loss by fire, nazards included within the term 'axtended coverage” and any
other hazards for which Lender requlres Insurance. This insurance shall be maintained In the amounts
and for the periods that Lender requires. The insurance carrier providing the:insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mort:
gage clause, Lender shall have the right to hold the pollcies and renewals. IF Lender requires, Borrower
shall promptly give to Lender all recaipts of paid premiums and renewal notices. In the evant of loss,
Borrowsr shall glve prompt notlce to the Insurance carrier and Lender. Lender may make proof of loss If
not mads promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance:proceeds shall be applied to reato-
ration or repair of the Property damaged, if the restoration or repair 18 economically feasible and Lender’s
security Is not lessened. If the restoration or repalr is not econcmically feasible or. Lender's security
would be lessened, the Insurance proceeds shaill be applied to the sums secured by this Security Instru-
ment, whethe! cr not then due, with any excess pald to Borrower, If Borrowarabandons the Property, or
does not anaws/ within 30 days a notice from Lender that the insurance carrier has offared to seftle a
claim, then Lensier may collect the insurance proceeds, Lender may usa the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then dua: The 30-day
perlod will begln wran the notlce is given.

If under paragraph 17 tt e Property is acquired by Lender, Barrower's right to any insurance policies and
proceeds resulting frovn Zamage to the ProI:erty prior to the acquisition:shall pass 1o Lender to the
extent of the sums secures ty this Security nptrur\nqntﬁmmodlatq_ly_ prlp_r to the acquisition.

5. Preservation and Ma!:.enance of Property; Lessshoids. Borrower shall not. destroy, damage or
substantlally change the Property - stlow the P rty to detefiorate. of commit waste. If this Security
instrument is on a leasehold, Berwer shall comply with the provisions. of:-the lease, and if Borrowar
acqulrels fee Itlitle to the Property, the lracehold and fee title shall not merge unless Lendes agrees to the
merger In writing.

8. Protection of Lender's Rights in the Pre.perty. If Barrower falls to perform the covenants and agree-
ments contalned in this Security Instrumen’, ¢r there is a legal proceeding that may aignificantly affect

Lender's rights in the Properly (such as a prozeeding in bankruptey, probate, for condermnration or to

erforce laws or regulations), then Lender may ¢ o and pay for whatever is necessary to protect.the value:
of the Property and Lender's rights In the Prope «. Lender's actions may Include paying any sums
secured by a lien which has priority aver this Secucity instrument; appearing In-court; paylng reasonabls
attorney's fees and entering on the Property to make ripeirs. Aithough Lender may take action under this

paragraph, Lender does not havetodo so, . S o _

Any amounts disbursed by Lender under this paragrap’s shall: become additionat dsbt ofBorrower,
secured by this Security Instrument. Uniess Borrower and Le «w’ar agree to other terms of payment, these
amounts shall bear interest from the date of disbursement a. t'.e Agreement rate and shali be payable,
with interest, upon notice from Lender to Borrower requesting paymant.

7. Inspection, Lender or ts agent may make reasonable entries v pon pnd inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectiur, =necifying reasonablse cause for
the Inspection. R

8. Condemnation. The proceeds of any award or claim for damages, direit or consequentlal, in con-
nection with any condemnatioh or cther taking of any part of tha Property, or far conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the rurm:3 secured by this

Security Instrument, whether or not then due, with any excess paid. to Borrower. In'the avsnt of a partial

taking of the Property, uniess Borrower and Lender otherwise agres in writing, the sums sacured by this
Sscurity instrument shall be reduced by the amount of the proceeds muttiplled by the fcucwing fraction;
{a} the total amount of the sums secured immediately before the taking, divided. by, (b} 'the Tair market
value of the Property immediately before the taking. Any balance shall.be paid.to. Borrower ).

if the Property is abandoned.by Borrower,.or if, after notice by Lender. to Borrower.tha! the.condemnor
offers to make an award or settie a claim for damages, Eorrowaer fails to reapond to Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at Its option,
either to restoration or repalr of the Property or to the 'sums securad by this Security Instrument, whether
or not then due. S R -

9. Borrower Not Relsased; Forbearance By Lender. Not s Waivex. Extension of.the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the tiabiiity of the original Borrowsr or Bor-
rower's successors in Intarest. Lender shall not be required to commeénce proceadings agalnst any suc-
cessor in interest or refuse to extend time for payment or otherwise modify: amortization: of the sums
secured by this Security instrument by reason of any demand made by:the:original Borrowar or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a:
walvear of or prectude the exercise of any right or remedy: ' : I ’ ‘

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants. and-
agreemenis of this Security Instrument shall bind and benefit the successors and assigns of Lender and-
Borrower, subject to the provisions of paragraph 16. Borrower's covenants anc agreements.shall be joint
and several. Any Borrower who co-signs this Security Instrument but doas not execute the Agresment:
{a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interast in’
the Property under the terms of thia Security Instrurnent; (b) |s not personally obligated to pay the sums
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secured by this Security Instrumant; and {(c) agrees that Lander and any other Borrower may agree to
extend, maodily, forbear or make any accommodations with regard to the terms of this Sacurlty instru:
mant or the Agreement without that Borrower's consant.

11, Loan Charges, Il the loan securad by this Security Instrument Is subject to a law which sois max-
imum loan charges, and Lhat iaw {s linally Intarprated so that the interesal or other loan charges coliooted
or lo be collected in connection wilth the loan exceed tha permittad limlts, then: (a) any such loan charge
shali be recluced by the amount necessary to recduce the charge to tha permitied Himit; and (b} any sums
atready collected irom Borrower which exceeded permitied limits will be refunded 1o Berrower Lender
may choose o make thig rsfund by reducing the principal owed under the Agreement or by making a
diracl payment to Borrower. If a refund reduces principal, the recduction will be treated as a partlal prepay-
men! without any prepaymant charge undar the Agreemeont,

12, Legisiation AHecting Lender's Rights, i enacirnent or oxplratlon of applicable Iawa haa the etect
of randering any provision of the Agreemeant or this Security Instrument unanforceabla according to its
1erms, Lender, al its option, may roequire immediate payment In full of al! sums secured by this Securlty:
Instrumentand may invoka any remedies permitled by paragraph 18, if Lendar axsrcisas this option,
Lender shaliake the staps specified in the second paragraph of paragraph 18.

13. Notices. £y notice to Borrower provided lor In this Security Instrument shall be glven by delivering
it or by malling 'ty firgt class mall unless appilcable law requires use of anolher method. Tha notice
shall be direcled o Ve Properly Address or any other address Borrower doslgnates by notice 10 Lendor.
Any notice lo Landershall be glven by first class mall to Lender's address stated hereln or any olher
address Lender deslgnuies by notice to Borrower. Any notica provided for In Lthis Security Instrument
shall be deemed 1o haveofen given to Borrower or Lender whan glven as provided In this paragraph,

14, Governing Law; Sevurabllity, This Security Inslrument shall bo governed by fedaral law and the law
of lllinais. {n the evant thal any pravision or clause of this Sacurily Instrument or the Agreement conflicts
wilh applicable law, such conflic. shall nol atfect other provisions of this Securily Instrument or the
Agreement which can be given etfec!withoul the canflicting provision. To this end the provisions of this
Sacurity Instrument and the Agreerien! are declared lo be severable.

15. Borrower's Copy. Each Borrower shiill be glven one conformed copy of the Agreement and of this
Security Instrumant.

16. Transfer of the Property or a Beneficie, !sierest in Borrower; Due on Sale, It all or any part of the
Proparty or any Intarest in it is sold or transfe’red [or If a beneficlal interest In Borrower IS sold or trang.
ferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immedlate payment in full of ail.91:ms secured by this Security instrument, Howevar,
this optlon shall not be exercised by Lender If exercigse is prohibited by federal law as of the dale of this
Security Instrument.

If Lender exercises thls option, Lender shall give Boriov.er notice of accelaration. The notica shali
provide a period of not less than 30 days from the date the riolica is delivared or malled within which Bor.
rower must pay all sums secured by this Security Instrument. !« Sorrower falls 1o pay these sums prior to
the expiration of this period, Lender may invoke any remedies pannitled by this Securlty Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate, |f Borrower meets certain condllicag, Borrower shall have the right
to have enforcement of this Security Instrurnent discontinued at any thme rrlor to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower:qa)oays Lender ali sums which
then would be due under this Security Instrument and the Agreement haau rio acceleration occurred; (b}
cures any default of any other covenants or agreemaents: (c) pays all expenses insurred in enforcing this
Security Inslrument, including, but not limited to, reasonable attorneys' tees;d) 12kes such action as
Lender may reasonably require to assure thal the lien of this Security instrument/ Lender's rights in the
Property and Barrowar's obligation to pay the sums secured by this Security Instrermast shail continue
unchanged; and (8) nol use this provision more frequently than once every «ilva years. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured heiety-chall remaln
fully eftective as if no acceleration had occurred. However, this right to reinstate shall nat anply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgags.
ADDITIONAL CONVENANTS, Borrower and Lender furthar covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance is impaired. The notice shail specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that faifure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defaull or any other defense of Borrower to acceleration and foreclosure. if the
detault is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specitied in the notice, Lender at its option may require Iimmediate
payment in full of all sums secured by this Security Instrument without turther demand and may toreclose
this Security Instrument by judicial proceeding. Lender shail be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lenwder in Possession. Upon accelsration under paragraph 19 or abandonment of tha Property and at
any tima prior to the expiration of any period of redemptlon.following judicial sale, Lender (in person, by
agent or by judicially appointed receives) shall be entitied to enter upon; fake poasession of and manage
the Property and to collect the rents of the .Property including those past due; Any.-rents. collected
by Lender or the recelvar shall be applied first to payment of the costa ot management of the Property
and collsction of rents, including, but not limited to, receiver's fees, premlums on racelver's bonds and
reasonable attorneys’ fees, and then to the sums secured biy this Security Instrument,.

21, Release. Upon payment of all suma secured by this Security Instrumant, Lender shall releass this
Security Instrument without charge to Borrower.

22. Walver of Homestead., Borrower waives all right of homeatead_‘exemptlon in the Propenty,

23, Riders to this Security Instrument. if one or more riders are executed by. Borrower and recorded
together with thia Securlly inatrument, the covenants and agreements of each such . rider shall be
incorporated Into and shall amend and supplement the covenants and agreemants of this Security
Instrument aa if the rider(s) were a part of this Security instrument. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Security Instiwmant and In any rider(s) exeouted by Borrower and - recorded with |t.

L_QM_W

Donald N. Benkrwuski

L&Lﬂ&?n_e— Pt Ao s S
Evelyne¥Benkowski

( Spac » Below This Lina For Acknowisgmerit)

This Document Prepared By: Ruby L. Weaver
Equity Credit Center .

First National Bank of Chicago

Su:_i.‘te 0‘48.2 EFT"GI .

Chicago, .Ilanil&lﬁ*mﬁ'%i?ﬁ 160/04/88 995
WAL TO: . Wt AR RGBS

STATE OF/ILLINOIS, 4 ' Ceunty s=: . |

l x a Notary Publi.: In and-for sald chngr_aﬁd st?e, do
hereby certity that velylie Benkowski, Nis wite
perscnally known to me to be the same person(s) whose name({s) ._._ 4re __ subscribed to the
foregoing Instrument, appeared before me this day in persen, and-ackrow.edged that

signed and delivered the said Instrument as _their ___ free and voiuntwy act, for the uses and
purposes therein set forth. z

Glven under my hand and officlal seai, this __i?_gf_'(_ day of Y .1 _f_g

My Commission expires: (d/‘//‘?ﬁ E : : Z 5 2‘ {/

‘Notary Public

‘““ﬁﬂ“‘&kﬂﬂ‘hhj‘a_h‘~h
“OFFICIAL- SEAL" . -
Kathleen A. Garbe .

Notary Public, State of 1llinois
My Commistion’ Expires 6390
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